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MEETING DATE: May 6, 2021 HCR21-054
SUBJECT:  Loan Recommendation for Nestor Senior Village

COUNCIL DISTRICT(S): 8

ORIGINATING DEPARTMENT: Real Estate Division

CONTACT/PHONE NUMBER: Jennifer Kreutter (619) 578-7709

REQUESTED ACTION:

Approve a residual receipts loan in an amount not to exceed $3,330,000, to NCRC NSV a
California limited partnership, to facilitate the new construction of Nestor Senior Village, to be
located at 1120 Nestor Way, San Diego, which will consist of 73 affordable rental housing units
for seniors age 55 and older experiencing homelessness, of which 35 units will be for seniors
experiencing homelessness with serious mental illness, and one manager’s unit.

EXECUTIVE SUMMARY OF KEY FACTORS:

e National CORE is proposing to develop Nestor Senior Village, a 74-unit multifamily,
permanent supportive housing, new construction development for seniors experiencing
homelessness.

e It will be located on leased land owned by the Nestor United Methodist Church (NUMC),
located at 1120 Nestor Way, in the Otay Mesa-Nestor neighborhood.

e Tenant incomes will range from 25 percent to 30 percent of San Diego’s AMI.

e Permanent supportive services will be offered, with on-site and off-site case management
services.

e Nestor Senior Village is supported by the San Diego Housing Commission’s (Housing
Commission) homelessness action plan, HOUSING FIRST — SAN DIEGO.

e The Housing Commission has provided a preliminary recommended award 73 federal
Project-Based Housing Vouchers to help residents of this development pay their rent.

e The developer is seeking a Housing Commission residual receipts loan of up to $3,330,000.

e Total development cost of the development is estimated at $31,510,306 ($425,815/unit).

e The development is subject to federal prevailing wages.

e The developer plans to demolish two existing non-residential church-office buildings. No
residential or commercial relocation will be necessary.

e If the proposed residual receipts loan is approved, the developer could apply for 9 percent tax
credits from the California Tax Credit Allocation Committee (CTCAC) on July 1, 2021, for a
September 29, 2021, CTCAC allocation meeting.

e Construction is estimated to begin in March 2022 with construction completion estimated in
August 2023.
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ATTENTION: Chair and Members of the San Diego Housing Commission
For the Agenda of May 6, 2021

SUBJECT: Loan Recommendation for Nestor Senior Village

COUNCIL DISTRICT: 8

REQUESTED ACTIONS

Seven-day advance notice of San Diego Housing Commission Hearing of the following matter has

been provided to the Housing Authority Members pursuant to the provisions of San Diego Municipal
Code Section 98.0301(e)(4)(a)(b) for Staff Recommendations No. 1.

Approve a residual receipts loan in an amount not to exceed $3,330,000, to NCRC NSV a California
limited partnership, to facilitate the new construction of Nestor Senior Village, to be located at 1120
Nestor Way, San Diego, which will consist of 73 affordable rental housing units for seniors age 55 and
older experiencing homelessness, of which 35 units will be for seniors experiencing homelessness with
serious mental illness, and one manager’s unit.

STAFF RECOMMENDATION
That the San Diego Housing Commission (Housing Commission) take the following actions, as described
in this report:

1) Approve a Housing Commission residual receipts loan in an amount not to exceed $3,330,000, to
NCRC NSV a California limited partnership, to finance the new construction of Nestor Senior
Village, to be located at 1120 Nestor Way, San Diego, which will consist of 73 affordable rental
housing units for seniors age 55 and older experiencing homelessness with income up to 30
percent of San Diego’s Area Median Income (AMI), of which 35 units will be for seniors
experiencing homelessness with serious mental illness, and one manager’s unit. Twenty-five units
out of the 35 reserved for seniors experiencing homelessness with serious mental illness are
restricted to seniors with income up to 25 percent of AMI. The 73 restricted units will remain
affordable for 55 years.

The Housing Commission’s proposed $3,330,000 total loan will be contingent upon the developer
receiving all necessary third-party funding commitments, as described in this report. Such third-
party funding commitments would be subject to the Housing Commission’s General Counsel’s
approval.

2) Authorize the President and Chief Executive Officer (President & CEQO) of the Housing
Commission, or designee:

a. To execute any and all documents necessary to effectuate the transaction and implement
the project in a form approved by the General Counsel, and to take such actions as are
necessary, convenient, and/or appropriate to implement the approvals upon advice of the
General Counsel;
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b. To adjust financing terms and conditions as necessary for consistency with requirements
of other funding sources or to accommodate market changes that may occur, provided that
the proposed $3,330,000 maximum Housing Commission loan amount may not increase;
and

c. To substitute approved funding sources with any other available funds as deemed
appropriate, contingent upon budget availability, and further authorize the President &
CEO, or designee, to take such actions as are necessary, convenient, and/or appropriate to
implement this approval and delegation of authority by the Housing Commission upon
advice of the General Counsel.

SUMMARY
A Development Summary is at Attachment 1.

Table 1 —Development Details

Address 1120 Nestor Way

Council District 8

Community Plan Area Otay Mesa-Nestor Community Plan

Development Type New construction (three stories)

Construction Type Type V

Parking Type 23 surface parking spaces

Housing Type Multifamily

Lot Size 1.1 acres, 47,916 square feet

Units 74

Density 67.27 dwelling units per acre (74 units + 1.1 acres)

Unit Mix 73 studio units, and 1 two-bedroom manager’s unit

Gross Building Area 44,615 square feet

Net Rentable Area 27,495 square feet

Non-Residential Space in | 4,111 total square feet: a) community room = 1,643 square feet, b)

the development building offices = 1,265 square feet, ¢) church offices = 540 square feet,
and d) South Bay Metro Good Neighbor Center = 663 square feet

Project-Based Vouchers 73 federal Project-Based Housing vouchers for seniors with low income
and experiencing homelessness

Background
In response to the Housing Commission’s Fiscal Year (FY) 2021 Notice of Funding Availability

(NOFA), National Community Renaissance of California (National CORE) submitted an application for a
loan and a federal rental housing vouchers the Nestor Senior Village development. On January 8, 2021,
the Housing Commission’s NOFA evaluation committee provided a preliminary recommended award for
a residual receipts loan of up to $3,330,000 pending Housing Commission Board of Commissioners’
approval, subject to review by the Housing Authority of the City of San Diego, and 73 federal Project-
Based Housing Vouchers for “literally homeless seniors (age 55+) at 25 percent to 30 percent of Area
Median Income (AMI).”

The Development
National CORE is proposing to develop Nestor Senior Village, a 74-unit multifamily, permanent supportive
housing, new construction development for seniors experiencing homelessness. It will be located on leased
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land owned by the Nestor United Methodist Church (NUMC), located at 1120 Nestor Way, in the Otay
Mesa-Nestor neighborhood (Attachment 2 - Site Maps). The 73 affordable units will consist of 38 studios
for seniors age 55 and older experiencing homelessness and 35 studios for seniors age 55 and older
experiencing homelessness with who will meet the No Place Like Home Program’s (NPLH) criteria. The
County of San Diego administers the NPLH Program. Tenant incomes will range from 25 percent to 30
percent of San Diego’s AMI. Permanent supportive services will be offered, with on-site and off-site case
management services. The project will have one three-story building. Approximately 4,111 square feet of
community and offices space is proposed.

Site amenities will include: a community room, on-site manager’s office, a community kitchen, a laundry
room, a computer room, social services office space, and outdoor gathering/recreation area. Unit
amenities will include: kitchenette, refrigerator, stove, central heat and cooling, window blinds, storage
closet. All the units will be furnished, including: bed/headboard/sheets, dresser, kitchen table with chairs,
nightstand, and lamps.

Housing First
Nestor Senior Village will provide rental homes for 73 seniors experiencing homelessness, utilizing the

Housing First approach, consistent with and supported by the Housing Commission’s homelessness action
plan, HOUSING FIRST — SAN DIEGO. In the last six years, HOUSING FIRST — SAN DIEGO has
created approximately 9,000 housing solutions for individuals and families experiencing homelessness or
at risk of homelessness in the City of San Diego. The Housing First approach emphasizes providing
permanent housing as quickly as possible, with supportive services as needed, as a primary strategy to
stabilize tenants and address homelessness. When a person experiencing homelessness moves into
permanent housing, they will have access to case management and wraparound services.

The Housing Commission has partnered with the Regional Task Force on the Homeless to enable
homeless service providers in the City of San Diego (City) to participate in a Coordinated Entry System
(CES) and utilize a single regional data management repository, the Homeless Management Information
System (HMIS). Organizations serving individuals and families experiencing homelessness in the region
share this single system, which enables the more efficient delivery of housing and critical services to San
Diegans experiencing homelessness. The database allows homeless housing providers to screen
individuals experiencing homelessness for the most appropriate housing options based on who is most in
need. The developer and service provider will participate in the CES and maintain client data in the
HMIS as required by the Housing Commission.

Developer’s Request

The nonprofit developer, National CORE, proposes to construct 74 new apartment units, with financing
that would include the proposed $3,330,000 Housing Commission residual receipts loan, a 9 percent tax
credits allocation from the California Tax Credit Allocation Committee (CTCAC), an NPLH loan from

the County of San Diego, and other necessary third-party financing, as described in this report.

The Property
NUMC owns a 2.88-acre parcel. The proposed project site area is a 1.10-acre portion of the NUMC-

owned parcel via a long-term leased to NCRC NSV. The proposed site is currently improved with two
existing, non-residential church office buildings. These two church office buildings will be demolished.
The project site is located approximately two blocks from bus stops.
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In 1896, NUMC was established in the Nestor neighborhood. Since 1987, the church has hosted or helped
other churches to provide food and shelter to persons experiencing homelessness as part of San Diego’s
Interfaith Shelter Network. Since 1990, NUMC has hosted the South Bay Metro Good Neighbor Center,
which provides food, clothing, and housing referrals to underserved persons in need in San Diego.

Land Lease

In August 2019, National CORE and NUMC executed a Development Agreement to begin development
processing and make funding applications. Upon obtaining the necessary financing approvals, National
CORE and NUMC will execute a 90-year ground lease. The lease will provide for NUMC to receive
$3,483,550 that includes both a one-time cash, upfront lease payment of $2,450,000 and site
improvements valued at $1,033,550.

Appraisal and Sale Price

On October 30, 2020, the market value of the land (assumed as a fee simple interest free and clear of
financing) was appraised by Kinetic Valuation Group Inc. at $4,100,000. The total lease consideration is
$3,483,550.

Prevailing Wages

The development proposes to use 73 U.S. Department of Housing and Urban Development (HUD)
Project-Based Housing Vouchers, administered by the Housing Commission, which will require the
development to pay federal Davis-Bacon prevailing wages.

Relocation
The developer plans to demolish two existing non-residential, church-owned buildings that are on the
proposed Nestor Senior Village project site. No residential relocation will be necessary.

Accessibility

CTCAC requires wheelchair accessibility in 10 percent of the units, plus 4 percent of the units accessible
to residents with visual and/or hearing impairment. The same units can satisfy both of these accessibility
requirements. In addition, these accessible units will satisfy the federal Project-Based Housing Voucher
requirement of wheelchair accessibility in 5 percent of the units, plus an additional 2 percent of the units
accessible for residents with visual and/or hearing impairment. The development will include Universal
Design features.

Sustainability Features

Nestor Senior Village will be constructed in conformance with CTCAC minimum energy efficiency
standards. It will meet and exceed the 2016 Energy Code, the Zero Net Energy Ready Code, and will be
designed as a High Performance Building Envelope to include a High Performance HVAC system. The
development will be designed to Leadership in Energy and Environmental Design (LEED-silver)
standards. The developer will implement water conservation features, including: a hot water distribution
system based on the Environmental Protection Agency’s Water Sense standards; high-efficiency, low-
flow plumbing fixtures; and low-impact landscaping with a 100 percent drip irrigation system.

Development Team
The developer is the award-winning nonprofit National CORE, established in 1992 and headquartered in
Rancho Cucamonga, California. The proposed borrower will be NCRC NSV, a California limited
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partnership that will have NCRC NSV GP LLC, a National CORE affiliate, as its Managing General
Partner, and a to-be-selected tax credit investor limited partner (Attachment 3). National CORE has more
than 10,000 rental units under ownership in three states, including 20 developments in San Diego County.
It is a vertically integrated corporation with in-house construction and property management divisions.
National CORE has acted as the developer on multiple affordable housing developments that utilized
Housing Commission loans, including: the 91-unit Talmadge Senior Village, the 51-unit San Ysidro

Senior Village, and the 52-unit Vista Del Puente.

National CORE is in full compliance on its previous Housing Commission-funded loans. Based upon the
developer’s past experience and performance, Housing Commission staff has determined that the

developer has the capacity to successfully complete the proposed development.

Table 2 Development Team Summary

ROLE FIRM/CONTACT
Developer National Community Renaissance of California
(National CORE)
Borrower NCRC NSV limited partnership
General Partner NCRC NSV GP LLC
Limited Partner To be selected
Architect NOAA Group Architects, San Diego
General Contractor National CORE
Property Management National CORE

Supportive Services Providers

Father Joe’s Villages

County of San Diego Behavior Health Services
Hope Through Housing Foundation, a National
CORE affiliate

Construction and Permanent Lender

To be selected

Tax Credit Equity Partner

To be selected

STATEMENT FOR PUBLIC DISCLOSURE

A Developer Disclosure Statement for National CORE is provided as Attachment 4.

FINANCING STRUCTURE
Project-Based Housing Vouchers

The developer proposes to use federal Project-Based Housing Vouchers (PBV) from HUD. Under this
PBYV program, the tenant’s rent portion is determined by using the applicable minimum rent or a
calculated amount based on their income level, whichever is higher, with the remainder federally
subsidized up to a contract rent level approved by the Housing Commission. The Housing Assistance

Payment (HAP) provides a rental subsidy for qualifying residents under the PBV program.

Nestor Senior Village has received a $730,000 loan award from the Federal Home Loan Bank’s
Affordable Housing Program (AHP). The developer has applied to the County of San Diego for a
$7,500,000 loan from the No Place Like Home (NPLH) Program. The County is reviewing that NPLH

application.
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Permanent Sources and Uses of Financing

National CORE proposes to finance the Nestor Senior Village development through the use of a 9 percent
tax credits allocation from CTCAC, an NPLH loan from the County of San Diego, a loan from the Federal
Home Loan Bank Affordable Housing Program, the Housing Commission’s proposed $3,330,000 residual
receipts loan, and other necessary third-party financing, as described in this report. The estimated permanent

total development cost sources and uses of funds are detailed in the pro forma attached to this report
(Attachment 5) and summarized in Table 3 below.

Table 3 — Estimated Permanent Sources and Uses

Financing Sources Amounts Financing Uses Amounts Per Unit
Permanent loan (third party lender) $2,993,378 | Ground Lease Payment $ 2,350,000
Site Improvements 1,033,550
Option Payment + 100,000
Subtotal 3,483,550 | $ 3,483,550 | $ 47,075
Construction costs $15,420,213
Federal Home Loan Bank Affordable Contingency + 755.088
Housing Program 730,000 | Total construction $16,175,301 16,175,301 218,585
County of San Diego No Place Like
Home Program 7,500,000 | Financing costs 1,290,434 17,438
Housing Commission proposed loan 3,330,000 | Other soft costs 2,519,392 34,046
Development Impact Fee waiver 1,191,141 | Permits and fees 2,107,196 28,476
Operating reserve $ 213,267
Supportive services 2,911,733
Transition reserve 509,433
Nine percent tax credit equity 15,765,787 | Lease up reserve + 100,000
Total reserves $3,734,433 3,734,433 50,465
Developer Fee 2,200,000 29,730
Total Development Cost $31,510,306 | Total Development Cost (TDC) $31,510,306 | $425,815

Nestor Senior Village has an estimated total development cost of $31,510,306 ($425,815/unit). The Housing
Commission requires affordable housing developers to pursue all viable sources of funding to reduce the
financing gap and amount of Housing Commission subsidy required. If other funding is secured, proceeds
will first be used to make an adjustment to reduce the Housing Commission’s loan.

The proposed $3,330,000 Housing Commission residual receipts loan will be partly funded with HUD
HOME Investment Partnerships Program (HOME) funds, which HUD awards to the City of San Diego
and the Housing Commission administers, and City of San Diego Inclusionary Affordable Housing funds,
which the Housing Commission also administers. A final determination of Housing Commission funding
sources will be made by the Housing Commission’s President & CEO, or designee, contingent upon
budget availability. The Housing Commission’s proposed loan terms are summarized in Attachment 6.

Developer Fee
$2,200,000 - Gross developer fee

- 0 - Minus deferred developer fee
$2,200,000 — Net cash developer fee

On April 25, 2017, the Housing Authority approved the “Request for Approval of Updated Developer
Fees” (HAR17-011). That report approved certain developer fee guidelines for multifamily loans and
bonds issuances. That report at Attachment 1 states: CTCAC Regulations, for projects with “9% tax
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credits ... in project costs: 15% eligible basis up to $2.2 million (new construction.” Thus, this
development’s proposed developer fee is in compliance with the HAR17-011 developer fee guidelines.

Development Cost Key Performance Indicators

Housing Commission staff has identified development cost performance indicators that are used to evaluate
proposed developments and make a funding recommendation. The key performance indicators listed in
Table 4 are commonly used by real estate industry professionals and affordable housing developers.

Table 4 - Key Performance Indicators

Development Cost Per Unit $31,510,306 +~74 units = | $425,815
Housing Commission Subsidy Per Unit $3,330,000 ~ 74 units = | $45,000
Acquisition Cost Per Unit $3,483,550 ~ 74 units = | $47,075
Gross Building Square Foot Hard Cost $16,175,301 ~ 44,615 sq. ft. = $363
Net Rentable Square Foot Hard Cost $16,175,301 + 27,495 sq. ft. = $588

Project Comparison Chart

Multiple factors and variables influence the cost of developing multifamily affordable housing, including but
not limited to project location, site conditions, environmental factors, land use approval process, community
involvement, construction type, design requirements/constraints, economies of scale, City fees, developer
experience and capacity, and the developer’s mission and goals. Similar construction-type developments
(completed or approved) over recent years are listed in Table 5. These developments are similar in terms of
new construction, target population, and construction type and are provided as a comparison to Nestor Senior
Village.

Table 5 — Comparable Development Projects

Total HC
Prevailing | Development | CostPer | Subsidy | Gross Hard
Project Name Year Unit Mix Units Wages Cost Unit Per Unit | Cost Sq. Ft.
Subject — 73 studios & 1
Nestor Senior 2021 Mgr. 74 Yes $31,510,305 | $425,815 $45,000 $363
Village
San Ysidro Senior | 2018 | 50 studios & 1 51 Yes $16,939,132 | $332,140 $14,902 $282
Village Mgr.
82 studios & 1
Benson 2020 Mgr. 83 Yes $24,706,411 | $297,668 $58,554 $329
The Helm 2020 | 77 studios & 1 78 Yes 36,459,757 467,433 $54,487 $389
Megr.

AFFORDABLE HOUSING IMPACT

The development is proposed to serve 73 seniors age 55 and older experiencing homelessness in San
Diego. The federal Project-Based Housing Voucher approval will be contingent upon National
Environmental Policy Act clearance, a subsidy layering review, and execution of an Agreement to Enter
into Housing Assistance Payment. Under the proposed loan, the development will be subject to a Housing
Commission Declaration of Covenants and Restrictions in addition to an applicable tax credit regulatory
agreement that will restrict affordability of 73 units for 55 years. The project’s 73 units will be affordable
to tenants with income levels ranging from 25 percent of San Diego’s Area Median Income (AMI)
($21,250/year for a studio, one-person household), to 30 percent of AMI ($25,450/year for a studio, one-
person household).
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Table 6 Affordability and Monthly Estimated Rent Table
Unit TCAC Gross Rent
Unit Type AMI Count
Studios - NPLH units (367 sq. ft.) 25% 25 $505
Studios - NPLH units (367 sq. ft.) 30% 10 $606
Subtotal - NPLH units -- 35 --
Studios (367 sq. ft.) 30% 38 $606
Subtotal affordable units -- 73 --
2-Bedroom Manager (704 sq. ft.) n/a 1 --
Total -- 74 --
FISCAL CONSIDERATIONS

The proposed funding sources and uses approved by this proposed action are included in the Housing
Authority-approved Fiscal Year 2021 Budget. Approving this action will result in the development of 73
affordable rental housing units.

Funding sources approved by this action will be as follows:

Estimated HOME Investment Partnerships Program funds - up to $2,000,000

Estimated Inclusionary Affordable Housing funds — up to $1,330,000Total Funding Sources - up to
$3,330,000

Funding uses approved by this action will be as follows:
Total Funding Uses (Loans) - up to $3,330,000

Approving this action will further grant the President & CEO, or designee, the authority to substitute the
above funding sources with other available funding sources so long as the total Housing Commission loan
amount does not exceed the approved total loan amount, should the operational need arise or should such
actions be to the benefit of the Housing Commission.

Development Schedule
The estimated development timeline is as follows:

Milestones Estimated Dates

e CTCAC 9 percent tax credit application e July 1,2021

e CTCAC 9 percent tax credit allocation meeting e September 29, 2021
e Estimated escrow/loan closing e March 2022

e Start of construction work e March 2022

e Completion of construction work e August 2023

COMMUNITY PARTICIPATION and PUBLIC OUTREACH EFFORTS
On August 8, 2018, the developer presented the proposed development to the Otay Mesa-Nestor
Community Planning Group (OMNCPG), which voted 12-1 in favor of the proposed development.

KEY STAKEHOLDERS & PROJECTED IMPACTS
Stakeholders include National CORE as the developer, the Otay-Mesa Nestor neighborhood, NUMC as
the land owner/lessor, the County of San Diego as a lender, the Federal Home Loan Bank as a lender, the
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Housing Commission as a proposed lender, and San Diego seniors experiencing homelessness. The
development is anticipated to have a positive impact on the community as it will contribute to the quality
of the surrounding neighborhood and create 73 new affordable rental homes for seniors age 55 and older
experiencing homelessness.

ENVIRONMENTAL REVIEW

California Environmental Quality Act

The action being taken at this time involves only consideration of a loan. This activity is not a "project"
and is therefore not subject to the California Environmental Quality Act (CEQA) pursuant to State CEQA
Guidelines Section 15060(c)(3). This determination is predicated on Section 15004 of the Guidelines,
which provides direction to lead agencies on the appropriate timing for environmental review. This action
does not constitute approval of a project. Approval will occur once the environmental review has been
completed in accordance with CEQA Section 15004. This action will not foreclose review of alternatives
or mitigation measures by the public as part of the CEQA process. The proposed actions are approval of a
loan and do not constitute approval of the development activity. Future actions to consider and approve
development entitlement approvals related to the development of the site, if applicable, will require
additional review under the provisions of CEQA by the lead agency.

National Environmental Policy Act

Federal funds constitute a portion of the funding for the project. A final reservation of federal funds shall
occur only upon satisfactory completion of the environmental review and receipt by the City of San
Diego of a release of funds from the U.S. Department of Housing and Urban Development under 24 CFR
Part 58 of the National Environmental Policy Act (NEPA). The parties agree that the provision of any
federal funds to the project is conditioned on the City of San Diego’s determination to proceed with,
modify, or cancel the project based on the results of a subsequent environmental review under NEPA.
The Housing Commission received authorizations to use grant funds on March 11, 2021.

Respectfully submitted, Approved by,
T (7 o 0,
/ . //) //////// //// C/ e
J.P. Correia Jeff Davis
Senior Real Estate Project Manager Deputy Chief Executive Officer
Real Estate Department San Diego Housing Commission

Attachments: 1. Development Summary
2. Site Maps
3. Organization Chart
4. Developer Disclosure Statement
5. Project pro forma
6. Proposed Loan Terms

Docket materials are available in the “Government & Legislative Affairs” section of the San Diego
Housing Commission website at www.sdhc.org.
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ATTACHMENT 1 - DEVELOPMENT DETAILS

Table 1 —Development Details

Address 1120 Nestor Way

Council District 8

Community Plan Area Otay Mesa-Nestor Community Plan

Development Type New construction (three stories)

Construction Type Type V

Parking Type 23 surface parking spaces

Housing Type Multifamily

Lot Size 1.1 acres, 47,916 square feet

Units 74

Density 67.27 dwelling units per acre (74 units + 1.1 acres)

Unit Mix 73 studio units, and 1 two-bedroom manager’s unit

Gross Building Area 44,615 square feet

Net Rentable Area 27,495 square feet

Non-Residential Space in the 4,111 total square feet: a) community room = 1,643 square feet, b) building offices

development = 1,265 square feet, c) church offices = 540 square feet, and d) South Bay Metro
Good Neighbor Center = 663 square feet

Project-Based Vouchers 73 federal Project-Based Housing vouchers for seniors with low income and
experiencing homelessness

Table 2 Development Team Summary
ROLE FIRM/CONTACT

Developer National Community Renaissance of California (National CORE)
Borrower NCRC NSV limited partnership
General Partner NCRC NSV GPLLC
Limited Partner To be selected
Architect NOAA Group Architects, San Diego

General Contractor National CORE
Property Management National CORE

Supportive Services Providers

Father Joe’s Villages
County of San Diego Behavior Health Services
Hope Through Housing Foundation, a National CORE affiliate

Construction and Permanent
Lender

To be selected

Tax Credit Equity Partner

To be selected
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Table 3 — Estimated Permanent Sources and Uses

Financing Sources Amounts Financing Uses Amounts Per Unit
Permanent loan (third party lender) $2,993,378 | Ground Lease Payment $ 2,350,000
Site Improvements 1,033,550
Option Payment + 100,000
Subtotal 3,483,550 | $ 3,483,550 | $ 47,075
Construction costs $15,420,213
Federal Home Loan Bank Affordable Contingency + 755.088
Housing Program 730,000 | Total construction $16,175,301 16,175,301 218,585
County of San Diego No Place Like
Home Program 7,500,000 | Financing costs 1,290,434 17,438
Housing Commission proposed 3,330,000 | Other soft costs 2,519,392 34,046
loan
Development Impact Fee waiver 1,191,141 | Permits and fees 2,107,196 28,476
Operating reserve $ 213,267
Supportive services 2,911,733
Transition reserve 509,433
Nine percent tax credit equity 15,765,787 | Lease up reserve + 100,000
Total reserves $3,734,433 3,734,433 50,465
Developer Fee 2,200,000 29,730
Total Development Cost $31,510,306 | Total Development Cost (TDC) $31,510,306 | $425,815
Table 4 - Key Performance Indicators
Development Cost Per Unit $31,510,306 <74 units = | $425,815
Housing Commission Subsidy Per Unit $3,330,000 -~ 74 units = $45,000
Acquisition Cost Per Unit $3,483,550 -+ 74 units = $47,075
Gross Building Square Foot Hard Cost $16,175,301 + 44,615 sq. ft. = $363
Net Rentable Square Foot Hard Cost $16,175,301 + 27,495 sq. ft. = $588
Table 5 — Comparable Development Projects
Total HC Gross Hard
Prevailing | Development | CostPer | Subsidy | Cost Sq. Ft.
Project Name Year Unit Mix Units Wages Cost Unit Per Unit
Subject — 73 studios & 1
Nestor Senior 2021 Mgr. 74 Yes $31,510,305 | $425,815 $45,000 $363
Village
San Ysidro Senior | 2018 | 50 studios & 1 51 Yes $16,939,132 | $332,140 $14,902 $282
Village Mgr.
82 studios & 1
Benson 2020 Mgr. 83 Yes $24,706,411 | $297,668 $58,554 $329
91 studios & 1
West Park 2019 | Magr. 92 Yes $15,593,274 | $331,772 $76,453 $457
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Table 6 Affordability and Monthly Estimated Rent Table

Unit Type AMI Unit Count | TCAC Gross Rent
Studios - NPLH units (367 sq. ft.) 25% 25 $505
Studios - NPLH units (367 sq. ft.) 30% 10 $606
Subtotal - NPLH units -- 35 --
Studios (367 sq. ft.) 30% 38 $606
Subtotal affordable units -- 73 --
2-Bedroom Manager (704 sq. ft.) n/a 1 --
Total -- 74 --
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ATTACHMENT 2A - LOCATION MAP
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Developer, Guarantor, GC & Prop Mgr
National Community Renaissance of
California (NCRC)

Board of Directors
Jeffrey S. Burum
Armando Bucelo
James Cashion
Gavin Clingham
Raymond Crebs
Laura Kurtz Kuhns
Stephen G. Larson
Jim Previti

Joe Thigpen
Richard Dawson
Susan Burton
Venus Lujan
Susanne Monterosso
Jovita Schofield

ATTACHMENT 3 - ORGANIZATION CHART

Nestor Senior Village
San Diego, CA
74 Unit Senior Permanent Supportive Housing

LIMITED PARTNERSHIP
NCRC NSV, LP

100% Ownership

General Partner
NCRC NSV GP, LLC

0.01%

1C ity Renai: 1ce of California

California (NCRC)
Manager/Sole Member

100%
Board of Directors
Jeffrey S. Burum
Armando Bucelo
James Cashion
Gavin Clingham
Raymond Crebs
Laura Kurtz Kuhns
Stephen G. Larson
Jim Previti
Joe Thigpen
Richard Dawson
Susan Burton
Venus Lujan
Susanne Monterosso
Jovita Schofield

Limited Partner
To Be Determined

99.99%

3/17/2021
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SAN DIEGO

ATTACHMENT 4
DEVELOPER DISCLOSURE STATEMENT

HOUSING

COMMISSION

DEVELOPERS/CONSULTANTS/SELLERS/CONTRACTORS/
ENTITY SEEKING GRANT/BORROWERS
(Collectively referred to as "CONTRACTOR" herein) Statement for
Public Disclosure

Name of CONTRACTOR: National Community Renaissance of California, a nonprofit public benefit corporation
(NCRC)

Address and ZIP Code: 9421 Haven Avenue, Rancho Cucamonga, CA 91730

Telephone Number: 909-483-2444

Name of Principal Contact for CONTRACTOR: Lesley Edwards, Vice President

Federal Identification Number or Social Security Number of CONTRACTOR: 33-0521215

If the CONTRACTOR is not an individual doing business under his own name, the CONTRACTOR has the status
indicated below and is organized or operating under the laws of California as:

[] A corporation (Attach Articles of Incorporation)
X A nonprofit or charitable institution or corporation. (Attach copy of Articles of Incorporation and documentary
evidence verifying current valid nonprofit or charitable status)
[] A partnership known as:
(Name)
Check one:
[] General Partnership (Attach Statement of General Partnership)
(] Limited Partnership (Attach Certificate of Limited Partnership)
[] A business association or a joint venture known as: __
(Attach joint venture or business association agreement)
[] A Federal, State or local government or instrumentality thereof.

(] Other (explain)

If the CONTRACTOR is not an individual or a government agency or instrumentality, give date of organization:
March 20, 1992; (Name change on February 15, 2007)

Provide names, addresses, telephone numbers, title of position (if any) and nature and extent of the interest of the current
officers, principal members, shareholders, and investors of the CONTRACTOR, other than a government agency or
instrumentality, as set forth below:

a. Ifthe CONTRACTOR is a corporation, the officers, directors or trustees, and each stockholder owning more
than 10 percent of any class of stock.

b. Ifthe CONTRACTOR is a nonprofit or charitable institution or corporation, the members who constitute the
board of trustees or board of directors or similar governing body.

Please see attached list of board members and officers (with contact information)
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c. Ifthe CONTRACTOR is a partnership, each partner, whether a general or limited, and either the percent of
interest or a description of the character and extent of interest.

d. If the CONTRACTOR is a business association or a joint venture, each participant and either the percent
of interest or a description of the character and extent of interest.

e. If the CONTRACTOR is some other entity, the officers, the members of the governing body, and each
person having an interest of more than 10 percent.(Attach extra sheet if necessary)

Nsiie afid Addreas Posnthn ’.I‘ltle (if any) and percent of m?erest or
description of character and extent of interest

Name:
Address:

Name:
Address:

Name:
Address:

Has the makeup as set forth in Item 8(a) through 8(e) changed within the last twelve (12) months? Ifyes, please explain
in detail.

Is it anticipated that the makeup as set forth in Item 8(a) through 8(e) will change within the next twelve (12) months?
If yes, please explain in detail.
No

Provide name, address, telephone number, and nature and extent of interest of each person or entity (not named in
response to Item 8) who has a beneficial interest in any of the shareholders or investors named in response to Item 8,
which gives such person or entity more than a computed 10 percent interest in the CONTRACTOR (for example,
more than 20 percent of the stock in a corporation that holds 50 percent of the stock of the CONTRACTOR, or more
than 50 percent of the stock in the corporation that holds 20 percent of the stock of the CONTRACTOR): N/A

Position Title (if any) and percent of interest or
Namesand Addres description of character and extent of interest

Name:
Address:

Name:
Address:

Name:
Address:




12.  Names, addresses and telephone numbers (if not given above) of officers and directors or trustees of any corporation

13.

14.

15.

16.

or firm listed under Item 8 or Item 11 above:

See list of NCRC executive leadership team contact information attached.

Position Title (if any) and percent of interest or

Mameand Address description of character and extent of interest

Name:
Address:

Name:
Address:

Name:
Address:

Is the CONTRACTOR a subsidiary of or affiliated with any other corporation or corporations, any other firm or any
other business entity or entities of any nature? Yes If yes, list each such corporation, firm or business entity by name
and address, specify its relationship to the CONTRACTOR, and identify the officers and directors or trustees common
to the CONTRACTOR and such other corporation, firm or business entity.

Name and Address Relationship to CONTRACTOR
Name: Hope Through Housing Foundation Affiliated nonprofit organization, shared board of directors
Address: 9421 Haven Avenue
Rancho Cucamonga, CA 91730
Name:
Address:

Name:
Address:

Provide the financial condition of the CONTRACTOR as of the date of the statement and for a period of twenty-four
(24) months prior to the date of its statement, as reflected in the attached financial statements, including, but not
necessarily limited to, profit and loss statements and statements of financial position. Audited financials are included
in Item 46.

If funds for the development/project are to be obtained from sources other than the CONTRACTOR's own funds,
provide a statement of the CONTRACTOR's plan for financing the development/project:
See attached Financing Plan

Provide sources and amount of cash available to CONTRACTOR to meet equity requirements of the proposed
undertaking: The developer is utilizing low income housing tax credit equity and other public and private sources
of funds to finance the construction of Nestor Senior Village. NCRC will provide predevelopment funding to
finance development expenditures prior to closing construction financing. Please see attached financial
statements that detail cash available: the most recent audited consolidated balance sheet shows $43,322,382 of
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total cash and cash equivalents rom NCRC and its affiliates (323,854,320 for NCRC, $19,468,062 for NCRC
Housing Affiliates).

a. In banks/savings and loans:
Name: See attached Financial Statements in Item 46.
Address:
Amount: §
b. By loans from affiliated or associated corporations or firms:
Name: See attached Financial Statements in Item 46.
Address:
Amount: §
¢. By sale of readily salable assets/including marketable securities: See attached Financial Statements in
Item 46.

Description Market Value ($) Mortgages or Liens ($)

17. Names and addresses of bank references, and name of contact at each reference:

Name and Address Contact Name
Name: Wells Fargo Bank Ivy Wong, (909) 481-6534
Address: 4141 Inland Empire Blvd., #350
Ontario, CA 91764
Name: Citizens Business Bank Peter Agarwal, (714) 773-0600
Address: 310 N. Harbor Blvd.
Fullerton, CA 92832
Name:
Address:

18.  Has the CONTRACTOR or any of the CONTRACTOR's officers or principal members, shareholders or investors, or
other interested parties been adjudged bankrupt, either voluntary or involuntary, within the past 10 years?

D Yes @ No

If yes, give date, place, and under what name.

19.  Has the CONTRACTOR or anyone referred to above as "principals of the CONTRACTOR" been convicted of any
felony within the past 10 years?

[]Yes X No



If yes, give for each case (1) date, (2) charge, (3) place, (4) court, and (5) action taken. Attach any explanation deemed
necessary.

20.  List undertakings (including, but not limited to, bid bonds, performance bonds, payment bonds and/or improvement
bonds) comparable to size of the proposed project which have been completed by the CONTRACTOR, including
identification and brief description of each project, date of completion, and amount of bond, whether any legal action
has been taken on the bond:

Date of Amount of

Type of Bond Project Description Completion Bond Action on Bond
Payment & Encanto Village: 66-unit family 12/4/2019 $13,950,548 None
Performance apartments (includes 8 PSH)
Payment & Vista Grande Court: 66-unit senior 10/18/2019 | $12,861,211 None
Performance apartments
Payment & Vista del Puente: 52-unit family 10/31/2018 $12,878,344 None
Performance apartments (includes 38 PSH units)
Payment & Oakcrest Heights; 54-unit family 10/29/2018 | $13,072,606 None
Performance apartments (includes 14 PSH units)

21. If the CONTRACTOR, or a parent corporation, a subsidiary, an affiliate, or a principal of the CONTRACTOR is to
participate in the development as a construction contractor or builder, provide the following information:

a. Name and addresses of such contractor or builder:

Name and Address
Name: National Community Renaissance of California
Address: 9421 Haven Avenue
Rancho Cucamonga, CA 91730
Name:
Address:

Affiliation
Same entity as developer

Name:
Address:

b.  Has such contractor or builder within the last 10 years ever failed to qualify as a responsible bidder, refused to
enter into a contract after an award has been made, or failed to complete a construction or development contract?

[] Yes X] No

If yes, please explain, in detail, each such instance:

c. Total amount of construction or development work performed by such contractor or builder during the last three
(3) years: $200 million

General description of such work:



NCRC is the General Contractor on numerous affordable developments located in Los Angeles, Orange,
San Bernardino and San Diego Counties. Project sizes range from 19 to 184 units and consist of seniors,

family and special needs housing. NCRC has completed Type III, Type V over podium, subterranean
construction and modular construction.

List each project, including location, nature of work performed, name, address of the owner of the project, bonding
companies involved, amount of contract, date of commencement of project, date of completion, state whether any
change orders were sought, amount of change orders, was litigation commenced concerning the project, including
a designation of where, when and the outcome of the litigation. (Attach extra sheet if necessary)

Project Name

See attached Project List in Item 4
Project Owner

Contact Information

Name Address

Project Location

Project Details

HCCS G ides bonding if ired
Bonding Company N lendl;::ety roup provides bonding if require

Tozolved Name Amount of Contract
Change Order Details
Change Order Cost
There has been no litigation for any of the
Litigation Details projects listed in Item 4
Location/Date Outcome Details
d.  Construction contracts or developments now being performed by such contractor or builder:
Identification of Contract or . Date to be
Location Amount
Development Completed
Fairview Heights Inglewood, CA $37,024,424 11/1/2021
Crestview Terrace San Bernardino, CA $49,498.696 9/30/2021
Vista Verde Ontario, CA $23,223,361 1/31/2021

€.

Outstanding construction-contract bids of such contractor or builder:

Awarding Agency Amount Date Opened




22, Provide a detailed and complete statement regarding equipment, experience, financial capacity, and other resources
available to such contractor or builder for the performance of the work involved in the proposed project, specifying
particularly the qualifications of the personnel, the nature of the equipment, and the general experience of the
contractor:

NCRC is a full-service construction contractor that provides predevelopment/pre-construction services, pro

forma level cost estimating, design management, construction management, project field superintending, and
project engineering services.

23.  Does any member of the governing body of SDHC, Housing Authority of the City of San Diego ("AUTHORITY™") or
City of San Diego ("CITY"), to which the accompanying proposal is being made or any officer or employee of SDHC,
the AUTHORITY or the CITY who exercises any functions or responsibilities in connection with the carrying out of

the project covered by the CONTRACTOR's proposal, have any direct or indirect personal financial interest in the
CONTRACTOR or in the proposed contractor?

I:l Yes & No

If yes, explain:

24, Statements and other evidence of the CONTRACTOR's qualifications and financial responsibility (other than the
financial statement referred to in Item 8) are attached hereto and hereby made a part hereof as follows:

Additional attachments following this certification include a list of projects developed and constructed by
NCRC and a list of trade references.

25. Is the proposed CONTRACTOR, and/or are any of the proposed subcontractors, currently involved in any
construction-related litigation?

[]Yes X No

If yes, explain:

26. State the name, address and telephone numbers of CONTRACTOR's insurance agent(s) and/or companies for the
following coverage’s. List the amount of coverage (limits) currently existing in each category:

IMA, Inc., 1705 17" Street, Suite 100, Denver, CO 80202, (310) 534-4567

a. General Liability, including Bodily Injury and Property Damage Insurance [Attach certificate of insurance
showing the amount of coverage and coverage period(s)]

Check coverage(s) carried:
X Comprehensive Form



27.

28.

Premises - Operations

Explosion and Collapse Hazard
Underground Hazard
Products/Completed Operations Hazard
Contractual Insurance

Broad Form Property Damage
Independent Contractors

Personal Injury

OOOXXOOX

b. Automobile Public Liability/Property Damage [Attach certificate of insurance showing the amount of
coverage and coverage period(s)] See attached certificate, $1 million

Check coverage(s) carried:
Comprehensive Form

] Owned

X Hired

X Non-Owned

c.  Workers Compensation [Attach certificate of insurance showing the amount of coverage and coverage
period(s)] $1 million limit, see attached certificate

d. Professional Liability (Errors and Omissions) [Attach certificate of insurance showing the amount of
coverage and coverage period(s)] N/A for General Contractor, will obtain from architect, engineers,
and other third parties.

e. Excess Liability [Attach certificate(s) of insurance showing the amount of coverage and coverage period(s)]
$5 million limit, see attached certificate

f.  Other (Specify) [Attach certificate(s) of insurance showing the amount of coverage and coverage period(s)]
Umbrella Liability Policy, see attached certificate

CONTRACTOR warrants and certifies that it will not during the term of the PROJECT, GRANT, LOAN,
CONTRACT, DEVELOPMENT and/or RENDITIONS OF SERVICES discriminate against any employee, person,
or applicant for employment because of race, age, sexual orientation, marital status, color, religion, sex, handicap, or
national origin. The CONTRACTOR will take affirmative action to ensure that applicants are employed, and that
employees are treated during employment, without regard to their race, age, sexual orientation, marital status, color,
religion, sex, handicap, or national origin. Such action shall include, but not be limited to the following: employment,
upgrading, demotion or termination; rates of pay or other forms of compensation; and selection for training, including
apprenticeship. The CONTRACTOR agrees to post in conspicuous places, available to employees and applicants for
employment, notices to be provided by SDHC setting forth the provisions of this nondiscrimination clause.

The CONTRACTOR warrants and certifies that it will not, without prior written consent of SDHC, engage in any
business pursuits that are adverse, hostile or take incompatible positions to the interests of SDHC, during the term of
the PROJECT, DEVELOPMENT, LOAN, GRANT, CONTRACT and/or RENDITION OF SERVICES.



29.

CONTRACTOR warrants and certifies that no member, Commissioner, Councilperson, officer, or employee of SDHC,
the AUTHORITY and/or the CITY, and no member of the governing body of the locality in which the PROJECT is
situated, no member of the governing body in which SDHC was activated, and no other public official of such locality
or localities who exercises any functions or responsibilities with respect to the assignment of work, has, during his or
her tenure, or will for one (1) year thereafter, have any interest, direct or indirect, in this PROJECT or the proceeds
thereof.

30. List all citations, orders to cease and desist, stop work orders, complaints, judgments, fines, and penalties received by
or imposed upon CONTRACTOR for safety violations from any and all government entities including but not limited
to, the City of San Diego, County of San Diego, the State of California, the United States of America and any and all
divisions and departments of said government entities for a period of five (5) years prior to the date of this statement.
If none, please state:

Government Entity Making | Date Resolution
Complaint
None

31.  Has the CONTRACTOR ever been disqualified, removed from or otherwise prevented from bidding on or completing

a federal, state, or local government project because of a violation of law or a safety regulation?
] Yes X No
If yes, please explain, in detail,

32. Please list all licenses obtained by the CONTRACTOR through the State of California and/or the United States of
America, which are required and/or will be utilized by the CONTRACTOR and/or are convenient to the performance
of the PROJECT, DEVELOPMENT, LOAN, GRANT, CONTRACT, or RENDITION OF SERVICES. State the
name of the governmental agency granting the license, type of license, date of grant, and the status of the license,
together with a statement as to whether the license has ever been revoked:

Government License Descrintion License Number Date Issued Status Revocation
Agency P (Original) (Current) (Yes/No)
Contractors State | B (General Contractor’s | 747393 3/24/1998 Current and | No
License Board License) Active
33. Describe in detail any and all other facts, factors or conditions that may adversely affect CONTRACTOR's ability to

perform or complete, in a timely manner, or at all, the PROJECT, CONTRACT, SALES of Real Property to,
DEVELOPMENT, repayment of the LOAN, adherence to the conditions of the GRANT, or performance of consulting
or other services under CONTRACT with SDHC.

9



There are no factors or conditions that may adversely affect CONTRACTOR’s ability to perform or complete,
in a timely manner, or at all, the PROJECT, CONTRACT, SALES of Real Property to, DEVELOPMENT,
repayment of the LOAN, adherence to the conditions of the GRANT, or performance of consulting or other
services under CONTRACT with SDHC.

34.  Describe in detail, any and all other facts, factors or conditions that may favorably affect CONTRACTOR's ability to

perform or complete, in a timely manner, or at all, the PROJECT, CONTRACT, DEVELOPMENT, repayment of the
LOAN, adherence to the conditions of the GRANT, or performance of consulting or other services under CONTRACT
with SDHC.
NCRC has a long and successful track record of financing, developing, building and managing affordable
housing and partnering with numerous public agencies throughout the country. Having NCRC’s general
contractor and property management group in-house allows close coordination between Development,
Construction and Management from pre-development through construction, lease-up, and operations. This
~will ensure the feasibility of Nestor Senior Village and timely repayment of debt to financial partners such as
SDHC.

35. List all CONTRACTS with, DEVELOPMENTS for or with, LOANS with, PROJECTS with, GRANTS from, and

SALES of Real Property to SDHC, AUTHORITY and/or the CITY within the last five (5) years:
. Status
Date (i,::lgil:yy ;:11)\;(;1(‘;:3(: tc) (Current, deii:;q)uent, repaid, Dollar Amount

San Ysidro Senior Village:

11/30/2018 | SDHC Current $760,000
City of San Diego Current $5,500,000

2/01/2017 | Encanto Village:
SDHC Current $1,060,000
City of San Diego Current $6,250,000

6/15/2017 | Vista del Puente:
SDHC Current $4,100,000

36.

37.

38.

Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontractors, been
the subject of a complaint filed with the Contractor's State License Board (CSLB)?

[]Yes No

If yes, explain:

Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontractors, had a
revocation or suspension of a CONTRACTOR's License?

[]Yes X No

If yes, explain:

List three local references that would be familiar with your previous construction projects:

1. Name: Angie Hanifin, City of Oceanside
Address: 321 N. Nevada St., Oceanside, CA 92054

10



Phone: 760-435-6363; AHanifin@ci.oceanside.ca.us
Project Name and Description: Mission Cove Family Apartments, 150 Units
2. Name: Candi Roberts, City of San Marcos
Address: 1 Civic Center Drive, San Marcos, CA 92069
Phone: 760-744-1050 x 3178; croberts@san-marcos.net
Project Name and Description: Villa Serena, Westlake Village
3. Name: Eli Sanchez, Civic San Diego
Address: 8989 Rio San Diego Dr., Ste. 100, San Diego, CA 92108-1647
Phone: 619-533-7121; sanchez@civicsd.com
Project Name and Description: Encanto Village, 66 units; San Ysidro Senior Village, 51 units

39. Give a brief statement regarding equipment, experience, financial capacity and other resources available to the
CONTRACTOR for the performance of the work involved in the proposed project, specifying particularly the
qualifications of the personnel, the nature of the equipment and the general experience of the CONTRACTOR.

NCRC is a full-service construction contractor that provides predevelopment/pre-construction services, pro
forma level cost estimating, design management, construction management, project field superintending, and
project engineering services.

40. Give the name and experience of the proposed Construction Superintendent.

Name Experience

Dennis Woerle Mr.Woerle joined the National CORE construction department in 2018. He
has worked in the construction industry for over 30 years, including over 20
years as a Superintendent overseeing single family and multifamily apartment
construction.

11



CONSENT TO PUBLIC DISCLOSURE BY CONTRACTOR

By providing the "Personal Information", (if any) as defined in Section 1798.3(a) of the Civil Code of the State of California
(to the extent that it is applicable, if at all), requested herein and by seeking a loan from, a grant from, a contract with, the
sale of real estate to, the right to develop from, and/or any and all other entitlements from the SAN DIEGO HOUSING
COMMISSION ("SDHC"), the HOUSING AUTHORITY OF THE CITY OF SAN DIEGO ("AUTHORITY") and/or the
CITY OF SAN DIEGO ("CITY"), the CONTRACTOR consents to the disclosure of any and all "Personal Information" and
of any and all other information contained in this Public Disclosure Statement. CONTRACTOR specifically, knowingly
and intentionally waives any and all privileges and rights that may exist under State and/or Federal Law relating to the public
disclosure of the information contained herein. With respect to "Personal Information," if any, contained herein, the
CONTRACTOR, by executing this disclosure statement and providing the information requested, consents to its disclosure
pursuant to the provisions of the Information Practices Act of 1977, Civil Code Section 1798:24(b). CONTRACTOR is
aware that a disclosure of information contained herein will be made at a public meeting or meetings of SDHC, the
AUTHORITY, and/or the CITY at such times as the meetings may be scheduled. CONTRACTOR hereby consents to the
disclosure of said "Personal Information," if any, more than thirty (30) days from the date of this statement at the duly
scheduled meeting(s) of SDHC, the AUTHORITY and/or the CITY. CONTRACTOR acknowledges that public disclosure
of the information contained herein may be made pursuant to the provisions of Civil Code Section 1798.24(d).

CONTRACTOR represents and warrants to SDHC, the AUTHORITY and the CITY that by providing the information
requested herein and waiving any and all privileges available under the Evidence Code of the State of California, State and
Federal Law, (to the extent of this disclosure that the information being submitted herein), the information constitutes a
"Public Record" subject to disclosure to members of the public in accordance with the provisions of California Government
Section 6250 et seq.

CONTRACTOR specifically waives, by the production of the information disclosed herein, any and all rights that
CONTRACTOR may have with respect to the information under the provisions of Government Code Section 6254 including
its applicable subparagraphs, to the extent of the disclosure herein, as well as all rights of privacy, if any, under the State and
Federal Law.

Executed this St day of povem\o@ ¢ ,20 O, at Rancho Cucamonga, California.

W

Signature"

o

CONTRACTT

By:

Title

12



CERTIFICATION

. N
. : . T P/ ,J’L\ . W

' : D YUual ey o LA YTrui
The CONTRACTOR,\/\)C*‘ ovial 9 ”“"W‘w“('ﬂ , hereby certifies that this CONTRACTOR's Statement for Public

Disclosure and the attached information/evidence of the CONTRACTOR's qualifications and financial responsibility,
including financial statements, are true and correct to the best of CONTRACTOR's knowledge and belief.

w M=,

Title: ko Title:
Dated: I ( ! 2 l/ 3 &) Dated:

WARNING: 18 U.S.C. 1001 provides, among other things, that whoever knowingly and willingly makes or uses a
document or writing containing any false, fictitious or fraudulent statement or entry, in any matter within the
jurisdiction or any department or agency of the United States, shall be fined not more than $10,000 or imprisoned

for not more than five years, or both.

JURAT

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,

accuracy, or validity of that document.

State of California

County of __ Sysn Rerna f\c/ﬂt—o

Subscribed and sworn to (or affirmed) before me onthis __ 3 dayof _ A/avemoor 20 20

by /l’\, [ fW d Linn personally known to me or proved to me on the basis of

satisfactory evidence to be the person(s) who appeared before me.

Signature/of Notary

SEAL

MONICA RODRIGUEZ
Notary Public - California
San Bernarding County 2
Commission # 2194994 >
My Comm. Expires May 26, 2021
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Internal Revenue Service Department of the Treasury
P.O. Box 2508
Cincinnati, OH 45201

: JUN 13 2007

Date: Person to Contact:
2 Gregory Renier
ID #31-07231
NATIONAL COMMUNITY RENAISSANCE OF Toll Free Telephone Number:
, CALIFORNIA 877-829-5500
9065 HAVEN AVE STE 100 Employer ldentification Number:
RANCHO CUCUMONGA  CA 91730 330521215

Dear Sir or Madam:

This is in response to the amendment to your organization's Articles of Incorporation filed with the state on
February 21, 2007. We have updated our records to reflect the name change from Southern California
Housing Development Corporation to National Community Renaissance of California.

Our records indicate that a determination letter was issued in October 1996 that recognized you as exempt
from Federal income tax, and reflect that you are currently exempt under section 501(c)(3) of the Internal
Revenue Code.

Our records also indicate you are not a private foundation within the meaning of section 509(a) of the Code
because you are described in section 509(a)(1) and 170(b)(1){A)(vi).

Donors may deduct confributions to you as provided in section 170 of the Code. Bequests, legacies, devises,
transfers, oc gifts to you or for your use are deductible for federal estate and gift tax purposes if they meetl the
applicable provisions of sections 2055, 2106, and 2522 of the Cade.

If you have any questions, please call us at the telephone number shown in the heading of this letter.

Sincerely,

:I s rr‘& i i !: S ""__ x
ALY Lleof i sy

Cintlg Westcott
Manager, Exempt Organizations
Determinations



04/22/2004 12:48 FAX 513 263 3756 TE/GE CINTI ' @002/002

1
i

Intarnal Revenue Service .
Department of the Treasury '
P. O. Box 2508 '
Date: April 22, 2004 Cincinnati, OH 45201

Person to Contact:
Adam Kobus Ms. K. Hilson 31-07340
400 Sansome St Customer Service Representative

San Francisco, CA 94111 Toll Free Telephone Number:
8:00 a.m. t0 6:30 p.m. EST

877-829-5500
Fax Number:
513-263-3756

* Dear Sir: .

This is in response to your request of April 22, 2004, regarding affirmation of the tax-exempt status of Soufherh
California Housing Development Corporation.

Our records indicate that a determination letter issued in October 1996 granted this organization exemption
from federal income tax under section 501(c)(3) of the Internal Revenue Code. That letter is still in effect.

Based on information subsequent!y subrnitted, we classified this orgamzat:on as one that is not a private

foundation within the meaning of section 509(a) of the Code because it is an organization described in sec’aon
" -509(a)(1) and 170(b)(1)(A)(vi).

~Donors may deduct contributions to this organization as provided in section 170 of the Code. Bequests,
" legacies, devises, transfers, or gifts to the organization or for its use are deductible for federal estate and gift .
tax purposes if they meet the applicable provisions of sections 2055, 21086, and 2522 of the Code.

" If you have any questions, please call us at the telephone number shown in the heading of this letter.
Sincerely,

Ms. K. Hilson 31-07340
Customer Account Services
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Internal Revenue Service Department of the Treasury
Washington, DC 20224

Person to Contact:

Bree Ermentrout
Southern California Housing

Development Corporation Telephane Number: (202) 622-7373
8265 Aspen Ave., Ste 100
Rancho Cucamonga, CA 91730 Refer Reply to: CP:E:EO:T:5
Date: -4

EIN: 33-0521215
Key District: Western (Los Angeles, CA)

Dear Applicant:

This is in response to your request for a ruling, dated
January 14, 1997 regarding the tax consequences under the
Internal Revenue Code of the change to your bylaws.

You were organized to provide housing to low and moderate
income families in California. As an organization lessening the
burdens of government, you are exempt from tax under section
501 (c) (3) of the Internal Revenue Code. Your exemption was based
on many factors. Primarily, you work in close contact with local
governments. Apart from local funding approval, each local
government must separately approve each project as one that will
ease local low-income housing problems. In addition, you must
provide ongoing local reports to the local governments.

Your bylaws were originally drafted to include government
representatives. After discovering that these representatives
were unable to devote the necessary time to carry out their
responsibilities as directors, you reduced the size of your board
and eliminated any specific class of director. You also created

a non-voting advisory board. Any local government that desires
to have input can become a member of this board.

Section 501 (c) (3) of the Code provides, in part, for the
exemption from federal income tax for corporations organized and
operated exclusively for charitable, scientific or educational
purposes, provided no part of the net earnings inures to the
benefit of any private shareholder or individual.

Section 1.501(c) (3)-1(d) (2) of the regulations provides that
the term ‘charitable’ is used in section 501 (c) (3) of the Code in -

its generally accepted legal sense, and includes lessening the
burdens of government.

Rev. Rul. 85-2, 1985-1 C.B. 178 provides that an
organization wishing to be recognized as exempt under section

+501(c) (3) of the Code as an organization lessening the burdens of



Southern California Housing
Development Corporation

government must satisfy two tests. First, it must perform an
activity which the governmental unit considers to be its burden.

Second, the activity must actually lessen such burden of
government.

To assure that you would remain responsive to local
governments,” your exemption requires that local governments must
separately approve each and every project you develop, acquire or
operate. They must also allocate public monies to these
projects. Local governments also provide oversight. Under this
close and continuing governmental contact, the presence of a few
governmental officials as board members constituting a minority,
was not regarded as a significant factor in your exemption.

Thié governmental approval and financial commitment will
remain notwithstanding any bylaw change. Further, the change to
vour bylaws continues to allows local governments to provide
input as members of an advisory board. You will therefore still

perform an activity which a governmental unit considers to be its
burden as required by Rev. Rul.-85—2.

Your activities will not change in any way. You will
continue to provide housing to low and moderate income families.
You will continue to lessen the burden of government.

- Accordingly, we rule as follows:

The elimination of the requirement for governmental
directors as provided in the original bylaws will not jeopardize

your status an organization described in section 501 (c) (3) of the
Code. '

We are informing your key District Director of this ruling.
Because this ruling could help resolve future questions about

your federal income tax status, you should keep it in your
permanent records.

If you have any questions, please contact the person whose
name and telephone number are shown in the address above.

Because this letter could help resolve any further questions
about your exempt status and unrelated trade or business
activities, you should keep it for your permanent records.



Southern California Housing
Development Corporation

For other matters including questions concerning reportlng
requirements, please contact your key District Director.

Sincerely yburs,
[akod P @ TS

Garland A. Carter
Chief, Exempt Organlzatlons
Technlcal Branch 5



INTERNAT, REVENUE SERVICE DEPARTMENT OF THE TREASURY
DISTRICT DIRECTOR
2 CUPANIA CIRCLE
MONTEREY PARK, CA 91755-7406
Employer Identification Number:

Date:  (of 08 1998 . 33-0521215
ase Number:
956263019
THE SOUTHERNM CALIFORNIZ HOUSING Contact Person:
DEVELOPMENT CORPORATION TYRONE THOMAS
10300 FOURTH, SUITE 200 Contact Telephone Number:
RANCHO CUCAMONGA, CA 91730-5808 (213) B894-2289

Our Letter Dated:
September 1992

Addendum Applies:
No

Dear Applicant:

This modifies our letter of the above date in which we stated that you
would be treated as an organization that is not a private foundation until the
expiration of your advance ruling period.

Your exempt status under section 501 (a) of the Internal Revenue Code as an
~organization described in section 501(e) (3) is still in effect. Based on the
information you submitted, we have determined that you are not a private
foundation within the meaning of section 509(a) of the Code because you are an
organization of the type described in section 509(a) (1) and 170(b) (1) (A) (vi).

Grantors and contributors may rely on this determination unless the
Internal Revenue Sexvice publishes notice to the contrary. However, if you
lose your section 509(a) (1) status, a grantor or contributor may not rely on
this determination if he or she was in part responsible for, or was aware of,
the act or failure to act, or the substantial or material change on the part of
the organization that resulted in your loss of such status, or if he or she
acquired knowledge that the Intermal Revenue Service had given notice that you
would no longer be classified as a section 509(a) (1) organization.

If we have indicated in the heading of this letter that an addendum
applies, the addendum enclosed is an integral part of this letter.

Because this letter could help resolve any questions about your private
foundation status, please keep it in your permanent records.

If you have any questions, please contact the person whose name and
telephone number are shown above.

/ . Sincerely yours,

Steven A. Jgnsen

District Difge .
Ak DREITT nid

Letter 1050 (DO/CG)



Internal Revenue Service - "Department of the Treasury
Washington, DC 20224

: Personto Contact: J. O'Malley
The Southern California Housing

Development Corporation - Telephone Number: (202) 622-7247
c/o Andrew .B. Wright - (202) 622-7323
190 North Arrowhead, Suite E Refer Reply to: '
Rialto, CA 92376 'BE:EO:R:1
Date:
SEP 30 1992

Employer Identification Number: 33-0521215
Key District: Los Angeles
Accounting Period Ending: June 30
Foundation Status Classification: 509(a) (2)
Advance Ruling reciod Begins: March 26, 1992
Advance Ruling Period Ends: June 30, 1996
Effective Date of Exemption: March 26, 1992
Form 990 Required: Yes

Dear Applicant:

Based on information supplied, and assuming your operations
will be as stated in your application for recognition of
exemption, we have determined you are exempt from federal income
tax under section 501(&) of the Internal Revenue Code as an
organization described in sectlon 501(c) (3), beginning on vour
effective date of exemption.

Because you are a newly created organization, we are not now
making a final determination of your foundation status under
section 509(a) of the Code. However, we have determined that you
can reasonably be expected to be a publicly supported -
organization described in the section(s) shown above.

F‘lCCQl’dixlgl}', you will be n...q.c:a.ti’.u as &a- HI—-H.&.iUlI S“pportcd'

‘organization, and not as a private foundation, during an advance
‘ruling period. This advance rullng perlod beglns and ends on the

dates shown above.

Within 90 days after the end of your advance ruling period,
you must submit to your key District Director information needed
to determine whether you have met the requirements of the
applicable support test during the advance ruling period. If you
establish that you have been a publicly supported organization,
you will be classified as a section 509(a) (1) or 509(a) (2)
organization as long as you continue to meet the requirements of
- the applicable support test. If you do not meet the public
support requirements during the advance ruling period, you will
be classified as a private foundation for future periods. Also,



The Southern Californié Housing
Development Corporation

if you are classified as a .private .foundation, you will be
treated as a private foundation from the date of your inception
for purposes of sections 507(d) and 4940.

Donors may deduct contributions to you as provided in
section 170 of the Code, beginning on your effective date of
exemption. Bequests, legacies, devises, transfers, or gifts to
you or for your use are deductible for federal estate and gift
tax purposes, if they meet the applicable provisions of sections
2055, 2106, and 2522, beginning .on your effective date of
exemption.

Donors (including private foundations) may rely on the
advance ruling that you are not a private foundation until 90
days after your advance ruling period ends. If you submit the
required information within the 90 days, donors may continue to
rely on the advance ruling until we make a final determination of
your foundation status. However, if notice that you will no
longer be treated as the type of organization shown above is
published in the Internal Revenue Bulletin, donors may not rely
on this advance ruling after the date of such publication. Also,
donors (other than private foundations) may not rely on the .
classification shown above if they were in part responsible for,
or were aware of, the act that resulted in your loss of that
classification, or if they acquired knowledge that the Internal
Revenue Service had given notice that you would be removed from
that classification. Private foundations may rely on the
classification as long as you were not directly or indirectly
controlled by them or by disqualified persons with respect to
them. However, private foundations may not rely on the
classification shown above if they acquired knowledge that the
Internal Revenue Service had given notice that you would be
removed from that classification.

. If your sources of support, or your purposes, character, or
nethod of operation change, please let your key district know so.
that office can consider the effect of the change on your exempt
status and foundation status. 1In the case of an amended document
or bylaws, please send a copy of the amended document or bylaws
to your key district. Also, you should inform your key District
Director of all changes in your name or address.

As of January 1, 1984, you are liable for taxes under the
Federal Insurance Contributions Act (social security taxes) on
remuneration of $100 or more you pay to each of your employees
during a calendar year. You are not liable for the tax imposed
under the Federal Unemployment Tax Act (FUTA).




The Southern California Housing
Development Corporation

Organizations that are not private foundations are not
subject to the excise. taXes under Chapter 42 of the Code.
However, you are not automatically exempt from other federal
excise taxes. If you have any questions about excise,
employment or other federal taxes, please contact your key
District Director.

If you conduct fund-raising events such as benefit dinners,
auctions, membership -drives, etc., where something of value is -
received in return for contributions,; you can help your donors
avoid difficulties with their income tax returns by assisting
them in determining the proper tax treatment of their
contributions. To do this you should, in advance of the event,
determine the fair market value of the benefit received and state
it in your fund-raising materials such as solicitations, tickets,
and receipts in such a way that your donors can determine how
much is deductible and how much is not. To assist you in this,
the Service has issued Publication 1391, Deductibility of :
Payments Made to Organizations Conducting Fund-Raising Events.
You may obtain coples of Publication 1391 from your key dlstrlct
office.’ ;

In the heading of this letter we have indicated whether you
must file Form 990, Return of Organization Exempt from Income
Tax. If Yes is indicated, you are required to file Form 990 only
if your gross receipts each year are normally more than $25,000.
If your gross receipts each year are not normally more than
$25,000, we ask that you establish that you are not required to
file Form 990 by completing Part I of that Form for your first
year. Thereafter, you will not be required to file a return
until your gross receipts exceed the $25,000 minimum. For
guidance in determining if your gross receipts are "normally" not
more than the $25,000 limit, see the instructions for the Form
990. If a return is required, it must be filed by the 15th day
of the fifth month after the end of your annual accounting-
.period. A penalty of $10 a day is charged when a return is .filed
late, unless there is reasonable cause for the delay. The
maximum penalty charged cannot exceed $5,000 or 5 percent of your
gross receipts for the year, whichever is less. This penalty may
also be charged if a return is not complete, so please be sure
your return is complete before you file it.

You are required to make your annual return available for
public inspection for three years after the return is due. You
are also required to make available a copy of your exemption
application, and supporting documents, and this exemption letter.
Failure to make these documents available for public inspection
may subject you to a penalty of $10 per day for each day there is"
a failure to comply (up to a maximum of $5,000 in the case of an



The Southern California Housing
Development Corporation

annual return). See Internal Revenue Service Notice 88 120,
1988-2 C.B. 454, for additional information.

You are not required to file federal income tax returns
unless you are subject to the tax on unrelated business income
under section 511 of the Code. If you are subject to this tax,
you must file an income tax return on Form 990-T, Exempt
Organization Business Income Tax Return. In this letter we are
not determining whether any of your present or proposed
activities are unrelated trade or business as defined in sectlon
513 of the Code.

You need an -employer identification number even if you have
no employees. Please use that number on all returns you file and
in all correspondence with the Internal Revenue Service.

We are informing your key District Director of this ruling.
Because this letter could help resolve any questions about your
exempt status and foundation status, you should keep it in your
permanent records.

If you have any questions about this ruling, please contact
the person whose name and telephone number are shown in the
heading of this letter. For other matters, including questions
concerning reporting requirements, please contact your key
District Director. ;

Sincerely,

)?*&;a&%/)5i;kﬁi£2iﬂféék’
Marvin Friedlander

Chief, Exempt Organlzatlons
Rullngs Branch 1

Enclosure: Form 872-C
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ENDORSED ~ FILED
In the office of the Secretary of State

CERTIFICATE OF AMENDMENT R Sweatieitne
J OF FEB 21 2007

ARTICLES OF INCORPORATION
OF
THE SOUTHERN CALIFORNIA HOUSING DEVELOPMENT CORPORATION

Rebecca Clark and Doretta Bryan certify that:

1. They are the President and the Secretary, respectively, of The Southern California
Housing Development Corporation, a California nonprofit public benefit
corporation (the “Corporation™).

2. Article I of the Articles of Incorporation of the Corporation shall be amended to
read in its entirety as follows:

‘t[

The name of this corporation is: NATIONAL COMMUNITY RENAISSANCE
OF CALIFORNIA.”

3. The foregoing amendment of the Articles of [ncorporation has been duly
approved by the Board of Directors.

4. The Corporation has no members.

We further declare under penalty of perjury under the laws of the State of California that
the matters set forth in this certificate are true and correct of our own knowledge.

DATE: February /.5, 2007

7

Rebecca Clark, President

f Itz 01407

Doretta Brym?_ ecreta:y

OHS EasT:160170683.1
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ARTICLES OF INCORPORATION MAR 231992
OF mmmmam

THE SOUTHERN CALIFORNIA HOUSING DEVELOPMENT CORPORATION
I.

‘"The name of this corporation is The Southern
Callfornla Housing Development Corporation.

II.

A. This corporation is a nonprofit public benefit
corporation and is not organized for the private gain of any
person. It is organized under the Nonprofit Public Benefit
Corporation Law for charitable purposes. -

B. The specific purpose of this corporation is to
lessen the burdens of the governments of cities located in
Imperial County, Kern County, Los Angeles County, Orange
County, Riverside County, San Bernardino County, San Diego
County, Santa Barbara County and Ventura County, California,
by assisting such cities in the development of affordable
housing, as defined by the State of California Community
Redevelopment Law (Health and Safety Code Section 33000 g;
seq.), as it may be amended from time to time.

A i B

) The name and address in the State of California of
this corporation's initial agent for service of process is:
Andrew Wright
356 West Eleventh Street
Claremont, California 91711

Iv.

A. This corporation is organized and operated
exclusively for charitable purposes within the meaning of
Section 501(c)(3) of the Internal Revenue Code.

B. Notwithstanding any other -provision of these
articles, the corporation shall not carry on any other
activities not permitted to be carried on (i) by a corporation
exempt from federal income tax under Section 501(c)(3) of the
Internal Revenue Code or (ii) by a corporation contributions
to which are deductible under Section 170(c)(2) of the
Internal Revenue Code.

7460M



C. ©No substantial part of the activities of this
corporation shall consist of carrying on propaganda, oOr
otherwise attempting to influence legislation, and the
corporation shall not participate or ‘intervene in any
political campaign (including the publishing or distribution
of statements) on behalf of any candidate for public office.

Vo

A. The property of this corporation is 1rrevocably
dedlcated to charitable purposes and no part of the net income
or assets of this corporation shall ever inure to the benefit
of any director, officer or member thereof or to the benefit
of any private person. -

B. Upon the dissolution or winding up of the
corporation, its assets remaining after payment, or provision
for payment, of all debts and liabilities of this corporation
shall be distributed to a nonprofit fund, foundation or
corporation which is organized and operated exclusively for
charitable purposes and which has established its tax exempt
status under Section 501(c)(3) of the Internal Revenue Code.

Dated: /%7‘/,044’90 (GF>
/M Q

. ' Andrew Wright, Incorporator

I hereby declare that I am the person who executed
the foregoing Articles of Incorporation, and that this
instrument is my act and deed.

.

Andrew Wfight, iﬂ&g;porator




LISTING OF ORGANIZATION’S BOARD MEMBERS
(All Board Members are voting members)

Names & Addresses of all Board Number of Is this Board Is this Board Is this Board Is this Board
Members the Census Member a Member a low- Member an Member a
Tractin resident of a income (annual elected representative
(Also please: which the low-income gross income less representative of the public
1. Note any titles such as Chairperson, Board neighbor- than 80% of area of a low-income sector?
Vice-Chair, Treasurer, Secretary; and Member hood? median income) neighborhood (Are there any
2. State the start and the end of the Resides (If yes, specify person? organization? public officials or
Board Member’s Term) (See Thomas which one) (If yes, a self (If yes, specify any public
Bros. Map certification signed which one) employees on
Book) by the Board the Board)
Member may be
required)
1. Jeffrey Burum - Chairman 06 071 No No No No
10621 Civic Center Drive 0021.10
Rancho Cucamonga, CA 91730
Start of Term: June 2019
End of Term: April 2020
2. Armando J. Bucelo, Jr. Esq. 12 086 No No No No
6303 Blue Lagoon Dr Ste 390 0074.00
Miami, FL 33126-6005
Start of Term: June 2019
End of Term: April 2020
3. James D. Cashion 06 037 No No No No
100 East Corson St., Ste. 200 4619.02
Pasadena, CA 91103
Start of Term: June 2019
End of Term: April 2020
4. Gavin Michael Clingham 24 031 No No No No
5412 Blackistone Rd. 7057.02
Bethesda, MD 20816
Start of Term: June 2019
End of Term: April 2020
5. Raymond Crebs 06 071 No No No No
2110 N. Laurel Avenue 0008.14
Upland, CA 91784
Start of Term: June 2019
End of Term: April 2020
6. Laura Kuhns 54 049 No No No No
P.O. Box 2585 0203.00
Fairmount, WV 26554
Start of Term: June 2019
End of Term: April 2020
7. James Previti 06 071 No No No No
8300 Utica Avenue, Suite 300 0021.10
Rancho Cucamonga, CA 91730
Start of Term: June 2019
End of Term: April 2020
8. Stephen G. Larson 06 037 No No No No
555 South Flower St., Ste. 4400 2077.10

Los Angeles, CA 90071

Start of Term: June 2019
End of Term: April 2020




9. Dr. Joe Thigpen

673 Turkey Creek
Alachua, FL 32615

Start of Term: June 2019
End of Term: April 2020

12 001
0018.14

No

No

No

No

10. Susanne Monterosso

22765 EastPark Drive, #2205
Yorba Linda, CA 92887

Start of Term: June 2019
End of Term: April 2020

06 059
0219.24

Yes

Yes

No

No

11. Venus Lujan

1578 W. Persimmon St.
Rialto, CA 92377

Start of Term: June 2019
End of Term: April 2020

06 071
0027.04

No

Yes

No

No

12. Jovita Schofield

10220 Foothill Blvd., #6101
Rancho Cucamonga, CA 91730
Start of Term: June 2019

End of Term: April 2020

06 071
0020.28

Yes

Yes

No

No

13. Richard Dawson

2650 Jamacha Rd., #47, PMB 263
El Cajon, CA 92019

Start of Term: June 2019

End of Term: April 2020

06 073
0136.06

Yes

Yes

No

No

14. Susan Burton

1720 North Wilmington
Compton, CA 90222
State of Term: June 2019
End of Term: April 2020

06 037
5413.00

Yes

Yes

No

No




National Community Renaissance of California

Executive Leadership Team



Company Officers

Steve PonTell, CEO and President

Mr. PonTell, as Chief Executive Officer and President of NCRC and Hope through Housing Foundation, oversees two large
nonprofits that serve over 25,000 low-income residents in over 8,000 apartment units under ownership and management
throughout Arkansas, California, Florida and Texas. Mr. PonTell has extensive experience managing large-scale innovative
community based projects. He is a nationally recognized authority on community development and creating forward-thinking
organizations to maximize evolving market environments.

Mr. PonTell, with a track record of success in organizational development, is improving NCRC’s in-house model that
guarantees superior quality control and results. He is building on the organization’s demonstrated capacity to build on its
successes through prudent financial management and a holistic approach to building and preserving affordable housing.

Prior to leading NCRC, Mr. PonTell founded the La Jolla Institute in 1996, a California-based nonprofit think tank. While at La
Jolla Institute, Mr. PonTell was vigorously involved in “Pioneering the New Community”. The La Jolla Institute worked on
major research projects ranging from studying critical community indicators in San Bernardino County to bringing together
four counties: Los Angeles, San Bernardino, Riverside, and Orange County with the four Corners Coalition. In addition,
he has served as a strategic consultant to both corporations and communities helping them to adapt to changes impacting the
economy and the workplace. Mr. PonTell’s clients included the County of San Bernardino; The Four Corners Coalition; and the
Ventura Auto Center. Mr. PonTell has an MBA from the Claremont Graduate School Drucker Center, and he holds a
Bachelor of Science degree in City and Regional Planning from California Polytechnic State University.

Michael Ruane, Executive Vice President

As Executive Vice President, Mr. Ruane is responsible for overseeing the operations of a NCRC, one of the nation’s largest
nonprofit affordable housing developers. He leads the development of NCRC’s program and business strategies as well as
oversees the communication of NCRC’s mission to internal and external stakeholders. Prior to this position, Mr. Ruane
served as Interim Chief Operating Officer and Chief of Strategy and Public Affairs for Cal Optima, the community health plan
for Orange County. He has more than 20 years of experience working for the County of Orange in various positions, including
as Assistant County Executive Officer for Strategic and Intergovernmental Affairs, and as Executive Director of the
Children and Families Commission of Orange County. Mr. Ruane is the immediate past Chair of the Orange County/Inland
Empire District Council of the Urban Land Institute. He holds a Master’s Degree in Architecture and Urban Planning from
UCLA and is an Adjunct Lecturer in the Department of Policy, Planning and Design at UC Irvine.

Michael Finn, Chief Financial Officer

Mr. Finn is NCRC’s Chief Financial Officer. As CFO, Mike is responsible for the overall financial strategy and fiscal practices
of the organization. Before joining NCRC, Mike served as CFO for a major healthcare technology company. With more than 25
years of management experience in finance and accounting, Mike has spent the majority of his career working for mid-market
companies. He has significant experience in the technology, healthcare, real estate, construction, manufacturing, and
entertainment fields. His expertise is in strategic financial planning and analysis, financial reporting and forecasting, mergers
and acquisitions, corporate governance, and corporate restructuring. He received his bachelor’s degree in economics from
UCLA.

Robert Diaz, General Counsel

Robert Diaz, NCRC’s General Counsel, joined NCRC in 2017. Robert brings significant experience in the areas of debt finance,
corporate governance, banking regulations, mergers and acquisitions and general corporate law. Robert has also focused on the
development and implementation of corporate controls and structure and has previously played a major role in managing
significant portions of large-scale regulatory remediation efforts. Robert graduated from the University of Chicago Law School in
2000 and received his B.S. degree in Business Administration from Chapman University in 1997. He was commissioned as an
officer in the United States Army Reserve and served as a member of the Army’s JAG Corps for 15 years. Fluent in Spanish,
Robert has represented clients in cross-border transactions in Latin America.



Gregory Bradbard, President of Hope through Housing Foundation

Gregory J. Bradbard, President of the Hope through Housing Foundation and NCRC’s Senior Vice President of Strategic  Partnerships
has more than 20 years of experience as a community leader and fundraiser throughout Southern California. Prior to joining Hope
through Housing and NCRC, Greg served as President and Chief Executive Officer of the Inland Empire United Way (IEUW). Under
his leadership, IEUW increased its community impact by launching several new programs to improve youth and family self-
sufficiency. Greg holds a B.A. in Psychology and Social Behavior from UC Irvine, and past roles have included serving as the
Executive Director for Court Appointed Special Advocates (CASA) of Orange County, Executive Director for the Irvine Public Schools
Foundation, and Director of Development for Families Forward.



BOLIULY JO Yueg .M_.o_w MEMM MSUO $901A19G 2An0ddng SSoloUO Eo_“o\/ . 810C ur 1els
0391 ueg 91A1) mﬁw ”M hE:Hw._\wm 105eue Ky1odoig I9WOH % _&mm o .e:2<. e\coo wooIpag-¢ 81 VD ‘0321 ues
uorssruwo)) Sursnoy 0391 ues B@EO brSEEoU J10J0BIUO)) [BIAUSD) S __ms Em %0 %Sy %0t wooipag-7 81 99 oAy [euodwy G1€9
juowdorarsq mmo?w ommwﬁou.m oo \Ao_m 1odofaraq pey .umﬁwmﬂ.vuxém wooIpag-1 (¢ AOVTIIA
ueqi() pue Suisnop jo juountedo ‘SN doig msm—\:oﬁs.um RUMQ woRINISIO) BWZ OLNVONA
(Jueg [euoneN SOII[Io.,] AIpune 1op1AoIg 0202 w1 uonaldwos
A1D) spung JHV 0dsIouer ues jo gTHA 10JBAd[] d
spuny 3IpaI) Xe] SOWE[ PUuowAey wooy Jonduio) SOOI oAtroddns 9[qePIOIIY %001 AV %09 810 myels
: . o1y O 105eue Kj1odoig ‘Smcu o) e o .oo I VD ‘9[epud[D
DIHIT %6 vV 0d4d 10198110 [BI2UID) TudS| "%0S %St %0¢ ped-T 9 99 oNUAAY BI0UOS 91 [
Suisnoy Ammuo) doeydarr 100pInQ odolons UoONINISUOD) MON wooIpag-1 09
VN ‘@uQ renden udpIen Ajunuuo)) ‘__M.:BQ . P:D@U
orepualn jo A1) | 1)UL Aunwwio)) JuSPIsAY 51e] 0 JANVHD VISIA
1opiaoig 020z ur uonoduwo)
UBOT JUSUBLID ; 9[qepIOJIY 9 ur e
spun o1 ) d sooedg Surrdyen) JoopinQ|  s901AI0G 2AnI0ddng w—:mﬂ_on u.wﬂowmm_ wﬁ_omw_m. tSHm
pund mIMMNMAWM sanioe] Arpune] 105eue Ky1odoig S1°H Emcm::om IAV| wooIpag-7 | s VO oipt M; M
oFolc1 tBe 10 & _c 12u2) 1ndwo)|  10j0RIUO)) [BIdUSD) Tomac| %08 %0t “%0€ orpms 0§ R I
faues jo Ay 10)u9) Ayunuruo)) 1odofaraq oS PISAUES "M LIS
uoIssruwo)) Suisnoy 0391 ues : Um0 UOIONIISUOD) MAN AOVTTIIA YOINAS
OYUAISA NVS
a3eSpo 1dwoxg-xe], 93e101S Y1 AeAL] I9pIAOI]
DIHIT %t uopIen Ajunwwo)| seorareg aanoddng SIQEPIOLY %4001 120 ur uopordwo)
ueo oLreluQ jo A1) [oog|  10Seuepy Aedoig Aqwey AV %09 oompag-e 76 101 610T Ul 1eIS
ueo pueT oLrejuQ jo K11 son[Ioe] AIpune |  JI0JOBIIUO)) [LISUAD) HORONISUOY) MON 9%0S ‘%St “%0¢ WOOIPOH-Z 6 VD ‘oureiuQ
UBOT SONIUNTIWO)) 101u0)) 19Indwo)) Jodofara( : AAIIA VISIA
J[qeurejsng pue SuISnoy d[qepIoyFy 10JU0)) Ayrunuro)) IoumQ
DLHIT %t CEAMINES (f3 N | 10pIAOIg
avyd P ’ d
:a>mME EE.M EMM aooﬂmﬁwwm o :cms EEMU sa01A108 aAtoddng QuIodU] POXT tHo0IPag-Y - 01 s :o:o% EM o
o ourpreuiog g o 1> ioog| SR fundorg Ymg| | TNV %09| woomsge¢ op oupiosog s
0T ouIp. | ues jo Ao 100d 10198110 [EI9UID) [fweq 0408 “%Sh “%0¢| wooIpag-z 701 P81 VO ourp. q ueg
a3eSyop ydwoxg-xe ], saniIoe Arpune] sdojoraq UONINIISUOD) MON wooIpog-| 87 III Hd AAOYD
ueoT HV DSHV 1o1u0)) 1ondwio)) BUMO AVIHMOUIY
Jueln TYH DSHY I10ju0)) Ayrunwiuio))
a3e3u0 wMMMMM_ML sQ0E QMMENMM uumm 1opiroid ur uona[duo;
HON | E% o] [doIL] _u“voo soo1a1ag aaroddng eoioi o 0T0T ur uon; h_ ao
0T dHAT 1004 1o8euepy fodorg 19ePI0JFV %001 AV %09 ) 610C U1 ie)g
(8) Add 9SOVH wiooy sndwody| o [eieusn OIS e “vpch vp0g| OVPET 6 ovl VO ‘eduowean) Y
DLHIT PHAAH %b+%6 W00y SSAUIL| odojonag|  UOMPMISUOD MON o 7077 P woorpag-1 11 SVTIIA
ueo| A9 E3uoweon)) oyduey Jo A1) £qQqorT Surue gy ol SATID AVA
ueo] pueT eSuoweon)) oyouey Jo A1) 10JUd)) Ajrunuro)) 0
NMAOMIVAId NOILVDOT?%®
SADOUNOS ONIDNVNIA SHILINAINY ALISNO a10d AdAL ZBOMM_W qud LINQ SLINA HINVN
nwooaaad TVLOL ALIAdOdd




Surprig £10)s-¢ Ul SI0JeA[ 19p1A0Id
UEOT RUIPIOANS AUERLD qeT 1ndwo)| sao1a10g 2anI0oddng L10g ut parrduio)
SUBOT ULI_{ 29 ISUOD) Jueqni) 10700, hmmmcmz wtu&o‘_ g A1qepIoRIV %001 TAV %09 wooIpag-¢ 17 VO ‘Bpury Bqiox
\A \A <, < < .
ueoT VAY BPUr] SH.W\ wmiww SanI[IoR,] AIpUne  pazijenua)|  1030BHUO)) [BISUD) cozosbmco%\wcwm %0S %Sy “%0€¢ WOOIPIE-T §6 69 1d v:nﬁwwu.w MMN_N.M
o san[Ioe, weisdoid 1odofaraq : wooIpag-1 G .
%6 - DIHI'T [00Y9S-I9)) /1)U Ajunuuio)) oUMQ LSTHONVO
ueo (y)(P)TTT VHA/ANH 0518 S[PM
dHV dTHA Surpying AI10)s-¢ Ul SI0JRAS[H 1opiaold |
9sBoT punoIn I0JU0)) SSOWL]|  SEIAIRG dAnIoddng L10T ut pajodwo)
ueo 7% SAFd ‘ourpieuiog eaIy A®[J SUAIP[IYD) 103euey K1rodorg oSsEot&AN%MM ‘w405 ,M\_\M<,Ncoo wooIpag-¢ 07 910T YoIBN Ul 1e)S
ueg jo Ajuno)) jo Luoyiny Suisnoy SIOKI(] 29 SIOUSEAN JTUN-U]|  10}ORIUO)) [RIOUSD) S #.B oN W08 %St %0E wooIpag-7 0¢ (& VD ‘ourpieuiog ues
spung GINOH £1D weisord 1odojoaa(y ’ D wooIpag-1 71 MOAVIN FAI'TO
UONBNSUOW(] OUBISISSY [eIUay ANH [00yoS-10yy/ qeT 1nduwo)) I0UMQ
%6 - DLHI'T BOIY 00LJO/101U0) ANunwuuio))
1OPIAOId L10T ut pajorduwo))
SOOIAIRS dATIoddn 91qepiIO:. o, o .
UBO WIdJ 29 ISUOD) OTIE] S[[OM eIy e[ S,UaIp[IYD) hou.owbwo U.EEEW 1w t<bﬂc=mﬁmh ‘0506 J\MM,WQ\\e oo% woolpedg-¢ 6 0¢ 910T YoIeN Ut el
spunyg DEAD % Puod/Vay A1) weiold 1odojoasqy|  uononnsuor o N ¢ ¢ ! wooIpag-t 1¢ VO ‘el eiueg
%6 - DLHI'T [00y28-10Y /" qeT Jamdwo) TouM, ’ SMVO HAIYHL
BOIY 901 Q/I0IU0)) Ajrunuuuio)) 0
ooedg [1e19Y/991JO 10pIAOIg
10JU0)) SSAUYL] ; 810 u1 pajodwo)
SOOIAIRG dATIoddn 21qepiIo: o,
b den S dHYV & TH Auoojeg oneq = S d S 1oV \oom: TAV %09 . LTOT YT Ul 11elg
JIbH DLHIT [e3lde]) sulsnoy uospny 10ODINE SIBALLY [BIIUODISS Togeuey Lrodoig SPIIN [BIRAS| . () . wooipag-¢ 8¢ “apISURSD,
UBOT JUSUBULIdJ BOLIOWY JO Yueg PINO SIBAHA [BHUSPISH 10J0BIU0)) [BIAUSD) 9s) - PAXIA %608 Yast %08 wooIpag-7 7€ 09 VO P! 0
. P SIOKI(] 29 SIOUSEAN JTUn-uf d : Kep\ 10YOUY /7€
pISuUBEdQ) Jo K11 1odojoAd(|  uonONISUOD) MON
qeT 1ondwo) Toum, IT HAOD NOISSIIN
100Y0Sa1J/I01U0)) AJIUnuIo)) 0
d3ue1Q Jo Ajuno) LDIAGL 8107 ut pajordwio)
Kuoyny 3uisnoy Ayuno)) agueiQ sooedg SuLeyjen) 1oopinQo s001AI0S oitw.n n:m L10T
VSHI - VAHD soluoored/soled areAlld hmmm:mz \.ﬁtunoh d A1qepIoKIV %001 TAV %09 woopag-¢ 81 aunf ur JeIs vy
dHV dTHA SOI[Iok AIpuneT d)IsuQ 10J0B1U0.) [eIOUD) Aued| %05 ‘%St “%0¢ wooIpag-z 17 123 ‘Bpury BQIO A 9[O1D)
epury BQI0 X Jo K11 I01u0)) Arunwiwo)) 1odojorsq UONONIISUOD) MIN wooIpag-1 6 1S9I0BQ €€LTT
%6 — Aymbg O LHI'T sowe( puowkey [ooydsald dusuUQ BUMQ SLHOIdH
UBOT JUSUBULIO] qUBGDID LSTIDIAVO
SSOUSSO[OWOH] pus 12y1a50 ], s1opun,j
D tonepttiod H“ﬁwm MMMM A1qepIoKY %001 810¢ ut uonajdwon
Sumb . eary Aejd 1oopmQ 105euey Aj1odo1g| SSO[OWOH AJ1oWLIO] . L10T urues
HbH D.LHIT %6 SOOIAIOG [BIO0S 9JISUQ|  10}0BNUO)) [BIOUSD) SURIONA |, . :\,?H %09 wooIpag-¢ 9] VD ‘oSa1(] ues
SBEBUOIN [BUOLUAAUO) Apioeq Arpuns 10dojoas spaaN [eroadg| 00 07 %0 | 0 1pag- (4 no
08a1(] ues 3o A1 JI[1oe] Alpuney oA PION [e1oadS pad-T 0¢ IS POy ymos 9¢v1
’ (85) A m 1 vary Odd oumQ Aqrue woolpag-1 9 HINANd
+ ueo uoIsstwwoy) Sulsnop o032l ues Jopua) Ajpunuwo)y HOBONKSHO] MON T V.LSIA
ueoT JHHA dDH VO
NAOMIVIIG NOILVDO1®
SADANOS DONIONVNIA SHLLINAIYV ALISNO a10d AdAL ZBOM:MAM qud LINN SLINN AINVN
nWoodauad TVLOL ALIAdOUd




dHv QOUBUSIUTEIA 107 ut payordwo))
TE[AIUO JO A1) 29 yuowoBeuey Ajodoig 1o8eupp Auodoig A1qepIoIIV %001 NV €9L16
$100[01d FYOD [EUONEN JUd2E[PY Todorons SPOAN [e10adS| %05 ‘%St “%0¢ e 81 VO “Te[ojuoN
Y ﬁ.:w anH YIm SaNIIoR,] AJiunuo)) areys hW:BQ UONONISUO)) MON PodT 81 1S KorsSury §1 14
%6~ OLHI'T sealy Ajrunurwo)) JoopnQ 0 IINA NVS
BalY 90O
QOUBUSIUTEIA Iop1AOIJ
ase JuowageueA A)xodor SOOIAIRG dATIoddn ur pajordwo
o L1o] » W d TAIOS QAT S SIqEPIORY %001 NV 10T Ul p ! jduwoy
N df [} UeOT Yuegq JUSUBWLIDJ seaIy Ajunurwo)) JoopnQ 1oSeuey A1xodoig Apwea| o408 Vst 0 wooIpag-¢ G ¢ 14206 VD ‘Koumoq
spun,] Ansnpuy Ajuno)) sojaSuy so| sonIoe] AIpune] [enue)|  J030BNUO)) [EIOUSD) :o:o:bmcooﬁ " N 00S %Sy "%0¢€ woopag-z ¢ 0 190§ PUT Y18
SOpISY-10S/HINOH Koumo( Jo A1) qeT omndwo) 1odojosa(y ’ MEAIA THL
%6 - DLHI'T JoT-0L JoumQ
BOIY 901 0/101Ud)) AJrunuo))
I9PIAOI] G10¢ ut pajordwo)
ueo djeuIpioqng QoueuuUIRN[ SA01AIS oAnoddng €L926
Nueqni) (Orueqni)) spuogq jdwoxe-xe], 2 Judwodeuey A11adorg 105eue Ky1odoig PlAePIOY %6001 NV VD ‘@uowo) ues
o o Q10PHOAN/ATIUIR | %09 “%0S “%0E 61
DIl dDH SONI[I0B,] AIpUne  [eNUd)|  I0}ORIUO)) [BIOUSD) LOHANISION Mo ° ° ° wooipag-1 6] BIIOS "OAY GT1-L01
spun,] AIeuoISn[ou] JUAWA[) ues Jo A3 qeT 1ndwo) 1odofaraq HOASUOD MON ADVTIIA
%Y - DLHIT BAIY 90J(O/IIUA) Ajunwwio)) IoumQO SVIN'TVd SV'1
spun,j QOURUAUIRIA] 1o8eurpy Aodorg 91qepIoV 9107 ut pajordwo) | P
G 1811 29 Ansnpu s9[e3uy S0 Jo Ajuno)) 2 Juowodeuey A1rodoig [P %001 SSO[oWOH TNV %0¢€| wooIpag-z 01 0z S10T ul ue)s
sAdd 2 spun Suisnop eudpesed Jo A1) san[Ioe] AIpune] [enua) MLE?QQ SpaoN [e10ads wooIpag-1 0] V) ‘euspesed
%6 - DLHI'T qeT Joindwo) PUMO uondNISuU0’) MON HOVTId SIAMVIN
BOIY 901 O/I01Ud) Ayunuiio))
Surpring £10)s-¢ Ul S10JeA[
ueoT ($)(P)12T VHA/ANH ONJ IUR)) SSAWL] 1op1aoid
ueo] 2 SAdd ‘ourpreurdg 1004 Suruwimg|  s901A10§ danzoddng ) 9107 ut pajordwo))
ueg jo Ajuno) jo Ayoyny Sursnoy QOUBUIUIRIA 105eueA Ky1odoig Ea_%po&«w&%m_ o .cHS?N.M\ooo HMM“va-v v S10Z ul ue)s
spun JINOH A1) 2 JuowoSeuey A11odord|  10j0BNUO)) [RIOUID) LONONISUO _.>> o d| %05 Yes %0¢ Eoevum-m (44 oL V) ‘ourpleurog ueg
UOTJEIISUOTUR(] dIUBISISSY [eIUY ANH SIOKI(] 29 SIOUSEA JIUn-uf 1odofersq HOASUOD MON Eoevum-m oy V.ISIA VIDNATVA
(10350AU] s€ 0ST8] STIOM) %6 - DLHIT qeT 1ndwo) RumMQ pod-1 01
BOIY 901 O/IIua)) Ajrunuio))
JHHA SUBIOA
mm<<mm4%h aoedg [1e19Y/2950 1opiaoig
’ d
UeOT JRUIPIOQNS YURqNID) oIa) SSOU $901A10G 9AnI0ddng P1qePIOY %6001 AV %09 L1oz ut wBE oo
: o Kuooreg-oned : : spoaN [eroads| | . . wooIpag-¢ 7€ VD OpIsuead
SUPOT WA 7 ISUOD AUPAHID 100PINQ AL [ENUIPISI soBeuey Auadoig as() - paxI %08 %St %0%] 001pag- 06 Kep\ 10Y0
JueIny Lqrueqin Bbo VBALI] [EIIUSPISOY 10198110 [BI2UID) 1 - PoXIN pogd-T T¢ M 100U LyTE
s8] punoin) 2 spunj FINOH A1D seha® EMMMMNMMMHMM 1adopaasg-0D) HOHAMASHOD MAN HIO0IpRET 9T A0 NOISSIN
dHV 9THA RoumQ
(10150AU] SE 03184 SIIOA) %6 - DLHIT [00Y95214/10)Ud)) AJunuIo))
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOMMM% qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




Kymbg 1odoarsq

d
UBOT JUSUBWIdJ souvuOIBI 19pIAOIg O, 10T ul pajojdwo)
wEo Knsn :&.7\ dTHA 2 Juowadeuey A1adord|  s901a10g oantoddng 19810V \oww_ TAV| oo <ol vvmom
SNHJ 2_“ om‘_ WMMOU%W Suroua ] pue sajen) A1nodsg 1o8euey Auxadoig L__Mu 1 %08 ‘%St “%ST wo EM mm o 9 . Vo Sl . VT
cuaoqwmuﬁwcom mw UH MM UH sanI[Ioe] AIpune  pazijenua) 1odofaraq HomoNISIOS ?um pod-1 95 18 Weot ._.>~/_ gmwm
BOIY 901 O/101Ud) Ayunurio Joum : HO-
ueoT VAd/dANOH DAD V2o DA D 0 OLNVONA
%6 - DLHI'T
UBOT JUBE JUSUBULIOJ FO—
%6 - DLHI'T 9 JuswaSeueyy 110 dox q Jop1aold 210 ut pajojdwo)
dOL dDH VO jo areis seary AUNWIWOY) 100pINQ $901A19g oAnIoddng | 91qePIOKY %001 | woorpag-¢ 61 ) 2006
DIl ADH VD Jo 91§ SonIIoe Apune [enuo 103eue KAadorg Apueg . o ‘o LOOIDae- VD ‘so1a8uy so]
spun, Jo1nsI(] IS| Auno)) sajafuy so] HHoR A1 Amoq-uow JIOJOBIIUO)) [EIOUAD)|  UOIONNSUOD) MON %08 %St "%0¢ peee Ty 09 1S PIE g 1S0S
HNOH DD Auno) sojosuy so| 1odojoaa(t VLSIA VLIV
spun, Ansnpuj A)uno)) s9[aSuy so| BaIV 20JO/1IUR) Ajunuuiuiony RuUMQ
Spun,] QWO 9PISIOATY JO AJuno ur pojordwo;
pund H n»ﬁ:ww w@ aoE@M QOUBUIUIRIA I9p1A0Id TTozutp ﬁvmmmw
c.a OB 29 Juowodeuey A1adord|  s901a10g oantoddng 9[qePIOIIY %001 Y o 11 TeIDoIE
o1 WS . :m seaIy Ajrunuiuio)) Joopng 105eue Kyrodoig Aureg o .o:\,?y. osoc Eoohvum-m ol 09 Vool nuMH:U
e i Teino um Oo_w% 1 1004 Suruuimg|  J0310BNUOY) [BIAUSDH|  UONINISUOD) MON %0 %Sy %0t pod-C 1y LopiSalio Ha
UEOTVAH AND [5p Mt U.w " sanI[Ioe] AIpune  pazijenua) 1odofareq Pt D womvm
%6 - DLHI'T vOIY 901 0/IIUd)) ANUNWO,) BUMO NOANYVYD YIAI
:oEomeMonmmwwﬂmwwé ‘opiroid ur pojorduwo;
mﬁwﬂw bE:EEM\M hwogsm a0 anpytoddng A1qepIoKIV %001 ﬁwmmm.%ﬂoﬁ ,o:um
. 0 H
Spund dHIN dDOH VD JO 21818 son[Ioe] AIpuney [enua)) A Arure v 08 1S uouI[) 1.0t
dHV 9THA o J10joenuoy) [eIdUsD ) %0¥ “%SE “%ST )
qe] 2oindwo) uononnsuo) maN| T T SMOAVIN
spun,] Yy 9pIsIoAny jo Ajuno)) 107101 Jodofara( P ——
%t - DLHI'T [00 SuruuAg LoumQ
BOIY 901 (0/101Ud)) AJrunuro))
souzUOIEI 10 ur pojerdwo)
2 Juowoedeury Aurodord 1opinaoId 690¢6
UBOT JUOUBWLIDJ | 5BEI[IA SYENSOM S201A10G dAT)I0ddng Q[qEPIOKY %001 TAV %SS woorpag-€ 81 V) ‘SOdIRIN UBS
ueo ] VA moEmSM Ewm Jo Kip i o105 bE:&EoU aes 105eue A11odord Anwed| “9%0S ‘%St ‘“%0€ wooupag-z g1 LS AL
%6 - DLHI'T seoIv A 10J0BIUOD) [RIAUAD)|  UONINIISUOD) MIN uwunny 61¢ 2 SOy
Iy AJIunwwo)) J0opimng wooipag-] ¢
o701 1odojoaa(g 11 AOVTTIA
sonI[Ioe, AIpune pazijenua)) Y DIVLILSIM
QouRUAUIBIA 1opinold 10T ut paadwo)
dHV ; $921A10g dAT0ddng 8826
UBOT JUSUBWIIOJ §€S UONOAS VASN ¥ uowdeuey £adoig 108euey A1radoig Pl9EPIOY %001 TNV %S§ wooIpag-7 | VD ‘KoY A BOONK
ourpIeuIag UeS JO AUNO seary Ajunuinio) 100pinQ J10}OBIIUO)) [RIOUD 1013S| 9408 *607 “%0E wooIpog- st AmH swye
HINOH ourp. g ueg Jo Ajunoy sonpoeg Kipune [enua)) OBIUOD | D LOONIISUOT) MON pod-1 vL H swWied 6 011LS
spun, A9[[eA BOON X JO UMO], qe] omduio 1odotareq ADVTTIA
%6 - DLHI'T vaIy 9010/ ANUNWo,) RoumQ YOINIS VSONNA
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOM:MW qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




Kynbyg 1odojeasq

AdurUAUIBIA

HEO] JUSTEULIR] uowdFeuey A11ado, opioid 9[qepIOHY © 910]dwo
dHV &THd wnwho ue SO MZ M :soom sooIALeg aapuoddng So%ﬁow meMo o 9 ‘o, wooIpag- P ﬂwmw uo .
weOT VY JIEJONOI 3O A1) Ioua] p! 1D AJLINOSS 1oSeuey Apodoig 1o9loig aseyd €| TV %09 "%0S pad-T 1 €9L16 VD IIB[OJUON
SONI[Iok] AIpune pozI[enua) lorusg woolpag-1 +8 S8 ONUSAY S[[IA §SEO0T
ueoT uowdoprdpald ANH seaIy A)unuruo)) Jo0opin 1edoreq UoONONISU0)) MO 7 'S
207 ANH vory ooMMO\“.B:oU bw::n:ﬂow 1UMQ [onnNsuoy) MIN ONIIVIA NVS
%6 - DLHI'T ’
£
Jinbg 1odojarsq SOUBUUIRIA BPIAOI 010z porordwion
UBOT JUSUBULIDJ 2 Juowodeuey A1rodoig
$901A10G 2A10ddng S1qepIoKIV %001 60ST6 VO OpIsIoAr
dHV 9THA sealy Ajunuiwo)) J00pinQ 1oSeuepy Kadoig o8 TV 9%0¢| wooIpag-g 11 o1l “PAIE] UOISSIINl 6368
ueoT VY APISIOARY Jo A1) edg pue jo04 Surumg : wooIpag-1 66 C
' ! : . : sadoppas@|  uononnsuo) MaN HOINIS ADVTTIIA
%t¥ - DLHI'T SOUI[IOE,] AIpUne| pazijenua) Toum ’ y
spuog 1dwoxg xe UAYOITY AIIAIRS © 0 NOISSIN
YIM BIIY 01JO/IU) Ajunuuio)
Kby 1odojors QOUBUSIUTEIA Iop1AOIg 1102 ut pajordwo)
UBOT YUY JUSUBULIOJ 2 Jjuowodeuey A11odor| seo1A10g oanzoddng 9[qePIOTTY %001 LAY %00 wooIpag-¢ S €9L16 VD “IIB[OJUOIN
ueo VY B[OIUOIA JO A1) Seary Ajiunwwo)) 100pmnQ 105eue A11odoid Aureq| o noo wooIpdg-7 ¢ ANUAAY S[ITA 61€01
ueoT FINOH OuIpreulog ueg jo Ajuno) 1004 Surwwimg|  1030BNUOY) [BIOUSD|  UONONISUOD) MON 05 %Sy "%0€ wooIpag-| [ 0s oT1d1D
%6 - DLHI'T SOI[IOR] AIpuneT pozi[enua) JTadojarag Tad VLSIA
BOIY 901 (0/101Ud)) Ajrunuro)) IoumQ
d
Kymbg 10dofaas, OOUFUAUIEIN IOPIAOL O e
Wu | :oEWEBQ ¥ uowdSeuey £iadoig SOOIAIOG QAT M.mm:m 9[qepIOIFY 9 ‘opr MMWM ¢
0T d Sea1y ANUNWIWIOS) 100pINQ TAIOS 9ATMI S 198PIOIIY %001 AV %09 VO oplp q
JueIn) Imonnseluy [[yu] @QOH vdg ?.a J00g Sunuwimg 108euey Aradoig J01U0g 05 Vst Vst 19 anuaAYy
\A N N 0 0 w .
ueoT FINOH/VAY ov_vcwomm.ﬁ JoAD sompioeg K1pune| pozienuas) MDQNHMQ uonodNISuU0) MIN uoy :Em‘ma ‘m‘ma
%6 = DLHIT OO 0IAIOS © 0 ‘ A&w.« ITIA
M BITY 01JO/INU)) Ajunmuio)) JOINIS HAJINDE
oouBtAIHEN Iop1AOIJ : HMWMMMM%MM
UBOT JUSUBULIOJ 2 Juowoadeury Aurodord s001AI0S m\:to.a dng 9[qePIOHY %001 LAY %09 ! c00m0
JHV 9THA sealy Ajunurwo)) J0opnQ : : AS-POXIN woopag-¢ 9]
103eue K1adorg %08 ‘%St ‘%S¢E VD ‘SOdIBJA UBS
ue0T V(Y SOdIBIN UeS Jo K1) edg pue [004 Suruimg Arure g woopag-7 81 6F
. JIOJOBIIUO)) [LISUAD) AL UWNINY SOt
%6 - DLHIT 101u0)) Sutures| UONONISUO)) MON wooipag-| G
cor Todoparaq LADVTIA
i, AIpuner pozijenuo) TouM, .
101097 AUNWIWOY 0] DIVILSAM
QOUBUIUTRIA
£ !
unbi sadojaraq 2 JuowoSeuey A11odorg
UBOT JUOUBWIJ R — Iop1AOId 2102 ut pajordwo))
Spuny V(@ ployred Jo A1 100d e — e $901A10G 2A10ddng A1qepIoRIV %001 AV %09 £€5¥6 VO ‘PIoUIIR
spung FWOH VO JO 21eI§ Y001, Togeuey Aiodorg Arwe | ‘%05 “%0% “%0¢€ I "0AY J0qR] 6811
<mw~§ .<n=.:mo Sea1y ANUNWIWIOS) J00pINQ houombsomhwp“w@ qeyoy/boy ) A TAIAIVA
- Mﬁuwr_ﬂmq Ao AIpune pozijenua)) __ME»Q LV TANLYNDIS
puod? axel BOIY 901 O/I01Ud)) Ayunurtio)) 0
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOMM_A% qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




1opiaold 800¢ ut pajojdwo)
oouruUIR]A|  SA0IAIRG dAn0oddng 5026
ueo VY opIsueddQ Jo K11 2 Juowodeur|y Aurodold 1a3euey Auadold o_awvgo&lcﬂmmwm TNV woolpag-[ 9¢ VD “OpIsuead)
% - DLHI'T seaIy Ajunurwo)) JoopnQ|  I0JOBIIUO)) [LISUID) euos bov| %009 9%0S “%0¢ 101§ UOSXEBIN 0T L]
spuog 1dwoxg-xe], san[Ioe] AIpune] [enua)) Jodofara( AEHA/BOV o€ SVTTIA
numMQ aod 4dvo
1opinoid ur pajordwo
Kby 1odoareq SourUUIRIA[|  SOOIAIRG dAn0oddng OIEDION o Y 6002 1 Pl 0
UBOT JUSUBWIJ 2 JuowoSeuey A11odorg 103euey Aradoig 19ep. &«w MWW_ o .cHS?N. o\ooc wooIpag-¢ 7 ‘e Mww%m
ueoT VY BpUrT eqI0 X JO A1) seaIy Ajunuro)) JoopnQ|  I10}0BNUO0)) [RIUID) o & bo d| %08 %Sy %0€ wooIpag-7 7S 9L mZonsmowc%_ HOA
%6 - DLHIT san[Ioe] AIpune] [enua) 1odofareq qeURU/HV b ld 2.9y
Y VSOINN1d VTTIA
R0UMQ
QOUBUIUTRIA
%MMWM_ ”MMMMWMM 2 JuowoSeuey A11odorg Iop1AOIg 600z Ut coﬁ_mﬁmw
g0 VY EBuowEany oyouey Jo A1 seary Ayunuruo)) JoopnQ|  s901A10§ oanzoddng J[qepIoyyY % NV euoweons ogouey
10)ud)) Sutures] 103euey A1xodoig| oyey JOIBIN POXIN| %09 ‘%St ‘%S¢| wooipag-z 79 AT 11100
on:._.E ddH oT10L 1odojara] ey WooIpsg-Z 01 991 PAIL IT'P004 0TTO1T
oUo \MMEWEMMA 1004 Suruuimg oumQ|  uonoNNSu0)) MON . wc.m_erCm
puog ¥ qxel sompioeg Kipune| pazienua)) NO OIDDVTTIIA
BOIV 90IIIN/I0IUYN ATUNWIWION)
QOUBUIUIRIA
Kby 1odojarsq pue juswoSeuey A1xodoig Iop1AOId 600 ut pajodwo)
UBOT JUOUBULIOJ seary Ajunuro)) JoopnQ|  s901A19§ oantoddng A%0)
ueo Yy eSuowreon)) oyouey jo L1) 107101 105eue Kyrodoig elqepLo <>o\w:mm_ oo o .w§< o ‘efuoweon)) oyouey
ueo] JNOH OUIpIRUIdg URS JO AJUno)) Suroua,] pue sajen) A1noag|  1030BNUOY) [RISUID) mczos‘:m:oo_.\s N m %09 %St %S¢t pog-¢€ O or SMUOAY 9A0ID) €58
%t¥ - DLHI'T SONI[I9e] AIpUne pozI[enud) ITadojeraq ’ NOISNVJIXH LSVA
spuog] 1dwoxy xe], Uy RumQ HAIIA OHONVYH
QOIAIDS YIIM JOJUOD) ANUNWTO))
QOUBUSIUTEIA
Aynbyg s1adojoreg 2 Juowoedeury Aurodord 19pIAOI] 010z w1 pyerdwo)
UBOT JUOUBWLIDJ eIy Ajrunwio)) JoopiQ| seoiareg aansoddng 9[qePIOTIY %001 : VD ‘ojery
dHVY 19JUd)) SsaujL{ 103euey KAuadorg Apwreq TV %605 mevwm-m el QNUAAY
ueoT JHN dDH qeTromndwo)|  J0joenUO)) [EIOUD qeyay/boy padre 6t o MOTIIM "N eI
%t - DLHIT SOUI[IOk] AIpune pozi[enua) 1odojoaa(g AAVISVI VISIA
BOIY 901 (0/101Ud)) AJrunurto)) IoumQ
QoUBURIUTE
AKynbyg s1odojoaaq 2 JuowESETEH Ao m.om Iop1AOI] 0102 parordwo)
UBOT JUSUBULIN Smousg pue seyeD) Ajnosy S921AI0S 2AnIoddng | 9[qEPIOKIV %001 A %09| woompeg-z 1 1¥006
auvi ’ ' 103euey A1radoig I01U9G| | . . VD ‘sojaduy so]
SOUI[IOE,] AIpUNe| Pazi[enua) b %08 "%0% "%0¢| wooIpag-1 Sf
ueoT JHN AOH 1010e1U0)) [BIOUDD) qeyoy/boy 9% Kep\ PUB[OL, €1EY
o seaIy Ajrunuiuio)) J0opmnQ odolons SVINOT STYL
% - OLHIT BOIY 901 O/I01Ud)) Ayunurtio)) 19A3d :
: ouUMQ
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOM:MAM qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




QouBRUUIRIA

funba 1odolons 2 Juowodeuey A1radoig IOPIAOIJ SIOIAIIS OIQEDION © L00T Ut WW_M_WN:%U
ueo| H.SNM EQSWEEM 1004 Sunuwing aantoddng-o0 _M_owﬁoﬁwm% Nom AV %09 B u_:wgd
ueoT vay :H QWO JO A1) 1oL A . & %tmm ‘%0S ‘%St .o\com HOOIPAEE ST elopeld 01101
. R _sm o m o seaIy AJIUnWIwo)) 100pInQO|  10j08nU0)) [BISUID B, _.B 5 ° ° U wooipag-z oS SL e
OTHWOH oup d omm . Hunoo sanI[Ioe] AIpune] pazijenua) 1odofaraq HOASUOD MON ,\hw_»
%6 - DLHI'T UOYAIY 9IAIOS B BUMO OINOINV NVS
M BAIY 01O/ Ajunuwio))
QOUBUSIUTEIA
bSGM&”M\oMMMM 2 Juowoedeur|y Aurodord £00Z ut pajojdwo)
18411N00) [RIUD, 9[qepIOY ©
ueoT HD) SUSPIED (1o JO A1) - p- D [enu) - 19ePI0JFV %001 . 10206
Iy OTUOIJ/01ed J00pINQ 1oSeuey A1xodoig yug VD ‘suapien [jog
ueoT Ansnpur o A5 UOJ UOTJOD[JO JodofoAd, JI0TUQ NV %0s| Wooipad-T L oong eIe
weo YAV puod uonoas[joy [PAd JEEN wooIpag-1 <9 z 1o9m§ BIE[D 8TL9
- I0JUQ)) SSOUIL] oumQ| uonoNNsuo)) MON AOVIIAL
o1 mZOoE <.JOU<E SOUI[IOk] AIpune pozi[enua) MATA AV
i s
puod qXeL M BAIY 901JJ(O/I0)US)) ATUnmuio))
Kby 1odoarsq QOUBUIUIRIA Iop1AOId £00Z ut pajojdwo)
UBOT JUOUBULID, JuswaSeury A11ador $901A10S dAnIoddn
ue o1 £ d ¥ £ W d oS o S A1qepIoRIV %001 wooIpag-¢ §T ¢ coLeo
0T VA OI[IAI0IIA JO K1) SeaIy Ajunuwiwo)) 100ping 103euejy A1rodorg e "o <o Woomen- VO QIIAIONIA
JHIN dDH 10730L| 10}0BIUO)) [LIOUAD) ga:uw\voﬁ TNV %08 "%0¢ Eoo%um.w Mw bl jo0ng dueq [STLT
%*¥ - DLHIT [00d Suruuimg JTodojarag AOVTTIA
spuog jdwoxg-xe], SANI[IOL,] AIpUne pazijenua)) ouMQO ALVOHLION
BOIY 9013 0/I01U0) Ayunurio))
OUBLANUEIN J[qepPIOIIV © ur pajorduwo,
29 Juowoedeury Aurodord 19pIAOI] 198101V %6001 8002 ﬁw ol o
- < ad wnune[q ; 10226 VO ‘eumQ e
0 JUQUBULIdJ seary Ayunuwo)) JoopinQ|  $901A10§ oantoddng Sy TAV| wooipag-¢ 87 ouw]
Ue0T Ay wumQ v jo A1) uno sods|  sofeurpy Auodosg|  TIHTP Kquuey| 708 oSt %0€| WOOIPIE-T 8E sounqy BISIA 0S6-bh
%6 - DLHIT 1004 Surwimg Jodofara(q LONANISLO ~.3 s wooIpdg-| 1 08 . : g
sonI[Ioe,] AIpune pazijenua)) IoumQ HOMASHO) MON SANNA VISIA
BOIY 901 0/101Ud)) AJrunuro))
QOUBUIUTRIA wt pororduo
2 juowedeuey Airodoig 800 Ut Pl S
ueoTIusuBLLad seaIy Ajunuiuo)) JoopnQ 1OPIA0Id 9[qQePIOIIY %001 L
ueoT VY 9pIsued0Q Jo L11) : $901A10G 9AnI0ddng 1 B % wooIpag-¢ ¢ VD ‘OpIsuedoQ
. X SoNI[Ioe,] AIpuneT [enua) . ) Awed| AV %09 ‘%0t :
ueo] JHN ADH 105euep Ky1odoig wooIpag-7 9¢ QNUAAY UOISTIA 0ZZE
o 107101 TodoTond UOTINISUO) MIN LOOIDAE- 08 .
oo M,MEM,—HWM‘H voIy 98BI [EIOIOWO)) __MnBQ pog-1 ¢ ‘M_Uuﬁ:;
puog ¥ q-XeL Ty 0} NOISIIN V1
90IAIOS B )M I9JUD)) 18D e
R et SV |
e nquwmcwoanuMMsz 1OPIA0Id ur pojordwo;
dHV dTHA ) A Adold s001A19G daruoddng SIqEPIOTY %001 800C Ul pax ~ o]
ueo VY 0)Ery Jo A1) a1y Ajrunwiwoy) 100pinQ . ) 9LET6 VD "ONery
105eueA Kj1odoig 100f01g aseyd ¢ AV %09| wooipag-¢ 7§
ueo gINOH A1uno)) ourpreurdg ueg I0JUD)) SSAUYL] ’ . . . QNUOAY MO[[IM ZEHT
10j0enU0)) [EIAUID Apureg | %08 ‘%0t “%0¢| wooIpag-z 001 4! ,
ueoT dTdH VAHIED qeT Joindwo) sodopanaq quyoy/boy OLTVII LV
SSSN-dHIW/dHW dDH SOUI[IOE,] AIpUNe| pazi[enua) PUMO HAOYUD SNALID
%Y - DLHI'T BAIY U O/I0IU) Ajunwwo))
spuog 1duwoxg-xe |
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOM:MA% qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




QdurUAUIBIA

UBOT JUAUBULIDG DYDD 2 JuowaSeuey Airodold 10pIAOI] AIqEPIOIIV %001 MMMNN@:MWMHWMW
JHV 9THA seary Ajunwiwo)) IoopinQ|  saoIAIg oantoddng 109fo1q oseyd ¢ LAY %08 wooIpag-7 81 SMUGAY $015) 8€89]
ueoT VY BuBuO] JO A)1D) wooy] ssouwr] 103eueiy A1rodorg I01U9g NV %0 wooIpag-1 G/ \ g
%% - DLHIT edg pue [0ooq Suruuimg 10do[oao@-0)|  uonONISUOD) MIN £6 Ty w7«m_M-__M_\W
spuog jdwoxg-xe], SONI[IoE,] AIpune pazijenua)) 0UMQO-0)
BOIY 901 Q/I0IU0)) Ajrunuuuio))
QouBUUIRIA
JuswaSeuey A11ador S ur pajodwo
UBOT JUSUBULIDG DIDD mmMW« bEzEEWM J00pIn M Iopiaoid A1qepIoRIV %001 mMMNN 6 <w ﬁwwﬁnow
dHV 9THA : $901A10G 2AnI0ddng 100fo1g aseyd ¢ TAV| wooipag-z 81
wooy ssouprg| - . : i nuAAY S910) 9469 [
ueo T VY eueIuog jo 511) ed pue 00, wEEE_B.m 105euep Ky1odoig 101U9S [ %08 ‘%St ‘%0¢| WwooIpdg-1 S/ 6 VIS
%6 - DLHIT puv 004 Suttitut 10dojoad@-0D|  uononmsuo) MoN b
SOI[IoE,] AIpUne| pazijenua) PUMO-O ’ LV SNIVINNOA
BOIY 9013 0/101Ud) Ayunuro)) 00
QoUBUIUIRIA
2 Juowoedeury Aurodord 900 ut pajodwo)
10pIAOI] Q[qEPIOJIY ¢
Aimbg 1odoparaq SEaIY Ajjunuiuiop 100pinQ S9OIAIOS mZtMnn:m “ vbMMM_mﬂ.mvﬂ__ wooIpdg-¢ O 6216
ueo] JHW AOH edg pue [004 SuruuImg 1oSeuepy Aadoiy Apnueg| AV %09 %S¢ Wo0IpOg-7 11 - VD ‘081(] ues
%Y - DLHI'T Toyua)) Surured | ) QIe[OS BIA SELL
: 1odojoAd(]|  uonONISUOD) MON woopag-1 7] :
spuog] 1dwoxg-xe [, SOUI[IOk] AIpune pozi[enua) TouM, VZVIIAL VISIA
UQYIITY] 9OIAIDS B 0
M BOTY 901JJO/I0IUQ)) AJUnurwo))
QoUBRUUIRIA] 900 ut pajodwo))
2 Juowodeur|y Aurodord S1126
Kynbyg 1odojoasq seary Ajunwwo)) 100pmnQ b_uw\”w(_wvwww”ﬁwm olavprony .x.wﬁwu VD ‘0321 ues
UBOT Yueg JUIUBULIOJ qeT 1emndwo) s -0 Lo v wooIpag-7 ¢ pleas[nog
Togeuey Lradoig 101UdS | %08 ‘%St “%0€ 16
ueo VAON VA 0391 ues jo A1)y Sunjred punoiiopup sadoporsq]|  uomonUSION MON wooIpag-| 88 uole) 19 ¢sTs
%6 - DLHI'T SOUI[Iok] AIpune pozi[enua) UMO ’ AOVTTIA YOINAS
USYDI 9d1AleS ADAVIN'TV.L
)M BOTY 901JJO/I0IUQ)) Ajunurwo))
QOUBUUIRIA]
2 juowodeuey Airodoig 1opiaoig 9007 u1 pyerdwo)
Kby 1odojoasq 10TI0L SIOIAIOS oZto.mm:m PlqePLIV %6001 69026
: BAIY OIUOIJ/O1Rd I00PINQ : : Areuorsnjoup . wooIpag-¢ 6¢ VD ‘SOdIR UBS
1eoT dHN AOH qeT endwo) sameuy Auadoid Aqrure, TNV %09 %<t wooIpag-7 €9 QALI(] 9SOIOIN 0T8T
%V - DLHIT JIOJOBIIUO)) [LISUAD) ’ 41! '
o 101u0)) Sutures| UOIONIISUOD) MIN woopag-] 7] SVTTIA
spuog 1dwoxg-xe | i 1adojarag :
SOUI[IOE,] AIpUNe| pazijenua) TouM, ASOATAN
UQYIITY 9TAIDS B 0
QOUBRUUIRIA]
ue e3uoweon)) oyouey Jo A1 R \Atomoﬂwm Jopiacid L00T ut pareldwo)
oTvad D NP JO B IOLL - goiniog oamoddng|  alqepiogy 94001 LELT6
SPuod - Widd VAHIE) FOIV OlioLd/oned 100PIng 103euey A1radoig Arureg NV wooIpag-¢ L€ VD ‘ewo ey
Spuog Vv - wied VAHIED qeT 1andwo) o : %09 “%SY ‘%S¢
19BIUO)) [BIDUAD) qeyoy/boy wooIpag-7 08 L11 QNUAAY UdABRH 0€£79
% - DLHIT 104u0)) Jupures] sodoeasq SLHOIAH LASNNS
spuog 1dwoxg-xe], SANI[IO.,] AIpune pazijenuo)) _o :
UQYI)IY 9DIAIS B Um0
NAOMIVIIG NOILVDO1®
SHDIANOS ONIDNVNIA SHLLINAIYV ALISNO a10d AdAL ZBOMM_AM qud LINN SLINN AINVN
nWoodauad TVLOL ALIAdOUd




Kynbyg 1odojeasq

€00¢ ur pajojdwo)

oouptRIHEN JOPIAOIJ SOOTAID 9[qepPIOTFY © NIE
BT NG SV s i) L gl B
ueo| pue [[og STRIY Aypunuiiod 100pino Sme.wE AKuradoig 101U9S AV %0 | wioo1pad-T 8 €9 QOURION] +TTh
ueo Ansnpuj jo A1 qe samduwody 10dojons UONONISUO \Vo wooIped-1 5§ \
o1 uo\w :U HLM sonI[Ioe, AIpune pozIjenua)) hW:BM HOMASHO MON MU%MMIA%
oV~ 7
spuiog 1duwoxg-xe BOIY 901 0/101Ud)) Ajrunurto))
QOUBUIUIRIA €00z ur parorduiod
ue sSurid, Maowhuocmemuwm ¥ JuouiaBeuey Apodoig 1opinoid J[qepPIOY © ‘sguridg o oshwwm
1w e > m mw :m wo Mwo BRIV Ajunuitio) 100pinQ)| - s01A19S aAtoddng e .mxﬂ%mm_ %09 O wooIpag- v o M:M?m
0] AlSTpuy Jo A)p qe somnduwo) 1oSeuepy Aadoig uas| TAV %09 %05 pod-T +C v
ueoT HINOH DADVT sompioeg Kipune| pozienua)) 1odojanaq uondNHSuUO’) MON wooIpag-1 0¢I 4! S[IPM U0 20601
o o 1 T
PUOEL IWXFXELY | oo sotpg0e1ues Aumnwon DIV ATLLIT
1opiaold $00¢ ur pojerdwo)
douruUIR]A]|  SAOIAIRG dAnI0oddng $0906 VD ‘IOIMIYM
2 Juowadeur A11odoig 105eue A11odord PlqePIIY %6001 AV %08| wowpag-z 07 AL
UBOT JUSUBWLIJ [ENINJA] UOISUIYSBAN e | | . . :
sealy Ajunuwo)) JoopnQ|  I0JOBIIUO)) [LISUID) qeyow/boy %09 “%0S ‘%S¢| wooIpag-1 ¢ Is AIIQININ 0S611
sonI[Ioe, AIpune pazijenua)) Jodofara( SVTTIA
BAIY 00LJO/101u0) ANunwuuio)) LoumQ ANIIITININ
Iop1AOId
S901A10G dATI0ddng 00z ut paojdwo)
SoueuAUILIN . ) A1qepIoRIV %001 wooIpag-¢ 8 ¢
K A
o Rt e B 1 v v £33 B el
: Aypoe Axpun ey /bo ° ° ° wooIpag-
Iroeq Alpune| 1odojoasq qeyad/boy pod-1 €1 184 HONVIA SIUVTD
ouUmMQ
QOUBUIUTRIA
2 juowodeuey Airodoig 1opiaoig SIQEPIOLY %4001
~ > o
ot ot oo Fuutpng| 2SS anoddns - wommy dinamic
JHN AOH a1y Arunwwon) __oo?s o Jogeue Aedoid PooyIoquSION| TNV %SS “%0F| wooipag-¢ 0T oAl ngoH 0 m.nm
: JIOJOBIIUO)) [LISUAD) ey wooIpag-7 i +9 :
%t - DLHIT qeT 1endwo) HINIOd NOISSIIN
1adojorag qeyay/boy
spuog 1dwoxg-xe], 10)ud)) Suturesa] o
sanI[Ioe] AIpune pazIjenud)) 0
QOUBUIUTRIA $00z ut parorduio)
. Iopiaoid 05206
¥ uowdeuey £adoig S901A10G 2ATI0ddng PI9EPIOIY %001 wooIpag-¢ ¢ VD ‘ouloyimeH
Kymbg 1odoareq seaIy Ajrunuiuo)) JoopmnQ : : Areuorsnjoug AV %08
: ’ 103euey A1radoig : wooIpag-7 9¢ QNUIAY
UBOT JUdUBWIdG DYDD Iojuo)) Suruiea] Apured | %09 “%0S ‘%S¢
107101 JI0}OBIIUO)) [RIOUAD) qeyorboy wooIpag-1 0O 001 wnjquioy 900€ [
1odofera AOVIIAL
sanI[Ioe] AIpune pazIjenud)) oM o
BOIY 901 0/101Ud)) Ayunurio)) 0 dNHOHLMVH
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOMM_A% qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




Kynbyg 1odojeasq 1opiroig 2002 ut pajordwo))
UROT JUdURWLID DYD)D y §20T6
oouruUIR]A]|  SAOIAIRG dAn0oddng | P1aepIo)v %001 .
dHV €THA 2 Juowodeur|y Aurodord 103euey Auadorg stooiped €11V NV VO 0pipuoasd
UBO V(Y OPIPU09SH jo A1) Ajrueq ¢ ¢ wooIpag-¢ v SNUAY
seary Ajunurwo)) JoopnQ|  I0JOBIIUO)) [LISUID) et boy| %009 “%0€ %0T e I
dHW dDH san[Ioe] AIpune  [enua)) 1odojaraq GEHRA/DOV HSeM "H 09€
%t - DLHI'T BUMQ AOVTIIA
spuog Jduwoxy-xe], ANOLSATId0D
QOUBUIUTEIA wt petalduo
2 Juowodeur|y Aurodord £00Z U P D
Kymbg 1odoareq seary Ajunwiwo)) 100pmnQ 19pIAOI] 66
; ’ y AIqEPIOKFV %001 VD “O[[IAIOIIA
UBOT JUOUBULIOJ 10T-10L| $od1A10G eAntoddng : :
. ) Awe| [V %0S “%Sh| wooipag-¢ 7¢ aAug
ueoT VY QI[IAIONIA JO K1) 101u9)) Fururey] 108euey Aradoig :
UONINISUOD) MON wooIpag-7 89 001 UMOIPTIN 00SST
ueo] FINOH Auno)) ourpreurog ueg qeT 1ndwo) 1adojoreg :
P ! HALNAD ATTIVA
%6 - DOLHIT edg pue [0od Suruimg RUMQO e :
soni[Ioe] KIpune] poziEnusy LV SNOISSHUJINI
e — oy Aadosg pinoig v
NINVAM) ueoT? d w7 N A d soo1a1ag aaroddng SIqEPIORY %001 ) 0€LT6 VO
ueo T vy eSuoweon)) oyouey/gYHIN sealy Ajrunurwo)) JoopnQ 1oBeuny Ayodoig 1105 NV eSuowreon)) oyouey
ueoT FINOH oulpreulog ueg jo Ajuno) qeT 1ndwo) 1019810 [BIoURD)|  UoBONISUOS) MON %09 ‘%St ‘%S¢| wooIpag-1 6 ob ONUOAY UIATRIN ommw
%Y - DLHI'T sonI[1oe] AIpune| pazi[enus) odojaraq] HAINIOd
spuog 1duwoxy-xe], S0l dd1AleS TouM, AOVLIYIH
M BAIY 901JJ(O/I0)US)) ATunwuio)) 0
QOUBUIUTRIA €00z W pasordwion
£ I
UBO] JUBUEWLI HYAD 2 juowodeuey A1rodoig Iop1AOId 9[qePIOIIY %001 CE€T6 VO EuTuog
seary Ayunuruo)) JoopnQ|  s901A19§ oantoddng 100f01g aseyq ¢ TNV
dHV 9THA ' . ) ’ wooIpag-¢ 1 ONULAY BLIDIS $898
w PUEIO4 10 11 wooy SSowL{ 105euep Kyrodoig 101U9S | %09 “%0S ‘%St o0~ e
TvVa w ,..: " edg pue j004 Surumg 1odojoad@-0D|  uononmsuo) MoN pod-l L0l 801 o «mw_‘m_w
%6 - OLHI'T sanI[Ioe] AIpune] pazijenud) IUMQ-0D) LY 3DV THA
BOIY 901 O/101Ud)) Ayunurio))
QOUBUIUTEIA
Kynbyg 1odojeasq 2 Juowodeur|y Aurodord 1opiroig c00z W parydwo)
UBOT JUSUBWLIDJ 101u0) Sutures| ; :
901419 oAn0ddng SIqBPIOHY %001 LL6T6
ueo| 1004 Surwwimg : : wooIpag-7 9]
105eue A11odoid Aue | AV %09 “%0S VD ‘AorreA Surdg
VMJOH/HINOH 0891 ues jo Ajunoy 10701 : wooipag-1 LT y
JI0JOBIIUO)) [LISUAD) qeyoy/boy 09 19018 AIAIO S888
%t - DLHIT sealy Ajunuiwo)) 100pinQ Todorors Kouotoyg 91 . B}
spuog 1dwoxg-xe | Anqioe] Arpune  pazijenua)) l_W:BQ ATTIVA ONIHS
BOIY 901 (0/101Ud)) Ajrunuro)) 0
Kymbg 1odotareq O —
ueo gMMhMuﬁMﬁMwm 2 Judwadeury A11adorg I9pIAOI] €00¢ ut pajojdwo)
'1 WQQU i mm " 101u9)) Futurey]| s901A10§ oantoddng 9[qEPIOIIY %001 1,026 VD ‘@9iues
VMJOH/HINOH 0591 ues jo Esmu [0 SunuwAg oSeuepy frodorg ey - AME< Hmmwwm.m 8¢ onuoAy
dTdH VAHIED 107100 10108107 [e1USD qeyoy/boy %09 "%0¢€ “%0T Pod-T v z3 PISPOOA S8 T
. dHIN dDH sealy Ajrunwiwo)) 100pinQ 1adopaasq TIIH MOAVHS
M,v “OLHIT sonI[Ioe, AIpune pazijenua)) ouUMQ
Spuod 1AoXg-XEL BOIV 90IIIN/I0IUSN AIUNWIWON)
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOMM_A% qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




QOUBUIUTEIA
2 Juowodeur|y Aurodord

sealy Ajunuruo)) Jo0opin 1OPIA0Id 9[qepIOIFY 9 000T ut parduio)
ueOT YUBE JUSURULIOJ v A D J00PINO S901A10G 2AT0ddng 198PI0Y %001 TAV| wooipag-¢ 7§ 9/€26 VD ‘oiery
samoeg Aipune [pAud) 108euy Aodos Aprureg %08 ‘%St @ wooIpag- Qar nos
dHV 9THA qe somdwoy) N Ayradold LOHONIISUOT) MON %08 "%St "%0¢ pod-T 8% 001 320§ YOS "M LLI
spuny gNOH OuIpIeuIag ueg Jo Auno) 107101 JTodojaraq SONISSOUD
%6 - DLHI'T [0 SunuwAg RoumQ
BOIY 90III()/I01USN AIUNWIWON)
UBOT JUOUBLID oouBtAIHEN ur pojordwo;
e moaaoqhs ok ﬁm 2 Juowodeur|y Aurodord 19pIAOI] 100z 1t porel D
OTVad W uesd :M.U 10jud)) Suturea]| s901A10§ oantoddng 9[qEPIOTIY %001 wonue mmmwm
o1 edg pue [004 Suruwimg 103euey Auadorg Anwed | [NV %09 ‘%0S| wooipag-¢ 96 Vo N ues
VMJOH/HINOH 0821 ues jo Kuno) D : 61 preadinog
J0T-10]|  J10}0eXU0)) [BISUID) qeyoy/boy wooIpdg-7 96
%t - DLHI'T £ d SOMDI[[BA SOT T
spuog 1dwox-xe ] sealy Ajrunurwo)) J0opmnQ0 1odofaraq VLSIA VARIAIS
P sonI[Ioe,] AIpune| pozijenua)) IoumQ o :
BOIY 901 0/101Ud)) Ajrunurtio))
QOUBUIUTRIA
2 juowodeuey A1rodoig Iop1AOI] 1002 ut pajordwo)
RO AuRE JuSUBLIS] seary Ayunuruo)) JoopnQ|  s901A10§ oanzoddng Q[qEPIOTIY %001 78876 VD ‘euo1o)
e a:ow%/x M_M_.Mm son[Ioe] AIpune] [enua) 1o3euey A1xodoig Aued | [V %0S ‘%S| wooipag-¢ 7z JEENIN
e Tvad a:ohoo J o Mwo 10Jud)) SutuIed ]|  I0JOBIIUO)) [LISUAD) qeyoy/boy wooIpdg-7 0S L Puo99s IS9M 089
o THANOH o HWEH H_.“_w_ J0T0L 1odojosa(y OY¥O0 dd VNOIOD
%60 1004 Suruuimg IoumQ
BOIV 90IIIN/I0IUYN ATUNWIWION)
QOUBUIUTRIA
£
¥ EoEu‘MN”MWAWHHMM Iopiaoid 200z ut parojdwo)
UBOT JUSUBWIdJ edg pue [00g - S $921A10g dAn0ddng S1qePIOKY %001 Av| woorpag-z o 820T6 VO ooIq[eq
spun JINOH 0891 ueg Jo Ajuno) .61_ .SH 108euey Aradoig Arureg %08 %409 “%60S| wooIpog-1 gb FERNIIN
. ( o ( - .
dTdH VAHIED seary Aunuuio’y 00ping ‘SSSEOMWMMMMMMO qeyoyy/boy fouonouyg 7€ 96 ) ovﬁaﬁm\ .m wﬁwl
f1oeg Apuner] peziEnua, hw Ssm ADATIANINNS
BOIY 9013 O/101Ud) Ayunuro)) 0
UBOT JUSUBWLIDJ QOUBUSIUTEIA J[qEpIOHY % 2002 ut pajordwo))
JHV 9THA 2 JuowoSeuey A1rodorg IOPIAOIJ| Q1 -1oSIRA PIXIA 69026
ueOT V(Y SOOIBIA UeS Jo K1) seary Ajunurwo)) JoopinQ|  $901A10§ oantoddng YIMOID) YuBWS TAV| wooipag-¢ /¢ VD ‘S0dIeIA UeS
ueog [004 Suruuiimg Togeuey Lradoig ISN-PIXIA| %08 ‘%St “%0€| WOooIPIF-T 65 901 9ng ‘peoy
VMJOH/AINOH 0391 ues o Ajuno)) 101u0)) Suturea| 1odofara Arure g wooIpdg-| +¢ oct UOTSSTIA] 1SOM\ TE
%6 - DLHIT sonI[1oe] AIpune| pazi[enus) PumMQ-0)|  UOnONNSUO) MIN O¥0 Tdd OASVd
BOIY 901 0/101Ud)) AJrunurto))
QOUBUIUTRIA Iop1AOI] 2002 ut pajordwo))
s
vam WMMMPMQ 29 Juowodeuey A11odorg| s901A10 oantoddng OIQEDION © T €1126
o1 d seaIy Ajrunuiuo)) JoopnQ 103euey A1radoig 198101V 96001 . Pl e & VD ‘0321 ueg
Spun,{ UOISSIWULO)) SUISNOH 0501(] UES joT10L|  s01ERuCD UG Apwed | AV %09 “%0S| wooipag-z 0g Q# pnos
%¥ - DLHI'T qeyoyy/boy wooIpag-1 ¢ (V4
spuog] ydwoxg-xe 10)U0)) SuruIes | 1adofarag UOARH ied SE0F
prody a7eL SOUI[IoE,] AIpUNe| pazijenua) RoumQ AAISMAVd
BOIY 901 O/101Ud)) Ayunuro))
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOMM_AM qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




L661 ut pajadwo)

QOUBUIUIRIA I9p1A0Id
UBOT Yueg JUSUBULIdJ 29 JuowoSeuey A11adorg|  s901a10 oantoddng . PECTo
£ A1qepIoRIV %001 VO ‘A1) [eIpayie)
dHV 9THA seaIy Ajunuiuo)) JoopnQ 105euep Ky1odoig oo o e o wooIpag-7 0O EAGINO
ueoT V@ A1) rerpayie) Jo A1) son[Ioe AIpune] [enua)|  J010BNUO)) [RISUSD eS| INV %05 %07 orpms 161 1€ pIeAdInod
: : b qeyay/boy ’ nepueT OSL-1¢
ueoT JINOH 9PISIoATY Jo Ajuno)) edg pue [004 Surumg 1odofaroq STV
BOIY 901 O/101Ud) Ayunurtio Joum oY
1V 2oLI0r DA D o TVIAIHLVD
UBOT JUOUBULID oouptAIHEN ur pejordwo;
oqmu_'?\ mJIM 2 Juowodeury Auodold I9pIAOI] 6661 Ut poy Mm@omw
B0 VI SOoIE B J0 K110 seary Ajunuwo)) JoopnQ|  $901A10§ oanzoddng Q[qEPIOTIY %001 LAY %00 wooIpag-¢ ¢ V0 “SootE UeS
R 107101 103eue KAadorg Apureg wooIpdg-7 86
ueoT HNOH 0891 ues jo Auno) . %08 ‘%St %SE 1218
: 004 SuruwImg|  JI0j0eIU0)) [BISUID) qeyoy/boy wooIlpag-1 9¢ €T
%Y - DLHI'T ! SOJIBIN OYE-6€¢
N mﬁox e sonI[Ioe,] AIpune| pozIenua)) Jodofers( et
puog ¥ ER A oYY 0IAIOS Um0 VNAYAS VTTIA
M BAIY 901JJO/I0)US)) Aunmuuio))
HEO] JUSTEWLIR] :oEuwSMM:mMMMMMWA opiaoid 9[qepIOFY © ool paRIee
dHY &THd mmw , s EsEEMZ hwo sm s01ALg aapuoddng :WWM>N,M< \Mo% ~ wooIpag- ‘BUIAO ommwg
UeoT VY BUIA0Y) 1S9 JO K1) TV Al D loopmQ 1oSeuey Apodoig I D [910H ) n:2< Pag-1 96 VO BUIAOD ISOM
’ %t -0 HE.S jo130L 10}9LU0) [EIBUAN) A | %09 “%0S “%07|  Opms 8T I HON onuoAy
o edg pue [004 Surumg qeyay/boy Koaren “m €€€1
spuog 1dwoxg-xe| o 1adojarag i
sonI[1oe] AIpune| pazi[enus) TouM, HAVNANOYUd
BOIY 901 0/101Ud)) Ajrunurto)) 0
UeOT MuBE JUSURULIOJ QOUBUIUTRIA Iop1AOId 6661 Ut pajordwo))
dHV gTHA 29 JuowageurA Aladoid|  seolateg oanoddng|  A1qEPIORY %001 NV 78876 VO ‘BuoIo)
ueo V(Y BUOIOD JO A1) seaIy Ajunuiuo)) Joopng 105euep Ky1odoig Arureg 908 %09 V%405 wooIpag-7 091 1onS d 8¥11
ueo] FINOH euoio) jo A1) son[Ioe A1pune] [enua)|  J010BNUO)) [RISUSD qeyay/boy| 7 ° ° 091 AT
UBOT JINOH OPISIPAR] Jo Ajuno) 10TI0L Tadojoraq Tdd VNOIOD
BOIY 9013 0/101Ud) Ayunurio)) oumMQ
QOUBUDIUTEIA
2 Juowodeur|y Aurodord 19pIAOI] 6661 Ul pajordwo)
e yueg JUSURWLIS] sealy Ajunuio)) 10opinQ| - sad1A1dg oAntoddng|  9[qePIOKY %001 NV TNV %09 ¥¢ 98876
sanIIoe] Arpuney [enud) 105eue Aj1odord Apweq AV %0S 9T VD ‘epury eqiox
dHV gTHA o . %09 “%0S ‘%0 , .
UeoT VY BpUI BqI0 X JO K1) 107301 103J9eNUOT [BISUSD qeyoy/boy TNV %0 L L9 QAL esownd 199%
’ ’ [004 Suruuimg 1odojoaa(g SVTTIIA 409UV
BOIY 901 0/101Ud)) Ajrunurto)) IoumQ
QOUBUIUTEIA
P ——— 2 Judwadeury A1adoig I9pIAOI] 000¢ ut paojdwo)
seary Ajunwiwo)) oopinQ|  sedia1eg aansoddng|  d[qepIOlY %001 wooIpag-¢ § 0S616
ueoT DAD AND [euoneN jo A1) . y . .
o4t - SLHI 19)u0)) Jurured| 105euep Ky1odoig Aued| TNV %09 “%0S| wooipeg-z 84 v ‘A1) reuoneN
spuog umonm.xaH 10710| 10}0BIUO)) [LIOUID) qeyoy/boy wooIpag-1 9/ 43 anuaAy O ST
[00 Suruuimg JTodoaraq T0S Tdd VISIA
sonI[Ioe, AIpune pazijenua)) oumMQ
BOIV 90IIIN/I0IUSN AIUNWIWON)
NMAOMIVAId NOILVDOT?%®
SEOANOS ONIDONVNIA SHILINAINY ALISNO a10d AdAL ZBOM:MW qud LINN SLINA HINVN
nwooaaad TVLOL ALIAdOdd




SdUuBUUIBIA

€661 ut pap[dwo)

2 juowodeuey A1rodoid I0p1A0Id
UBOT Yueq JUSUBULIdJ seary Ajunuruo)) JoopnQ|  s901A19§ oantoddng PlqEPIORY 0€L16 VO
QJEY-1IBIA POXTIAL AV %08 ‘eSuowreon)) oyduey
uonerodio) xassg 10)u9) Suturey] 105euep Ky1odoig Alwed | %409 “%6sh “Yece wooIpadg-7 871 8PT SNUGAY 2A0I £ €88
ueOT V(Y BSuowesn)) oyouey Jo A1) J0730L|  1030ERUO)) [EISUID orbo ° ° ©7*| wooipag-1 0TI i
edg pue j004 Surunmg 1odofaraq qeURU/DOV IIVTIA
SANI[IO.,] AIpUne pazijenua)) ouUMQO ATHIA OHONVA
BOIY 901 O/101Ud) Ayunurio))
QOURURUIRIA] 5661 ut pajordwo)
2 JudwoSeuey A11odoig Iop1AOI] SqEPIOLY 10L16
UROT ueq JUSUBULId ] 10TH0L) 5301198 aAtpioddng QJEY-IIBIA POXTIAL AV %08| wooipag-z 41 VO rwot By
BOIY JIUdIJ/0NRd JoopInQ 108euey Aradoig : ° 0¥T ANUOAY
ueo] vy esuoweon) ogouey Jo Ky Awes | %09 ‘%St ‘%SE| woorpdd-1 96
VAHIT 10ju0)) SuruIed |  J10jBIUO)) [BIAUAD) qeyeboy PIEqQIUOIY LTTL
SANI[IO.,] AIpUne pazijenua)) 1odofersq AOVTTIIA
U] JIAISS © RumQO MIOINVIAS
M BAIY 01O/ Ajunuwio))
3 SEMEHMNE 9661 ut pajojduwio)
2 Juowoadeuey A1radoig IOPIAOI SAOIAIOS A[qEPIOIIY %001 j .
seaIy Ajiunuiuo)) JoopmnQ vuzﬁo&:m.ou E_MGWN:S?@M {HooIpegp 1 9ILECE VO ONEH
UEOT JuauEMod 10)ua)) Sururedy 105euep Kj1odoig pooy1oquSION| TNV %09 ‘%0S LHOOIPOH-E 06 el enuery
dHV gTHA ) . wooIpag-7 ¢¢ poomudlH "N 0T
UBOT V(Y ONERY JO A1) YOTIOL| - OIERIOD [HAN30 Arueg wooIpag-1 81 AOVTIIA
: : 1004 Suruuimg 1odofaroq qeyoy/boy o
sonI[Ioe, AIpune| pazijenua) ouUMQO AONVSSIVNI
BOIY 901 O/I)ua)) Ajrunuo))
QOUBUIUIBIA
2 Juowodeur|y Aurodord 1opiaoig 9661 ul pajodwo)
seary Aunwiwo) 100pinQ S00TATOS 3 >Eo.&:m Q1qepIoyV % 0€L16 VO
UBOT YuBg JUQUBULIOJ s1noy) syodg - Seuep wﬁo doig QJEY-IOIBIA POXTIAL AV %08 wooipag-z 7z pgs ‘eSuowreon)) oyouey
ueo V(Y eSuowreon)) oyouey jo L11) 19)ua)) Jurured| 101080107 [BI2UAD) Arwed | ‘9509 ‘%St ‘%s¢| wooipag-1 091 pieasinog
VAHIED qeT 1ondwo) odopanaq qeyay/boy pood 1816
edg pue [004 Surwing R AAISNIVINNOW
SONI[IO.,] AIpUNE PIZI[EHUd))
O e A i e Y
SBAIy Ajuntuio)) 100ping
SANI[IoB,] AIpune  [enud) I9PIAOI] SlqEpIOY %3 9661 vwmwﬁmcz\ow
UBOT YUBY JUDUBULIDJ 1) ssauL| - soo1A1dg aAtoddng QJBY-1ONIBIN POXIIA AV %08 ‘eGuowreon)) oyduey
ueO V(Y ESUOWEONY) 0yduEy Jo A1) Mo AL A b:E.ﬁ %09 %St n%mm HIOOIPRET 8T ree MO MOITY 201
: s)no)) spodg|  1030enU0)) [RIOUAD : ° ° °7 1 wooipag-1 96
VAHI®D () 107901, odojaraq qeyoy/boy AOVTIIA
edg pue (7) [004 Surumms IoumQ ATHLINOW
BOIV 9O11IN)/IAULN) AIunuuuion)
QOUBUUIRIA]
: IOPIAOI]
2 yuowadeury Ai1odoid so01AI0g aAnoddng J[qEpIOTV 2 9661 Ul pajo[dwo)
UBOT JUOUBWIJ SeaIy Ajruntuio)) 100ping - Seuep xﬁu doig QJEY-IIBIA POXTIAL ALY %05 “40p wooIpag-7 89 o8 €LET6 VO ‘Spue|pay
ue0 JNOH OulpIeuIag ues jo A1) SsonI[Ioe,] AIpuneT [enua) 10198110 [EI2UID) e ’ Y woorpag-1 0z 199M§ JI0A MIN 1T
qe somdwo) qeyay/boy ANOT0D
1odofareq
1004 Surumimg Um0
BOIY 901 O/I0Iua)) Ajrunuo))
NAO@IVIIA NOILVDO1®
SADANOS DNIONVNIA SHALLINAINYV ALISNO a10d HdAL ZBOM:MW qud LINN SLINN AINVN
nwooaauad TVLOL ALYIdOUd




QJoUBRUUIBIA

2 yudwaSeuey Apedorg 1opiAoIg qeysy mmﬁmwmvwwﬁwﬂw :
#)(P) ueoy[seary Aunwwo Mm -m 7| soonnaog @Ew&sm 1qepio yend Wo0IPdE Y], §S . L1T8Llg
¥)(P)ITT VHA ueo] vV AN D 100pIQO 10Seuepy Apadoig 19ePIOJIV %001 INV WOoIpag OM . $9 o XL ‘oruojuy ueg
wIeg DIHIT %6 udD Aue | %09 “%0S “%0€¢ y
1odojanag wooIpag AU 97 QAY 1[OAdS00Y SET €
ssomrg Anproe TouMm qeyay/boy
Kipune pazijenua)) 0 ATd
191097 Ajunuio.) TAA VAVSOd V'T
QOUBUIIUIRIA 7107 pareordwo)
2 JyuowaSeue|y Ajodorg JOPIAOI] ad ‘110 pameIs qeyoy
Econ 107-101 | seo1a108 2anzoddng SlqEpIORY Wmog N wooIpag 221y ], 0T £€00Z parmboy
(J) €27 VHA ueoT|seary Aunwiwo)) oopnQ|  1o8euejy Arodoig \A:ﬂcmm 9409 ‘%0 “%0€ wooIpdg oM], Of 08 SISLL X1 ‘uoje[Suy
wg Na Dgad Kyproey 1adoorag q um.\_uo< ° 0 ° wooIpag dUQ 0 QALI(] [eNdSOH  +7€1
A1pune  pazienua)) IoumQ 1 TAVNOS| §
Toyua) Ayrunuiuo)) NOLODNIXAT
QOUBUIUIBIA 1o1dWos
2 JuowdSeur|y Ajodorg 19PIAOI] WSN b3l
107101 | s901A19g 2anI0ddng 8Sdd wooIpag Mo,y Z1 qeyey €00T paamboy
() €2C VHA ueo] wiog . ) 9[qepIoKIV %001 WOOIpag IYL 6 €€0LL X1 uoIsnoy
SBAIy AjIunuiwoy) 100pin 108euely A1odor %05 0
(uoisnoy jo £1D) INOH VA 0 b_womw H\Mo a_o_u\SM Awe TNV %0 "%0€ wooIpag oM, 7/ 091 QJBIID [, JOMO[JUNg
Kipuner] _uoN:m“:.cu ) BUMO qeyey/boy wooIpag [ $T 0S50S AOVIUAL
19)u0)) Ayrunuruo)) YIMOTANDS
Q0UBUIUIBIA
29 Judswadeuey Kadorg —— 710C parerdwo)
[00d Suring s001A10g 2ari0ddng 8sdd qeyay ‘€00z pamboy| §
() €7z VHA 10710, Hmwm:mE wto doig QIqepPIOKIV %SL 1IN wooIpag 0M], 88 002 8€€LL XL “O[quny|
UBOT UL A HAD|seary Aunuwo) 100pInQ 1adopanaq Aue| TNV %08 “%0€ wooIpag [ CIT peOY UOSIIM 1€8
Apioeg PUMO qeyay/boy ATdINNH
Aipune] pazijenuo) 40 ANOTOD
19)u0)) Ayrunuruo))
QOUBUDIUIRIA
2 JjuowaSeuey Ajodorg 1opiroig 4 OM WMMQMVMHMM
1004 Sujuwiimg SOJIAIOG JAL S.&: 85dd WOOoIPAg 991 LUEN M 21bo
() €2 VHA L LA S \M d S 9]qePIOKIY %001 Pag 9oL 01 AP -£00C palii>av
[ ‘o, ¢
o wing WA DI |seary Amunwiwor sooping IoseuRIA Apredold e AV %08 "%0¢ wooIpag oM, {11 81 8E€ELL XL Plquny
Aymoe uommwﬂmo quyeboy wooIpag 1 8§ peOY UOS[IM $T9
Kipune pazijenua)) 0 AOVTIIA
a1y 9910 AAISAYINNOD
NAO@MIVIIdd NAOMIVHYT NOILVOO1?®
SADYNOS ONIONVNIA SHLLINAINY ALISNO a10d AdAL AV LINQ NOOHAAd | SLINA TVLOL| ANVN ALNAdOUd




QOURUIUIBI #00¢ pa1mboy
2 JuowdSeue|y Aodorg 8Sdd 6897¢
10710, SIqePIOV %001 . wooIpag oM, 7€ 14 ‘sSuudg uodre],
(9B d1UUE,]) U0 ULdg fov oMo quuey| DAY %08 %60€ wooIpag U0 gh 08 AV UONEA S 00€
Kipune] pazijenua)) uonisinboy HOVTTIA(B
12JU2)) Ajrunuiuio)) AAdIdANVS|F
Q0OURUIUIRIA #00¢ pa1mboy
- e wooed sonL v 12 s
. 0 13 : .
(SBIN dtuue,]) UBOT ULId] amoeq e Aueg| TV %0 “%0€ Mmm%wm Hﬁ [44 (44 —
Aipune] pazijenua)) uonismboy 1ped 280 91 PIEC MN STV9
1)U Ayrunwuio)) LINOD NOLJINVH
QOURUAUIBIA
29 Judwadeuey Aadoig 8Sdd 00 pa1mboy
J07I0L 91qepPIOHIY %001 ¢ wooipeg oML Of 018Z€ 14 ‘OpueO
(PeN druue) B0 tidg Anpoeg PUMO fpureg| TNV %605 0081 y001pag aug o¢ 0 P AND) 159104 p1TL
Aipune pazijenua) uonismboy STIIH LSTJ0A
JI0JU0)) Ayrunurwo))
QOUBUAJUIBIA]
2 JuowaSeuey Auodorg 00z pa1mboy
10TI0L SqEPIORY Mu\momﬁ_uﬂw WOOIPIE 2L 90STE T4 ‘ejooesudq
(o' oTUUE,]) UROT WO J|SEATY AJUnNwimio)) 100pinQ oUMO bmbmm AV %0S “%0¢ wooIpag oM, 1€ 43 I proyare] "N 109
Anpoeg wonsnboy WooIpag dUQ €€ AOVTTIA S
K1pune] pazijenuo)) T ATIAIIIVA|g
19)u0)) Ayrunuruo))
QoUBUUIBIA
¥ e adond oy woompag 23141 o1 prcre oy
. 0 3
(BN druue]) ueOT WD fmoeg BUMO ey IAV %08 "%0¢ EOMMEW om.sr_l 8¢ 09 peoy Awia)) £zz6
Kipune| pazijenua)) uonisiboy HOOIPIF 2UO 91 AOVTIA ANIAD
19)u0)) Ayrunuruo))
QOURUUIBIA
2 JjuowaSeuey Ajodorg 19p1A0Ig pp— 900¢ 9eyy S00T
(BN ouue) Ueo] widg JOTIOL] SOUMIS MRS o011 04001 INV| wooipag oML ¥ pammbay  o0TTL
JNOH : DLHIT %6 seary Aunwwo)) roopinQ|  JeSeuey A1odorg uomcom %09 “%0S “%405| Wo0Ipeg 2U0 ObT 2l AV YooY oIy
o Anpoeg 1adofaraq : ov7 7oy e 10018 YIrE M YEYOT
qeyay/boy
Aipune] pazijenua) IoumQ SAOVLLOD dHL
heilicigWisitintiiiitg)
NAO@IvVIId NAOGIVAId NOILVDOT1%®
SEADUYNOS DNIONVNIA SHLLINIIY HLISNO 4104 ddAL AV LINQ WOOHAAd | SLINN TVLOL| AINVN A L¥AdOud




8EE9-TBE-676
0SYZ-v¥6-295
1601-6€5-606
0024102 b b2
0062719 (606)
0£09-718-979
¥L7L-859-508
0L6T-562-T99
00€£-T29 (09£)
S5L6-025-156
LSE0-L6T-T99
€€SL-0EL-09L
T09Z-LESYTL
00v£-08+-09L
6€98-888-606
L220-¥9L-0TE
7STS-9EL-TS6
T194-¥8£-008
0£26-T0%-619
920-05€-818
0159-25€-156
€€9£-097 (606)
8€88-897-156
9£99-£59-156
€26E-VEIVTL
ToquInN suoyd

81976 VD ‘BUIAJ| ‘Aepese] W02"dULIEANI @ SUBIED ‘W0 duLIeaN@AquUNIg supy |Aiay) ‘Aquny peig

90876 VD ‘WiIdyeuy ‘193.15 0PeU0I0) 3 OF/Z 31 “18u"AI01oesd01IIUN0IBYI@ YIaue 1au"A1010e)d01I21UN0d3Y)@3IN4q 18u"AI010esd01IBIUN0IBYI@IRYS YIBUY ‘YIWS 3INIg ‘MSY deYS
€£/T6 VD ‘sewiq ues ‘AMH Mmolly "M TYET WOD"||eMAIP|[2MYI0I @ ULIED ‘WO’ [[EMAIP|[2MYI01 D) BILEIEDS ‘W0I’|[EMAIP|[2MYD01@)Sa1eSP | Wiy ‘eluele) Isels ‘sajen Auueq
L0826 VD ‘Wiayeuy “aAy Ja1uny 3 0061 1adl {wod udisapsal@erdledp ‘wod udisapsal@amneyd ‘Wod udisapsal@gee.p (Wod udisapsal@uosuyols |0) ‘gqeey 9119ua( ‘UosuUyor 13005

2006 V) ‘s3]98uy s07 ‘9y801Z Xog "0'd wod'Anauiqessad @8unnunodoesad (wod Ajaulqessad@oosn|najA (wod Aljaulqessad@aaowl  0,0SN|Na7 BPUBOA ‘@3YDIA Xef

ZOLT6 VD ‘BsSnzy ‘JUadUIA 'S 009 woddufo@ssngy ‘Woddulfo@za1402d ‘woddulfo@subjuale y zal1o) BUNSUYD ‘SUBjUSf Wepy

ZTOE6 VD ‘OfjLieWe) ‘@AY UOHNIISUO) 97 WOD"YSeseULIW @ WES ‘Wod"yseseulew@wil zan81POY Wes ‘01eA0T wif
SSET6 VD ‘e1uB|eA ‘Aemyied UOOASIOYNM £1y8T dpadedspue|@8iagsioy| (wod oIS, puej wd |@uosuiqoJ( aseigaqg auljoied UosuIGoY ANf
8076 V) ‘SO2IBIA UES ‘BALIQ BPEIIA BT OTHT W0D'GaMUOAUSY @ UISIBPUE] (IO GIMUOAUIN@UOAUSN[  UOSISPUY UIASY ‘UOAUD)Y axer
18876 VD ‘BUOIOD ‘DAY JOJOf OF/6T WO02"UONINIISUOIIBWI@I}IBUUE {WOD"UOHINIISUOIIBWIDSYIW OLI0JOS B1IBUUY JIISENDIA 1IN

<

06ET6 VD ‘BILIE|D BIUES ‘DUET YoRJBWE] £078T 19U'leqo|Sags@aysalwy s3I AusH
80076 VD ‘Pe]S|HED ‘@A1IQ PUBlYSIH 9/5€ W02 UsW@uonaniisuodaiyines Ja1yineo Aey
90876 VD ‘WIdyeuy ‘A 23S ‘12915 OpuBWLIY "N SEOT 18UIZZLIPUR @ AIW 11U PUIXDL POOM IN 11221puT Xy

OVAH

sdopajuno)

s8ulia) |e213sN0dY//||lemAlq
Buuooly

sjauIqed

uone|nsu| [0

SMOPUIM

Buideospueq

02015

912.0U0) [BINPNAS
wuey Jejging/wiely aiiy
Anuadie) ySnoy
Suipeiy

62076 VD ‘OpIpu0ds3 “any siaAa|A 08TZ J1Sus20p@>}aJap ‘W02 SuliasuISuaddp@uodeys ‘wod gulaauiSuaddp@(eIsAid ‘Wod SuliaauISuadIp@IN S ‘Aanlen [e3sAi) funsosy,a JIIN 191ND ‘gD YIoMmie|4 931310U0)

801Z6 VD ‘OulpJeuag ues ‘4q MaIAIBALY £€ST W02"2UI-D14123[3WP @ UEP {W02'DUI-I1I1IRBWP @ 1ISNP 2100 UB( ‘ISP

20006 V2 ‘s3]28uy SO7 “1S JBUIN €068 W02°[93)53U1[1S202 @30JUOWI {W0D'[93)S3UI[ISEOI @ UOS|IMP 904UOIN UOSE[ ‘UOS|IA Asieq

09826 VD ‘020N 192115 Y19 1St wooooy ddapjApuid ‘wod ooy ] addayy Apuid @1y Aey

71006 ¥ ‘s9]38uy s07 ‘005 NS “1S 04pad UeS S 00T wod'dulIe|oS[BI @ UBSS uewaN ueas
12026 ¥ uoled |3 3 31S "aAY puog £vE6 Wod’|leWX0IPS”Wsq; jsheq ‘wod’|lewd @2 J ] 13329Q ueas pue sakeH NI

19u'8ulyooidiaiem@eluosiau-duljooidiarem@Aiiar1au-8ulyooidiaiem@ojul 11| ‘BIUOS pue ‘duuesoy ‘anbaer

wod8unsaiaye@swepesd swepy yauied

wod'pnopI@yiyisuine YD UAAg

64876 VD ‘eU010) 192435 Ye|ijad ‘N 088T wodsuonnj uiedagejueape@|aluep ‘wodsuonnjossunul p 8ue |alueq ‘suaip ana1s

TLST6 VI SlJad 1S WeyleAl M Sv6 wod'|lewS@|1ews)J0MUOIISIUBAPE (WOJ' |0 @S|1eJ1819q AqpJioN 29|Ay ‘4a81ag aAd1S

89876 VD 28uelQ ‘@nuaAy poomasuelQ 159/ TO9T Julidsalipe@uod {Wod'siapjulidsallpe@a0le (wodsiapjulidsalljped|@8uaql ‘wodsiapjulidsallipe@dr 0D 199(04d) e1aYyduy 22e49 UAl Jf
§531ppY TIews 1eIU0) 3WEN e

TTET6 VD YHOMSIeyD “IS uiogieaq 0080
¥0SZ6 VI ‘@pIsianty 199.3S Juowaly SE09
¥9026 V2 ‘Aemod ‘d2e|d auted SSTZT

11N Aig/28ej0A mo7/|eo13I3|3
[9915 |eanjonang
Buiyooy
Wa1sAS Je|OS 21EIOA0I0Y
[SEINREENS
Buyooudiarem
Juawaleqy/owaq
asdeq awi| /auoiq
Bunuied
uoJ| 1ySnom
siapjulds 2414

3avil

[E21URYIRIA I BN L

sdolaiuno) eAoy

emAIQ [[2my20Y

$921A18S USISaq [enuapisay

SUONN|OS 19UIGE) [EUOISSAJ0Id

uone|nsu| [0

300778 yses eutey

juawdojanag adeaspue

Suliaise|d uoAuay

uonINIISUO) Jew|

swaisAs A111n2as NYH

uo1PNIISUO)D JBIYINED

sasiidiaiug 1zzuupuy

20a

911193|3 2100\ UBQ

[215 auljIseo)

Buyooy A 3pud

(sJo1e4831u] JR|OS RIUIOJIED) JB|OS [BD

[e33IN 323y Aeg

oul32Q MY

BunsauiBu3 g Sunsa] 29y

5014 BUI) 0IBY

Bunuieq agejuenpy

SYIOM UOJ| BIUBAPY

s1apjunds 3114 48V
HOLOVHEINGDENS

[ERNENEEERELTATH




DATE (MM/DD/YYYY)

ACORD-w EVIDENCE OF COMMERCIAL PROPERTY INSURANCE 10/21/2020

THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS
UPON THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER
THE COVERAGE AFFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN
THE ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

PRODUCER NAME, PHONE _ COMPANY NAME AND ADDRESS NAIC NO: 19437
CONTACT PERSON AND ADDRESS (A/C, No, Ext):303-534-4567
IMA, Inc. — Colorado Division Lexington Insurance Company

1705 17" Street, Suite 100
Denver, CO 80202

FAX E-MAIL : :
(AIC,No): 303-534-0600 | \hpprss. HPIEXServices@imacorp.com IF MULTIPLE COMPANIES, COMPLETE SEPARATE FORM FOR EACH
CODE: | sUB CODE: 425 POLICY TYPE
AGENCY Commercial Property Policy
CUSTOMER D #: | 34403
NAMED INSURED AND ADDRESS LOAN NUMBER POLICY NUMBER
. . . 03571510320
National Community Renaissance of
California EFFECTIVE DATE EXPIRATION DATE [0 CONTINUED UNTIL
9421 Haven Avenue 1/1/2020 1/1/2021 TERMINATED IF CHECKED
Rancho Cucamonga, CA 91730
ADDITIONAL NAMED INSURED(S) THIS REPLACES PRIOR EVIDENCE DATED:

PROPERTY INFORMATION (ACORD 101 may be attached if more space is required) X BUILDING OR [0 BUSINESS PERSONAL PROPERTY

LOCATION/DESCRIPTION

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED [] BASIC [] BROAD [] SPECIAL [X]
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE: See Remarks Loss Limit DED: $ 5,000
YES| NO| N/A

X BUSINESS INCOME X RENTAL VALUE X If YES, LIMIT: See Remarks X Actual Loss Sustained; # of months: 12
BLANKET COVERAGE X If YES, indicate value(s) reported on property identified above: $
TERRORISM COVERAGE X Attach Disclosure Notice / DEC

IS THERE A TERRORISM-SPECIFIC EXCLUSION? X

IS DOMESTIC TERRORISM EXCLUDED? X
LIMITED FUNGUS COVERAGE X If YES, LIMIT: See Remarks DED: $ 5,000
FUNGUS EXCLUSION (IF “YES,” specify organization’s form used) X
REPLACEMENT COST X
AGREED VALUE X
COINSURANCE X If Yes, %
EQUIPMENT BREAKDOWN (If Applicable) X If YES, LIMIT: Incl. in Loss Limit DED: $ 5,000
ORDINANCE OR LAW - Coverage for loss to undamaged portion of bldg X If YES, LIMIT: Incl. in Loss Limit DED: $ 5,000

— Demolition Costs X If YES, LIMIT: See Remarks DED: $ 5,000
— Incr. Cost of Construction X If YES, LIMIT: See Remarks DED: $ 5,000

EARTH MOVEMENT (If Applicable) X If YES, LIMIT: See Remarks DED: See Remarks
FLOOD (If Applicable) X If YES, LIMIT: See Remarks DED: See Remarks
WIND/HAIL INCL X YES [0 NO Subjectto Different Provisions: | X If YES, LIMIT: See Remarks DED: $ 5,000
NAMED STORM INCL X YES [ NO Subjectto Different Provisions: | X If YES, LIMIT: See Remarks DED: $ 5,000
PERMISSION TO WAIVE SUBROGATION IN FAVOR OF MORTGAGE X
HOLDER PRIOR TO LOSS

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

ADDITIONAL INTEREST

ADDITIONAL INSURED LENDER'’S LOSS PAYABLE LENDER SERVICING AGENT NAME AND ADDRESS
MORTGAGEE LOSS PAYEE
NAME AND ADDRESS AUTHORIZED REPRESENTATIVE

For Information Only

ACORD 28 (2016/03) © 2003-2016 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD




EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS - Including Special Conditions (Use only if more space is required)
Subject to the policy Terms and Conditions, in the event of a covered loss, the following limits will apply:

Builders Risk Hard Costs:
Builders Risk Soft Costs:

Extra Expense Per Occurrence Limit: $10,000,000

Coverage is provided for Property under the Course of Construction (Builders Risk) on a completed value / non-reporting form
basis. Thereis no Permit or Permission to Occupy exclusion on the policy. Buildings under construction or renovation are not
considered vacant. Vandalism and Malicious Mischief is included. Coverage for Cold Testing is included.

All entities listed as Named Insured(s) on the referenced policy have common ownership or common management
Roofs are valued at replacement cost, regardless of age

Property In Transit, including covered property during Course of Construction - $500,000 Each Occurrence
Property Off Premises including covered property during Course of Construction - $500,000 Each Occurrence

Building Ordinance or Law: Demolition and Increased Cost of Construction Sub-Limit: Total Any One Occurrence - $10,000,000

’Period of restoration’ includes any increased period required to repair or reconstruct the property to comply with the minimum
standards or any ordinance or law, in force at the time of loss, that regulates the construction or repair or requires the tearing down
of any property. The expiration date of this policy will not cut short the ‘period of restoration’

Earthquake — $5,000,000 Any One Occurrence; $5,000,000 Annual Aggregate; Deductible 2% of RC of damaged structure(s) or

$25,000 Minimum per Occurrence. Earthquake coverage is excluded in California, Hawaii, Alaska, Puerto Rico, Canada and New
Madrid Zone States and Counties as defined by the policy.

Flood — $5,000,000 Any One Occurrence; $5,000,000 Annual Aggregate; Deductible 2% of RC of damaged structure(s) or $25,000
Minimum per Occurrence. Flood coverage is excluded in Zones A, B or V.

Wind/Hail/Named Windstorm Included, Except:

Exclusion for Named Windstorm, Flood & Storm Surge as defined by the policy: Tier 1A States, Counties and Parishes as defined
by the policy in Alabama, Florida (entire state), Georgia, Hawaii (entire state), Louisiana, Mississippi, North Carolina, South Carolina
and Texas.

Wind/Hail/Named Windstorm includes coverage for Business Income (including Loss of Rents), except as excluded above.

Back-Up of Sewers or Drains: $600,000 Sublimit (Coverage is excluded in Flood Zones A, B, and V)

Limited Fungus Coverage - $500,000 per occurrence / $500,000 annual aggregate; clean-up only as a result of a covered cause of
loss.

Debris Removal: 25% of the sum of the deductible plus the amount for direct physical loss or damage to Covered Property that has
sustained loss or damage. Additional $25,000 applies if loss exceeds specified limits of insurance.

Employee Dishonesty: $100,000 Sub-Limit

Extended Business Income (Extended Period of Indemnity) — 180 Consecutive days and as defined by policy.
No Waiting Period applies to Business Income (including Loss of Rents).

Definition of Business Income is expanded to include Soft Costs as defined by the policy.

Subject to policy the Terms and Conditions; in the event of a loss, blanket limit will apply.

Sublject to the policy Terms and Conditions, in the event of a covered loss, the following limits will

apply:

Builders Risk Hard Costs: $37,024,424
Builders Risk Soft Costs: $4,551,982

Draft- Coverage effective upon written bind order to the producer

ACORD 28 (2016/03) © 2003-2016 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
2/11/2020

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER
IMA, Inc. - Colorado Division
1705 17th Street, Suite 100

CONTACT
NAME: _ IMA Denver Team

(A o, Exty. 303-534-4567 (AIC. Noy:

E-MAIL

Denver CO 80202 ADBRESS: DenAccountTechs@imacorp.com
INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A : Lexington Insurance Company 19437
INSURED . . . NATICOM2 |\ surer B : James River Insurance Company 12203
National Community Renaissance of California
9421 Haven Avenue INSURER C : Travelers Property Casualty Co of Amer 25674
Rancho Cucamonga CA 91730 INSURER D : Travelers Indemnity Co. of America 25666
INSURER E : Great American Assurance Company 26344
INSURER F:

COVERAGES

CERTIFICATE NUMBER: 2061142635

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DD/YYYY) | (MM/DD/YYYY) LIMITS
A | X | COMMERCIAL GENERAL LIABILITY 3406407820 1/1/2020 1/1/2021 EACH OCCURRENCE $1,000,000
DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) | $ 1,000,000
X $0 Deductible MED EXP (Any one person) $5,000
X | NoSIR PERSONAL & ADV INJURY $ 1,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $2,000,000
POLICY |:| S’ng Loc PRODUCTS - COMP/OP AGG | $ 2,000,000
OTHER: $
COMBINED SINGLE LIMIT
A | AUTOMOBILELIABILITY 3406407820 1/1/2020 1/1/2021 (Ea accident) $ 1,000,000
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED -
AUTOS ONLY - AUTOS BODILY INJURY (Per accident) | $
X | HIRED NON-OWNED PROPERTY DAMAGE $
AUTOS ONLY AUTOS ONLY (Per accident)
$
B | X | UMBRELLALIAB X | occur 000876151 1/1/2020 1/1/2021 EACH OCCURRENCE $5,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $5,000,000
DED ‘ X ‘ RETENTION $ 10 000 $
C |WORKERS COMPENSATION UB001L807338 1/1/2020 1112021 X [BER. e | [ OFF
D |AND EMPLOYERS' LIABILITY YIN UB001L815418 1/1/2020 1/1/2021
ANYPROPRIETOR/PARTNER/EXECUTIVE [y E.L. EACH ACCIDENT $ 1,000,000
OFFICER/MEMBER EXCLUDED? - N/A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $ 1,000,000
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $ 1,000,000
E | Excess Second Layer EXC2969811 1/1/2020 1/1/2021 | Each Occurrence $5,000,000
Aggregate $5,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
The Excess policy is follow form in regards to the Additional Insured coverage provided by the General Liability and Automobile Liability Policies.

See Attached...

CERTIFICATE HOLDER

CANCELLATION

For Information Only

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

A

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




AGENCY CUSTOMER ID: NATICOM2

LOC #:
s ) o
A‘COR/ D ADDITIONAL REMARKS SCHEDULE Page 1 of 1
AGENCY NAMED INSURED
IMA, Inc. - Colorado Division National Community Renaissance of California
9421 Haven Avenue

POLICY NUMBER Rancho Cucamonga CA 91730

NAIC CODE

CARRIER
EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
25 FORM TITLE: CERTIFICATE OF LIABILITY INSURANCE

FORM NUMBER:
Excess Third Layer Coverage: Policy #5XS005087402
Eff Date: 01/01/20-01/01/21  Insurer: XL Insurance America Inc
$10,000,000 Each Occurrence; $10,000,000 Aggregate

Excess Fourth Layer Coverage: Policy #3406407820
Eff Date: 01/01/20-01/01/21  Insurer E: See Above
$5,000,000 Each Occurrence; $5,000,000 Aggregate

© 2008 ACORD CORPORATION. All rights reserved.

ACORD 101 (2008/01)
The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
1/13/2020

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND,

EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER
IMA, Inc. - Colorado Division
1705 17th Street, Suite 100

CONTACT
NAME: _ IMA Denver Team

(A o, Exty. 303-534-4567 (AIC. Noy:

E-MAIL

Denver CO 80202 ADBRESS: DenAccountTechs@imacorp.com
INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A : Travelers Property Casualty Co of Amer 25674
INSURED ) . L NATICOM2| |\ surer B : Travelers Indemnity Co. of America 25666
National Community Renaissance of California .
9421 Haven Avenue INSURER C :
Rancho Cucamonga CA 91730 INSURER D :
INSURERE :
INSURER F:

COVERAGES CERTIFICATE NUMBER: 1704268671

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DD/YYYY) | (MM/DD/YYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $
|:| DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) $
MED EXP (Any one person) $
PERSONAL & ADV INJURY $
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
POLICY S’ng Loc PRODUCTS - COMP/OP AGG | $
OTHER: $
AUTOMOBILE LIABILITY C[E O eny CLE LIMIT $
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED -
AUTOS ONLY AUTOS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE $
AUTOS ONLY AUTOS ONLY (Per accident)
$
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED ‘ ‘ RETENTION $ $
A | WORKERS COMPENSATION UB001L807338 1/1/2020 1112021 X [BER. e | [ OFF
B |AND EMPLOYERS' LIABILITY YIN UB001L815418 1/1/2020 1/1/2021
ANYPROPRIETOR/PARTNER/EXECUTIVE [y E.L. EACH ACCIDENT $ 1,000,000
OFFICER/MEMBEREXCLUDED? - N7A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $ 1,000,000
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $ 1,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

Named Insured: National Community Renaissance of California

CERTIFICATE HOLDER

CANCELLATION

For Information Only

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

A
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ATTACHMENT 5 - PROJECT PRO FORMA



ATTACHMENT 6
PROPOSED LOAN NON-BINDING COMMITMENT TERMS
SUMMARY
Nestor Senior Village (Project)
1120 Nestor Way
April 7, 2021

The San Diego Housing Commission ("Housing Commission™) is pleased to submit this
non-binding commitment term summary. The commitment terms summary is not a
binding contract and is subject to the approval by the San Diego Housing Commission
Board of Commissioners ("Board of Commissioners™) and, if necessary, the Housing
Authority of the Cityof San Diego. The purpose of this commitment terms summary is to
set forth the general terms and conditions under which the Housing Commission is
interested in making a loan ("Housing Commission Loan") to NCRC NSV L.P.,
("Borrower™), a California limited partnership ("NCRC NSV") with respect to the
proposed new construction and permanent financing of a 74-unit development (with 73
affordable units and one unrestricted manager's unit) to be located at 1120 Nestor Way, San
Diego. Closing must occur within eighteen (18) months of the Board of Commissioners
approval of the Housing Commission loan, unless an extension is granted by the President
& CEO of the Housing Commission (or by his designee) in his sole discretion.

In the event of a conflict between any term or provision (or absence of any term or
provision) ofthis commitment terms summary and any term or provision of any approval
of any applicable board or governing body, the term or provision of such board or
governing body shall apply and shall prevail. Provided that the Housing Commission
loan is approved by the Board of Commissioners, and if necessary by Housing Authority
of the City of San Diego, the following terms shall apply to the Housing Commission loan.
In addition, Exhibit A includes the Borrower's pro forma which models financial
projections of the Project.

The terms of the Housing Commission's proposed financing shall be as follows:

I. Maximum loan amount (not to exceed) - Up to $4,400,000 as a residual receipts loan. Loan
funds to be used for the construction and permanent financing of the Project.

2. Interest Rate- 4 percent simple interest.

3. Loan Term - The loan will be due, and payable in full, in 55 years from completion of
theProject.

4. Loan Payments - Annual payments on the loan shall equal the 50% percent of the
project's residual cash. Provided, however, if the Housing Commission approves
other lenders whose loans will be paid from residual receipts , then the Housing
Commission and such other approved lenders shall share the 50% percent of the
project's residual receipts, in proportion to the original principal balances of their
respective loans. The following items, in addition to other operating expenses, shall
be payable by the Borrower prior to the calculation of residual receipts:



(1) The year 1 "Limited Partnership Fees" shall be capped at $25,000 per year.
"Limited Partnership Fees" shall be defined to include any and all partnership-
related fees including but not limited to: Investor Partnership fees, Asset
Management fees, Other Limited Partnership oversight fees, and General Partner
Fees. Partnership fee increases will be capped at three (3) percent annually. Unpaid
partnership fees shall not accrue and the Housing Commission will require the
Limited Partnership Agreement to explicitly state that requirement.

(i)  Eligible deferred developer fee, and

(iif)  Repayment of eligible development deficit and operating deficit loans. The
Housing Commission Loan will be due and payable in full in 55 years.

5. Affordability-

a. Restricted units must remain affordable for at least 55 years. At escrow closing
the Borrower and the Housing Commission shall cause a Declaration of Covenants,
Conditions, and Restrictions (CC&R), restricting the rent and occupancy of the
affordable units for 55years, to be recorded against the Project. Such CC&R shall be
in a form and format acceptable to the Housing Commission and its General
Counsel in their sole discretions.

b. The affordability shall be as follows:

Unit Type AMI Affordable Units
Studios — County NPLH 25% 25
Studios — County NPLH 30% 10
Subtotal County NPLH - 35
Studios 30% 38
Subtotal Affordable Units | -- 73
Two-Bedroom Manager Unit 1 1
TOTAL UNITS 74

6. Purchase of Leasehold Option — The developer has received additional points in the
Notice of Funding Availability application for committing to provide the Housing
Commission with the option to purchase the property’s leasehold interest at the end of
the 15-year tax-credit compliance period.

7. Alternate Funding- Borrower shall also seek alternative funding, including but not
limited to the State of California Department of Housing and Community
Development, County of San Diego, Federal Home Loan Bank, etc., along with 9%
tax credits. Housing Commission legal counsel will determine if subsequent
approvals for alternative financing structures are required by the San Diego Housing
Commission Board of Commissioners and the Housing Authority of the City of San
Diego.



8.

9.

Site Value - The purchase price of land and improvements shall not exceed the
$4,100,000 appraised value as shown in the Kinetic Valuation Group Inc. October 30,
2020, appraisal report. In the event that the developer, NCRC NSV L.P., or its
affiliate, acquires the land prior to Housing Commission loan closing, 100% of any net
sales proceeds resulting from a subsequent sale to the tax credit limited partnership
shall be structured as a Seller Carryback Loan. Borrower will submit an updated
appraisal report with an effective date that is no more than 90 days before the closing.

Closing Costs - The Borrower shall pay all escrow, title and closing costs, including,
without limitation, paying for an American Land Title Association (ALTA) Lenders
Policy for the Housing Commission loan with endorsements, as acceptable to the
Housing Commission's legal counsel.

Third-Party Review -Prior to loan approval a costs review will
be obtained by the Housing Commission with a third-party consultant. Borrower will
reimburse the Housing Commission at escrow closing for all reasonable third-party
review costs.

11.Contractor - The construction contract shall be competitively bid to at least three

qualified General Contractors and shall be awarded to the lowest qualified and

responsive bidder.

a. Borrower will submit copies of three qualified bids received from subcontractors
for each trade.

b. Construction Agreement - Borrower shall submit the proposed Construction
Agreement tothe Housing Commission for its review and prior approval. The
Housing Commission shall have a minimum of two weeks for its review of the
proposed Construction agreement.

c. Subcontractors - the Borrower shall require the General Contractor to solicit and
obtain competitive bids from at least three qualified subcontractors for each major
trade involvedin the construction of the project. Those bids will be reviewed and
approved by the Borrower. The Borrower and General Contractor shall submit
the subcontractors' competitive bids to the Housing Commission for prior review
and reasonable approval.

d. Change orders at or in excess of $50,000 shall have Housing Commission prior
written approval. For proposed change orders over $50,000, the Borrower and
General Contractor shall submit to the Housing Commission a detailed
explanation of why the change order work is necessary, why the issue was not
included in the original scope of work, and why the change is not being charged
against the General Contractor's contingency.

e. Agreement Changes - a Construction Agreement with a Guaranteed Maximum Price
(GMP) may not be revised to a Lump Sum or other form of Construction
Agreement without the prior written approval of the Housing Commission.

f. Insurance - prior to close of escrow, evidence of the General Contractor's
insurance acceptable to the Housing Commission's legal counsel shall be
provided. The Housing Commission, the Housing Authority of the City of San
Diego, and the City of San Diego, shall be named as additional insureds on the
General Contractor's insurance policies.



12. Tax Credit Equity- Borrower will provide the Letter Of Intent with equity
pricing from the low-income housing tax credit (LIHTC) investor within 90 days

of closing.

13. Eirst Mortgage- Borrower will provide the term sheet from the first mortgage
provider that wasused at time of application as well as an update within 90 days of
closing.

14.Cost Certification - The Borrower shall submit the final tax credit cost
certification to theHousing Commission for its review and approval before the
cost Certifications completed/finalized.

itional Pr Escrow Closing- In the event that the

Borrower obtains funds in excess of those shown as sources in Exhibit A Proforma,

then upon the construction loan closing, the excess funds shall be used as follows:

a. First, such excess funds shall be used to fund development cost overruns
reasonably approved by the Housing Commission.

b. Second, upon Construction Loan Closing and subject to lender and investor
approval, any excess funds shall be used to pay the Housing Commission Loan as
set forth in Section 16 below.

c. Other Public Lenders - If the project financing includes other public lenders who
may require cost savings sharing then the cost savings shall be split
proportionately based uponthe public lenders loan amounts and in conformance
with the other public lenders' agreements.

d. Excess funds will be applied first to pay down the accrued interest, and the
remaining amount shall pay down the principal.

16.
Einancing- In the event that the Borrower obtains funds in excess of those shown as
sources in Exhibit A Proforma, (including but not limited to cost savings, improved
debt, improved tax credit equity pricing, deferred developer fee if any, and any other
sources), then upon conversion to permanent loan, the excess funds shall be used as
follows :

a. First, to pay for development cost overruns reasonably approved by the Housing
Commission.

b. Second, used to make any necessary adjustment to the total tax credit allocation
as may berequired by CTCAC.

c. Third, payment towards the Borrower's deferred developer fee. A deferred
developer fee is currently not modeled in the attached pro forma (Attachment
A).

d. Fourth, cost savings shall be shared fifty percent (50%) to the Borrower and the
other fiftypercent (50%) will be paid to the Housing Commission and other soft
lenders in proportion to the original principal balance of their loans.

e.Excess funds will be applied first to pay down the accrued interest, and the
remaining amount shall pay down the principal.



17.Developer Fee-
e Maximum Fee $2,200,000 paid from Development Sources. There will
be no Deferred Developer Fee.

a. Additional developer fee provisions:

1. If for any reason the Borrower does not collect the entire developer fee through the
last equity installment, with the exception of negative tax credit adjusters,
uncollected fee up to $2,200,000 must comply with the following:

a. Borrower must receive Housing Commission prior written approval of
any amount of Deferred Developer Fee;

b. Any Housing Commission-approved Deferred Developer Fee amount
must be calculated as per TCAC and SDHC guidelines

c. Housing Commission-approved Deferred Developer Fee shall be given
priority over Housing Commission residual receipt payments.

2. If any amount of the developer fee is deferred, then such amount shall be repaid
during the 15-year tax credit compliance period. Amounts outstanding after the
expiration of the 15-year tax credit compliance period shall be contributed to the
Project in the formof a capital contribution.

b. Developer fee payments shall be paid out incrementally. Because this is a tax credit
project, the developer fee payments shall be in accordance with lender and investor
requirements.

18. Due Diligence - The Borrower, at Borrower's expense, shall provide the following: a
current appraisal, an environmental review, a lead paint and asbestos review, and a
relocation plan forthe commercial tenants inthe existing buildings that will be demolished
upon commencementof construction of the Project. The Borrower shall provide the
Housing Commission with an updated appraisal within 90 days of the estimated escrow
closing date.

19.Environmental Requirements - Currently HOME funds are planned for this project.

Notwithstanding any provision of this Letter, the parties agree and acknowledge that this
Letter constitutes a conditional reservation and does not represent a final commitment
of HOME funds or site approval under 24 CFR Part 58 of the National Environmental Policy
Act (NEPA). HOME funds constitute a portion of the funding for the Project, and a final
reservation of HOME funds shall occur only upon satisfactory completion of
environmental review and receipt by the City of San Diego of a Release Of Funds from the
U.S. Department of Housing and Urban Development under 24 CFR Part 58 of NEPA.
The parties agree that the provisionof any HOME funds to the Project is conditioned on
the City of San Diego's determination toproceed with, modify or cancel the Project based
on the results of subsequent environmental review under NEPA. By execution of this
Letter, you acknowledge no legal claim to any amount of HOME funds to be used for the
Project or site unless and until the site has received environmental clearance under NEPA.
You are also prohibited from undertaking or committing any funds to physical or choice-
limiting actions, including property acquisition, demolition, movement, clearance ,
rehabilitation, conversion, repair or construction prior to environmental clearance under
NEPA. Violation of this provision may result in denial of any HOME funds for this Project.



20. Eees/Payments to Housing Commission - Borrower will pay to the Housing

Commission:

a) Underwriting Fee - a flat underwriting fee in the amount of $60.000 will be charged
for each project as reimbursement of Housing Commission costs related to
underwriting andissuing the loan. This must be included in the total development cost
of a proposed project and is to be paid at close of escrow.

b) Leqal Fee- the Housing Commission charges a legal costs fee for document preparation
and review that must be included in the total development cost. Current Housing
Commission legal fees are $25.000. and are to be paid at the close of escrow.

c) Compliance Affordability Monitoring Fee - compliance monitoring fees must be
incorporated into the operating proforma. Borrower will pay the fee in accordance with
the then-existing Housing Commission fee schedule.  Current annual affordability
monitoring are as follows: $150 X 73 (Project units to be affordability monitored) =
$10.950 per year. Additional training and assistance is currently at $100 per hour.

d) Asset Management Fee- the Housing Commission charges a 15-year capitalized

assetmanagement fee of $15.000 and is paid at close of escrow.
e) Environmental Noticing Fee- publishing/filing costs are to be paid at close of
€SCrow.

21.Eees for Asset Management (amounts not to exceed)-

22.

23.

a. As detailed in paragraph 4 (above), the year | "Limited Partnership Fees" shall be
capped at $25,000 per year and shall not increase more than 3.0% annually. "Limited
PartnershipFees” include Asset management fees (21(d)) related to the investor and
general partner's management of the Project.

b. Unpaid General Partner fees shall not accrue. The Housing Commission will require
the Limited Partnership Agreement to explicitly state this requirement.

c. Any changes to the asset management partnership fees will require the prior written
approval of the Housing Commission's President and CEO or his designee.

Einancing: Gap - The Borrower will cover any financing gap that arises after Housing
Commission underwriting, with its equity, its developer fee, and/or other non-Housing
Commission sources, all of which shall be subject to the approval of the Housing
Commission in its sole discretion and will not be unreasonably withheld. No additional
Housing Commission funds, beyond this Letter of Intent's $3,330,000, will be provided
for this project hany Housing Commission's future Notices of Funds Available.

Funding Sources - The Housing Commission may fund the Housing Commission Loan from
various sources including local, State, and/or federal funds including HOME Investment
Partnership Program funds. The Housing Commission reserves the right to allocate
available program funds in the best interest of the Housing Commission. In the event
that the Housing Commission ultimately determines to fund (all or any part) of the
Housing Commission Loan using any HOME funds, then Borrower should be familiar
with the HOME program’s rulesand regulations, Federal Davis Bacon law and Section 3.



24. HOME Investment Partnerships (HOME) Funds -

25.

26.

HOME funds may be utilized for this project. In the event that HOME funds are utilized, it
is estimated that the project would have up to 15 HOME restricted units, including three
units at Low HOME rents.

a. HOME program regulations will be applicable.

b. HOME funds may not be used to fund any of the following:

1) Any reserves are not eligible for HOME funds (including but not limited to operating
reserves).

ii) Offsite improvements are not eligible for funding with HOME funds.

iii) Furnishings costs are not eligible for funding with HOME funds.

iv) Commercial space improvements are not eligible for funding with HOME funds.

c. The HOME IDIS funding system requires at least one HOME draw ina 12 month period
and at least a small portion of the HOME funds must remain in the IDIS system until
the project is ready for occupancy.

Insurance - Borrower shall at all times during the term of the loan maintain General
Liability and Property Insurance (fire and extended coverage), workers compensation,
builder's completed value riskinsurance against "all risks of physical loss" (during
construction) and, if required by the Housing Commission, flood and earthquake
insurance, in forms acceptable to the Housing Commission and approved by the
Housing Commission's General Counsel. The San Diego Housing Commission, the
Housing Authority of the City of San Diego, and the City of San Diego shall be listed
as additional insureds: for General Liability Insurance, for Property Insurance, and in
the General Contractor's Insurance policy. The San Diego Housing Commission shall
be endorsed as a loss payee of the private insurance policies. Evidence of borrower's
insurance coverage shall be provided to the Housing Commission prior to close of
esCcrow.

Loan Disbursement Schedule - Upon submittal and approval of eligible costs, the Housing
Commission Loan (up to $3.330.000) will be disbursed as follows:
« Up to 75 percent ($2,497,500) atescrow closing.
« Upto 10 percent ($333.000) to be distributed at 50 percent construction completion,
« Up to 10 percent {$333.000) to be withheld until the issuance of a Certificate
of Occupancy andall unconditional lien releases are forwarded to the Housing
Commission.
« Up to 5 percent ($166.500) upon conversion to permanent financing.

a. The Housing Commission's President and Chief Executive Officer, or his
designee, is authorized to modify the Housing Commission loan disbursement
schedule in their sole reasonable discretion.

b. In the event that the Housing Commission ultimately determines to fund (all or
any part) of the Housing Commission loan using any HOME funds, then a portion
of the HOME program funds must be withheld until final inspection approval and
all unconditional lien releases are forwarded to the Housing Commission.

c. Loan proceeds are disbursed for work completed upon Housing Commission
approval of payment requests in a form approved by the Housing Commission.
Verifiable documentation of expenses must be submitted with all payment
requests.



27.Loan Payments - Annual hard payments will not be required. Annual residual receipts
payments at 50 percent of cash flow is required.

a.

Starting at the end of the first year after project completion, the Housing Commission
will split its share of residual cash flow with Housing Commission-approved public
lenders loans, in proportion to their respective loan amounts. Residual payments will
begin on May 1, in the year immediately following the calendar year in which
construction is completed.

The Housing Commission defines residual receipts as the net cash flow of the
development after specified expenses and other debt service are paid.

28. Management of the Development -
a. Management Plan - Prior to occupancy the Borrower shall submit a Management Plan

to the Housing Commission for its review and approval. The Management Plan shall
be subject to initial and periodic approval by the Housing Commission, at its
reasonable discretion.

. Approval of Management Fee - The Borrower's proposed property manager's fee

must be approved bythe Housing Commission.

. The Housing Commission reserves the right to declare Borrower in default of the loan

agreement after an uncured ninety (90) day written notice of malfeasance and/or
misfeasance in management of the Project.

d. Manager's Units -Experienced on-site management is required. There shall be one

manager's unit.

e. Marketing Plan — In the event the Housing Commission ultimately determines to fund

(all or part) of the Housing Commission Loan using any HOME funds, then to ensure
compliance with HOME regulations and with federal fair housing requirements prior
to occupancy the Borrower shall submit a proposed marketing plan for review and
approval by the Housing Commission's Civil Rights Analyst in the Procurement and
Compliance Division.

29. Maximum Resident Service Expenses & Case Management-

For the calculation of Housing Commission's residual receipts the attached pro
forma'’s operating expense budget models a capitalized $2,911,733 amount (“Supportive
Services”), plus a maximum allowable resident supportive services expenses (“Social
Service”) at $51,640 per year (with a 3 percent annual escalator). Increasing these
amounts will require prior Housing Commission written approval.

30. Annual Budget Submittal - three months prior to the end of each calendar year, the
borrower shall submit an annual budget for Housing Commission review and prior

approval.

31.Permanent Supportive Housing - This project will have Seventy Three (73) federal
Project Based Vouchers (PBV) from the Housing Commission.



32.Prevailing Wage- It is anticipated that the Project will be subject to Federal Davis-Bacon
prevailing wage rates because the federal Project Based Vouchers are being utilized for
this Project.

33.Recourse - The Housing Commission's loan will be recourse until the timely
completion of the construction, after which it will become non-recourse.

34.Reserves: Replacement reserves and operating reserves must be consistent with
lender and equity investor requirements. The Housing Commission reserves the right

to require higher operating or replacement reserves.
a. Replacement Reserve -The attached pro forma models an annual replacement reserve

amount of $37.000 ($500 per unit per year).

b. Operating Reserve - The attached proforma models a three month operating reserve
at $213.267 at conversion to permanent financing. The operating reserve is to be
maintained for the entire term of the Housing Commission's Loan.

c. Capitalized Transition Reserve — the attached pro forma models $509,433 as a
capitalized transition reserve which is expected to be required by lenders/investors at
year 21 at expiration of the federal Project Based VVouchers term.

d. Lease up Reserve — the attached pro forma models $100,000 to cover expenses until
the property is stabilized.

e. Capitalized Supportive Services Reserve — the attached pro forma models $2,911,733
for supportive services calculated over 15 years ($2,911,733 + 15 years =
$194,116/year) ($194,116 + 73 affordable units = $2,659/unit/year).

f. Disbursements from Reserves: Housing Commission prior written approval shall
be required for any and all disbursements from either the Project's operating
reserve funds and/or from the project's replacement reserve funds.

35.Section 3- In the event that the Housing Commission ultimately determines to
fund (all or part) of the Housing Commission Loan using any HOME funds, then
Section 3 of the HUD Act of 1968 will be applicable and Borrower should be
familiar with, and remain in compliance with, all Section 3 requirements.

36.Security -The Housing Commission Loan will be secured by a Declaration of

Covenants, Conditions and Restrictions (CC&R), a Loan Agreement, and a Deed of

Trust which will be senior to the deeds of trust and security instruments securing all

other sources of funds secured by the Property, except that the Housing

Commission' s CC&R and Deed of Trust shall be subordinated to:

a) The deed of trust and security instruments securing the construction and
permanent loan.

b) Lien position - The lien positions will be approved by the Housing Commission's
President and CEO and the Housing Commission's General Counsel. It is intended
that the lien positions will be conformance with the public lenders' program
requirements, and the requirements of private lenders which may require Housing
Commission subordination.



c) Cure Rights - The Housing Commission shall have the right, but not the obligation, to
cure all senior encumbrances in all subordinating agreements that it executes. All
subordination agreements shall be subject to the sole approval of the Housing
Commission's President and Chief Executive Officer and General Counsel.

37.Tenant Service Delivery Plan - Borrower shall submit a draft tenant service
delivery plan 90-days prior to occupancy for Housing Commission staff review and
comment. Borrower shall submit a revised draft incorporating Housing Commission
comment prior to occupancy of the first tenant. A final tenant service deliver plan
shall be subject to the approval of the Housing Commission in its reasonable
discretion and will not be unreasonably withheld prior to project lease up.

38. Title (ALTA Lender's Policy) -The Borrower shall acquire, at its sole cost and
expense, an ALTA Lender's Policy for the Housing Commission Loan with
endorsements acceptable to the Housing Commission.

39. Miscellaneous Additional Conditions - The Housing Commission reserves the
right to impose such additional conditions in the final documentation of the

transaction as are reasonably necessary to protect the interests of the Housing
Commission and fulfill the intent of this letter.

40. Exhibit A - Proforma - is attached hereto and is hereby incorporated.

If the Borrower is willing to proceed on the terms and conditions referenced herein,
please execute this letter of intent and return it to the undersigned by April 16 . 2021, so
that this letter of intent may be attached to the Housing Commission Board report.

The Remainder of this page intentionally left blank



ACKNOWLEDGED AND AGREED TO BY:

National Community Renaissance of California

By: u “‘L«\m

Print Name: _Michael M Ruane

Title: Executive Vice President

San Diego Housing Commission

By: %

Print Name: Emily S Jacobs

Title: Executive Vice President, Real Estate .

Attachment: Exhibit A Developer's April 6, 2021 Pro forma
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