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DATE ISSUED: February 25, 2021 REPORT NO: HCR21-025

ATTENTION: Chair and Members of the San Diego Housing Commission
For the Agenda of March 5, 2021

SUBJECT: Investment Report — Second Quarter Fiscal Year 2021
COUNCIL DISTRICT: Citywide

NO ACTION IS REQUIRED ON THE PART OF THE HOUSING COMMISSION

SUMMARY

The attached Quarterly Investment Report details the San Diego Housing Commission’s (Housing
Commission) investment portfolio as of December 31, 2020. The report includes both summary and detailed
information on all liquid cash and cash equivalents and core investments owned by the Housing
Commission. These funds, however, are not indicative of funds available for discretionary use as they are: 1)
earmarked for loans and grants that the Housing Commission has committed to fund through approval by the
Housing Commission Board of Commissioners; 2) restricted to federal, state and/or local programmatic
requirements; 3) designated for property maintenance; and 4) required 3.5 percent of budgeted new revenue
contingency reserves.

The market value of the portfolio on December 31, 2020, was $159.25 million, compared to $185.47 million
in the previous quarter, resulting in an overall investment portfolio decrease of $26.22 million. On December
31, 2020, the overall investment portfolio had a yield to maturity of 1.33 percent, average days to maturity of
494, and an effective duration of 1.28 years, compared to the overall investment portfolio on September 30,
2020, which had a yield to maturity of 1.36 percent, average days to maturity of 415, and an effective
duration of 1.00.

Cash and cash equivalents (liquid)

1. $27.02 million is held in various accounts, including the Housing Commission’s bank, US Bank
($17.63 million) and other various authorized accounts required by lending agreements and program
obligations ($9.39 million).

2. $37.95 million is held in pooled investment funds. Pooled funds include California’s Local Agency
Investment Fund (LAIF) and the San Diego County Investment Pool (SDCIP).

The blended yield on liquid accounts was 0.55 percent, a decrease of 0.01 percent from the previous quarter.

Core investments
3. $93.06 million is held in Agency Debentures and/or Agency Mortgage-Backed Securities (MBS).
4. $1.22 million is held in various FDIC insured Certificates of Deposit (CD).
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The blended yield on core investments was 1.87 percent, which is a decrease of 0.19 percent from 2.06
percent in the previous quarter. The decline in yield is due to the continued impact of federal monetary
policy on interest rates.

DISCUSSION

The overall market value of the investment portfolio decreased to $159.25 million compared to the prior quarter
of $185.47 million. The $26.22 million decrease during the quarter was principally due to the purchase of three
hotels for $114.60 million (Hillcrest Inn, an extended-stay hotel on Hotel Circle and an extended-stay hotel on
Kearny Mesa Road, which were acquired to provide permanent affordable rental housing); $14.9 million
expended on City of San Diego COVID-19 Emergency Rental Assistance Program assistance payments and
administration costs; and $16.00 million of loans made to affordable rental housing developments, including
The Orchard, Ulric Street Apartments and West Park Inn (net of payments received), in the quarter, offset by
$114.60 million of funding received to purchase the three hotels ($40.10 million in third-party loans; $37.70
million of HomeKey funds from the State of California; $12.70 million of federal Moving to Work funds;
$10.00 million of federal Community Development Block Grant funds; $10.00 million of City of San Diego
Coronavirus Aid, Relief, and Economic Security (CARES) Act funds; and $4.10 million of Redevelopment
Funds) and $4.68 million in receipts primarily due to additional funding received from the U.S. Department
of Housing and Urban Development (HUD) related to funding for additional Section 8 Housing Choice
Voucher program expenditures and operating and replacement reserves related to the three hotel acquisitions.

The overall investment portfolio yield was 1.33 percent, compared to 1.36 percent from the prior quarter,
which reflects the continued downward impact of federal monetary policy on interest rates.

CONCLUSION

The Federal Reserve held steady the Federal Funds rate at 0.00 — 0.25 percent at the November 5, 2020, and
December 16, 2020, meetings due to the continued negative effects of COVID-19 on the U.S. economy. The
Federal Reserve’s participation in Treasury and MBS markets is certain to continue in 2021, thus continuing
to provide a ceiling on short-term rates. The Housing Commission will continue to monitor the financial
markets and remain conservative in its approach to its investment strategy. The investment portfolio will be
managed with these underlying objectives in mind--focus on ensuring the safety of the principal, remaining
duration-neutral while maintaining sufficient liquidity to meet operational requirements, generate investment
yield and when possible, invest locally.

Respectfully submitted, Approved by,

Mis Lo 5 T

Marie Lalas Jeff Davis

Controller Deputy Chief Executive Officer
Financial Services Department San Diego Housing Commission

Attachments: 1) SDHC Quarterly Financial Investment Report Ending December 31, 2020

Docket materials are available in the “Governance & Legislative Affairs” section of the San Diego Housing
Commission website at www.sdhc.org.
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1202 2D Hoday juswisanu| OHAS

rA Swa] Juswisanu| jo Alesso|o A
bL-L lleyoQ sbuipjoH oljojuod A
9 uostiedwo) pJaIA Oljojod N
g s|inpayos Ajunje| oljojuod A
14 Japenp Ag uonedo||y }8ssy OI[ojHod A\
¢ lapenp Aq Ajjenp ypaip oljopod |l
Z adA ] juswysanu| Ag Alewwing oljojlod 11

L Arewwing Ao1j04 juswsanuj |

SjualuU09 Jo d|gel



"UOI1BDIJISISAIP pue uollez||eiale||od
‘sadAy Juswiisanul a|gelins pue pazuoyine ‘Apoisnd pue Suidasyajes

}osse Isiag|eap/iax04q pue sa1u03isodap ‘Suoiln}isul [eldueUl pIZIJOYylne
3uluiadu0d adueping sapinoad Adijod ays ‘Ajjeul{ ‘pamoj|o} 3 1SNW SUOIILIIPISUOD
|ed20] pue p|alA ‘Alipinbi| ‘A1ajes Jo san13da[qo |esauad ayi saiels Adijod

9yl ‘Ajjeuonippy ‘Aluoyine jo uoiess|ap pue 3s9433uUl 4O 121|}U0D ‘S1Y3d ‘@Iuapnud
apn|oul 1ey3l aJed Jo spiepuels padinbau ayj suieiuod Adijod Juswisanu| ayl

"T09€S pUe 765 SUOIII3S

90D JUBWUIBA0D elUIOJI[eD pUB £€-96 HId @2130N (ANH) uawdojaaag uequn

3 UISNOH Jo Juswiliedaq S N JO suolsinoid BY3 Yyim 2duepaodde ul spuny snidins
1saAuUl 01 Aduase ay3 smojje yoiym Adijod Juswisanu| ue panosdde JHAS ‘SO0T Ul

AGVININNS ADI1Od LNFINLSIANI



sieap 00} uoljein( 9AI30844g 01|00 Jualind
Sy %9¢’L €29 6v'1L$ %€8°001 Ly'S8L$ %001 86°¢8L$ SJUaW)SAAUL 210D pue pinbi| ejo
208 %90°C 66¢'L 67’ LS %1910l 16'G6$ %SE’LG 8¥'6$ SJUSUWIISSAUI 8102 [E]O |

9lc %96°C GLO'L 000$ %60°00L VAR %080 VAR (01a4) susodaq jo sjeoyie)
L8 %v0°C v0g'L 6v'1L$ %€9°L0L 0S'¥6$ %SG 08 L0'e6$ spuog Aousby
5 %950 3 000$ %00°001 05'68% %S9 81 0S'68% SjuswWisaAUl pinbi| [ejo |

b %80°L 3 00°0$ %00°00L HORAAS %96°L L L0Ce$ (d10as) 10od juswisanu| Aunog obsig ues
b %690 b 00°0% %00°001 ¥8'GL$ %198 ¥8'GL$ (41v1) pund yusuwysanu| Aousby (e007
3 %€E0 b 00°0$ %00°001 15'8$ %E9V 1583 pajpulsal - ysed
3 %0€°0 b 00°0$ %00°00L SLev$ %Sy €C SLevs psjonsalun- ysed

SJUBWIISAAU|

a_sams__ Aunjepy __ wia ) __Ammo._z:_mw __ CRITE _ (suorjjiw) ~ oljop40d _ (suoyjjiw) __

0} sfeqg 0} PISIA leuibuo pazijeaiun BT anjeA 1ax)4e JO Jua2iad

0202 ‘0¢ Joquaydag

anjeA yoog

slea\ 871 uoljein aAI}084}3 01]0j3i0d juadin)d
114 %EE’L 98/ L0°L$ %0.°001 GZ'651$ %001 81'851$ SjuswisaAul 8109 pue pinbi| jejo1
) %.8°L 9ze'l L0'L$ %8L°L0L 8Z v6$ %E6°85 LZ'€6$ SjUBW}SaAUI 810D [B}0 |

LGl %¥6'C z.0°'L 000% %6666 FTAK:S %L 0 €1 (D1a4) susoda( jo sjeoyiald
£v8 %98°L Lee'L L0'1$ %0Z L0} 90'¢6$ %G1'8S 86'L6$ spuog Aousby
J %550 L 00°0$ %00°00} 16'79% %.0' LY 16793 sjuswiysaAul pinbi| jejo L

} %880 L 00°0$ %0000} 80°2Z$ %96°EL 80223 (d1Das) 1004 juswisaau| Ajunog obsig ues
L %S0 L 00°0$ %0000} 18°GL$ %0 0L /8°S1$ (41v1) pund Juswiseau] Aousby |eooT]
L %820 L 00°0% %0000} 6£'6$ %8S 6£'6$ pajoujsal - ysen
L %0€°0 L 00°0$ %00°001} €9/LS %L Ll €9'/1$ pejoisaiun- ysen

Aunyepn
0} sheq

funjep
0} PI9IA

(ssoq)jutes
pazijeaiun

(suotjjiw)
anjeA yoog

leuibLo

wia)
191e|N

__ ?dld __ (suoyjiw) __ o1jo110d __

anjeA jayen 10 JU2249d

0202 ‘L€ 19quada(

_ _ SJUDLUISIAU|

ddALl LNJIWLSIANI A9 AIVININNS OIT04.180d

NOISSININOD ONISNOH 0931d NVS




S}aSSY JO anjeA JoNIel,

“Alljenb 31paud aAneSau e Ajdwi jou seop Builed e o yoe| 8yl (41v1) PuUnd JuswisaAu| Aduady |e207 s,elUlOjIeD JO BIBIS DY) Ul SYUBWISIAU] S3UasaIdal ojoj110d S,0HAS Ul $8131IN23s pajey-uoN

‘wayy sasjuesend/sanss| 1eyy (aippald/aiuuey) Aousdy
a3 Jo Bules By} pue [eII||0D 3Y3 UO paseq Bunel yyy paljdwi ue Alied Aay) ‘SgIA aled Ajjeaiyioads Jou op saouade Sulles aYy AIYM 'SSNINSS palel Yy 18430 yim papnjoul ae (SgIA) s8niinoas payoeq-agesiiolN 930N

%6L°0

104 %S 8

poley-uoN

0202 ‘o€ Jaquiaidas

%LL0
Jlad

0202 ‘T€ Jaqwiadaqg

%L6'6
pajey-uoN

d4318VND A9 «ALITVNO LId3¥D OIT04140d



(zz'9z) ¢ |szesL $|Lvssl $ 1ejol
(69'L) ¢ |8zve $|.l6G6 $ SJUBWISBAU| 810D
.00 ¢$|s80zz $|loCz $ (pinb1) d10As
€00 $|./8SL $|v8SL $ (pinbi) 41v1
(r9ve) $|z0L2 $]991s ¢ (pinby) ysed
soueleA | 0z/Le/Zl | 0zZ/0€/60

SUOI||IN Ul an|eA Jasep

SJOSSY JO aNn[eA JayJe\ uo pasegq ,

N %vS8

(pinb1)) 41v1
020z ‘0€ 19qwiajdas

%98°TT
(pinbyy) didas

%L6'6
inbi|) 41v1

0202 ‘T€ 19qwia23Qg %98'ET

(pinbi}) di>as

d4314VND A9 NOILVOOT1V L3SSVY



%00°00L  %18¢ %226l %19'8 %06 LL %8501 %82 LY JuadIad
GZBSLS S8Fvy $ 0908 ¢ <cz€L ¢ 98/ ¢ S89L ¢ ¥.G9 ¢ [ejoL
rAAN = = = = 86°0 v20 (01a4) ao
90¢6 ¢ 8¥P 09°0¢ ZLEL 98'/¢ 186Gl ZG0 spuog Aousby
8022 $ - - - = = 80'2T d1oas
/861 ¢ = - - . - 18°GlL El\Val
20T $ - ¢ - % -3 - ¢ - ¢ 2oL yseo

Jeah | shep 06 SJUSLIISaAU|
0} 0}

shep L6 Aep L

a|npayss Anjep oljojuod




[ENIDY DHAS ® =il wm  AINSEDI| IA-7 i

n%/

© &
ez/% &./me A% &5 & Q/a R

%050




L [l [ I

[] [ il 1 ] [ saw Aousby
Kumep Aunmep _ wis ) :Ammo.:\:_uo __ 2dud (suoijiw) : o1jo31i0d __

(suoijjiw) (dIsSno) syuswysanu] puog

_ _ lonssj _ _ 9100 - SJUSUIISAAU]

0} sheqg 0} PISIA leuibLO pazijeaiun 194eNl anjea jaxiep JO Juadisd anjeA joog

3 1 %00°001 %E8'ET §6°L8$ SjuBWISAAU| P3J00d [B30 L

L L %00°001 %98'€L 80'22$ as o0 Ayunod 1004 Juawisaau| Aunod as

L %0¥% 0 L 00°0% %0000} 000% %00°0 00°0% 4dsl uopjepuno4 obeiq ues

L %¥S 0 L 00°0$ %00°00L 18°GL$ %166 18°GLS VO JO sjels pun4 juswjsanu| Aousby [ea07]
Aumep Aunep wial (ssoq)uren adlid (suorjiw) oijoj1iod (suoijiw) Sjus}saAu| pajood
03 sheqg 0} PIdIA leuibLo pazijeaiun e anjeA 19)4e|\ _ _ JO Juddiad _ _ anjeA yoog _ _ lanssj _ _ pinbi] - sjuawisaauj

L %82°0 1 00'0$ %00°001 20°22$ %L6°9L 20°.2$ Sjunoddy yseg [ejoL

L %0€°0 ! 00°0% %00°00} 00°0$ %000 000% yueg ‘'s'n (88.6) "dag Aundeg Jojuag yuoN abejlin

L %0€°0 ! 00°0% %0000} 000% %00°0 00'0$ yueg 's'n (L¥26) sBuines BunesadQ Joluag yuoN abejia

L %0%°0 L 00°0$ %00°001} 00°0$ %000 00°0$ abebuop pey S8y J0IudS YHoN abejin

L %0%°0 L 00°0$ %00°00} 10°0$ %000 10°0%$ sysodap Ajunoss OONd

L %0%°0 L 00°0% %0000} 1€°0$ %610 L£°0$ sjunoooe Bunesado OO

L %0%'0 ! 00°0$ %00°001} 10°0$ %000 10°0$ abebpop pay pieAunod ueo pay

L %0%°0 L 00°0$ %00°001) 2z0% %¥L0 zz0$ eluJojieD 40 yueg saunpoddQ Bulpiing OHAS

L %0€°0 L 00°0$ %00°001) 16°0$ %2ZE0 16°0% jueg 's'n M012ST SSH

} %0%°0 L 00°0$ %00°00} 00°0% %00°0 00°0$ obie4 s||lop\ sbuines A1junog g umo |

L %0%°0 L 00°0$ %00°00} 00°0$ %000 00°0$ obie4 s||opn sysodaQ Ajnoag A1jUNoY @ UMo |

L %0%'0 b 00°0$ %00°00} 00°0$ %000 00'0% ofied s|dpM Bunesado Anunod p umo

L %0€°0 b 00°0$ %00°001} 00°0$ %00°0 00°0$ yueg 's'n (9€82) sbuineg BupesadQ piojpues [91oH

L %0€°0 I 00°0% %00°001) 92°0$ %91°0 9z'0$ jueg 's'n (828.) 'say "day piojpues [210H

l %G00 L 00°0$ %00°001} 1L0$ %SG¥°0 1L°0$ yueg ONd (0%50) 'sad 077 YH4 uayinog

l %0€°0 ) 00°0$ %00°001} 0Z'0$ %EL0 0Z'0$ yueg 's'n ysoda@ AJN28S 077 YHS uisyinos

l %0€°0 I 00°0% %00°001} LS %160 91§ yueg 's'n Bunesado 077 VHL Udyinos

I %G00 L 00°0$ %00°001 £€°0$ %120 £€°0$ jueg ONd (6£50) "sdd D17 VHA UIsyuoN

L %0€°0 I 00'0$ %0000} 0L0% %90°0 0L°0$ yueg 's'n usoda@ Anoeg 077 VH4 UleyHoN

I %0€°0 L 00°0$ %00°001 68°0$ %950 68°0$ yueg 's'n BunesadO D77 VHH WBYLON

L %G00 L 00'0$ %0000} 65°0$ %LE0 65°0$ yueg ONd (8£60) 'soy D11 VH4 [eaus)

L %0¢°0 I 00°0$ %00°001 GL'0$ %600 GL'0$ yueg 'sn ysodeq AWnoes 977 YHA [eus)

L %0€°0 I 00°0% %00°00} 86°0$ %290 86°0$ Nueg ‘s’ Buesado 077 VHS eaus)d

| %S00 I 00°0$ %00°001 90°0$ %%0°0 90°0$ auoishalg (+0001) "8y 0717 VINNA UHON

| %0¢°0 } 00°0$ %00°00} 60°0$ %G00 60°0$ jueg 's’n ysodaQ ANo8S D77 VINNA YHON

L %0€°0 L 00°0$ %00°001} 86°0$ %9€°0 8G6°0$ jueg ‘sn Bunessdo 077 VIANS UHON

L %S0°0 l 00°0$ %00°001} G10$ %60°0 G1'0$ auojshkain (€0001) 'sad 0717 VIANA [BUD

I %0€°0 L 00°0$ %00°00} 710$ %600 71°0$ jueg 'sn ysoda@ AjNosg 077 VIANS [BU8D

L %0€°0 l 00°0$ %00°001} £9°0$ %6€°0 £€9°0$ yueg 'sn Bunessdo 077 VINNS [eBus)

I %G00 } 00°0$ %00°00} 81°0$ %210 810$ auoysheln (z0001) 'say 071 VIANS uepleg

} %0€°0 L 00°0$ %0u'00} L1°0$ %2070 L1°0$ yueg 's'n ysoda@ Ajnoag D77 VINNS uspied

} %0€°0 } 00°0% %00°00} v.0$ %Ly'0 v.0$ yueg 's'n Buiesado 077 VINNS uspled

l %0€°0 ) 00°0$ %0000} €oLLS %LO0LL X WARA juegd 's'n Junodoy Bunessdo OHAS

Aunzepy
0} PISIA

Aunjep
03} sAeq

(suotjjiw)
anjeA ioie

221
1o

I

ITTEYR (ssoq)uies
leutbuo pazijeaiun

oljojiod _

(suoijjiw)
JO juadiad

SjuNo29y Yysed
anjep yoog

19nss| pinbiq - sjuawysaau]

0202 ‘L€ 29Q

jo sy

[reyag sbuipjoH oljojji0d
uolssiwwo) BuisnoH obaiq ues




004 %261 eselh 200$ %88°101 G8'0$ %€SG0 ¥8°0$ d VIANA 6ANLI8ELE
9G¥ %S6°L 6001 20°0$ %8110} vrL$ %06°0 VLS d VIANA B6AYL3IBELE
v.6 %GGC 6661 80°0% %1901 98°L$ %ELL 8L 1% d VIANA Lrey18eLe
LYS %S¥'C z6LL 200$ %98°1L01 6L°L$ %vL0 LLL$ d VIANA LAIALBELE
velL %c9°¢C 8LEL ¥0'0$ %8L°¢0L G9'L$ %c0'L L9'LS d VIANS 88MM4LELE
LeL %LlL'C [S1 448 ¥0°0$ %ZL ¥01L ¥6°0$ %LS°0 16°0$ d VIANA B6MX818ELE
9L %9L'C LLv) 20°0$ %l¥'e0L 29°0% %8€°0 09°0$ d VIAINA 8MOMI8ELE
VLG %8L'¢C 60¢€1 €0°0$ %82°€01 €0'L$ %€9°0 66°0$ SINH4 CNXAVLELE
LLG %¥8'¢ clel 10°0$ %6810} 9v'0$ %820 Gv'0$ VN4 8VINNVOELE
€le %G8 ¥56 00°0% %6200} TAN A %6L°0 GT'1L$ d VIAINA L02d18¢ELEe
c8l %L6°C 1€6 00°0% %9100} L9L$ %90} L9L$ d VIANA 600Y18ELE
Z8l %10°€ 1€6 00°0% %G1°001 ¥6'0$ %6G°0 £6°0$ d VIAINA Syayl8ele
€le %00°€ GL6 00°0$ %EE 001 G8'0% %¥5°0 G8'0$ d VIAINA €¢Zd18ele
69 %E0°E 09vl 90'0% %01°¥0} G6s'1$ %¥6°0 6v'1$ SWH4 osdid.iele
99¢ %90°€ 4431 20°0$ %6€°101 99'1$ %¥0" L v9'L$ d VIANA €OMLlI8ELE
€€9 %CL'€E olvl ¥0'0$ %18°€0} €0'L$ %E€9°0 66°0% SWH4 LdHXVL.ELE
(34" %86°C €eel €0°0$ %SL¢0l 2018 %E€9°0 00°L$ SWH4 LdN1g.¢ele
8.G %61°¢ 28¢el 20°0$ %cL'20l LL°0$ %Ly'0 GL0$ d VIANS yOovryi8ele
b %86°C G08 00'0% %yl 00°0% %000 00°0% d VIANA LOMNIBELE
€€9 %01°€ ocyl 10°0$ %00'¥01 ¥2'0$ %¥10 €2°0$ VN4 CALLVYOELE
¥69 %€0°€ 98yl ¥0'0$ %¥ 1 ¥0l €0'L$ %€9°0 66°0$ SWH4 0ossldalele
99¢ %01°€ vLLL 10°0$ %LELOL £€9°0$ %0v°0 €9°0$ d VIAINA 6MHG18ELE
€99 %¥0°€ 88yl ¥0°0$ %91 %01 80'L$ %990 y0'1L$ SWH4 630AVLELE
65¢ %¥6°C G8lL1 20°0$ %10°¢0} 16°0% %950 68°0$ d VIANS 093NVLELE
0LS %G6°C el 10°0$ %ve €0l LE°0$ %€C 0 9¢'0$ VN4 1998V9CLE
004 %10°€ yeGL 00°0$ %¥0°00) 00'L$ %€9°0 00'}$ d VIANA OXAD18€LE
90¢ %L8°C 0¥0lL 10°0$ %S0°10} 18°0$ %S0 08'0$ SINHAL LO9HV.LELE
b %C6'C GE8 00°0$ %86°66 80°0% %SG0°0 80°0$ d VIANAS 0dVvIN8ele
06¢ %88'C 6ccl 10°0% %01°201 19°0$ %8€°0 09'0$ d VIANA GGNPVOELE
LyS %68 00v1 20°0$ %25'20L GL0$ %9¥°0 €L°0$ d VIAINA 0M4ALBELE
86¢ %SL'C €GL1 00°0$ %0L°101 6¢0$ %¥20 8€0$ VN4 CXHIVOELE
€€9 %LL'C 88yl 00°0$ %E8 L0} 61°0$ %10 61°0$ SINH4 G6NEGLELE
86¢ %8L°C GOl 10°0$ %9800 2018 %¥9°0 L0'L$ SWHA 84NrV.LELE
862 %¥8°C 6911 20°0$ %SG8°101 26°0$ %LG"0 16°0$ SWHA4 84Nrv.LELE
65G€ %082 9zel 10°0$ %S6°10} zL0$ %SG¥°0 LL°0$ d VIANS 093NVLELE
9LL %28'C L¥0L 00°0$ %6200} 62°0$ %810 62°0% d VIAINA 1avivocle
049 %162 6.G1 20°0$ %L2 €01 26'0% %2E 0 05°0$ d VIANS LELTBELE
9¢L %L8°C ¥29l €0°0$ %61°G01L €6°0$ %2€ 0 16°0$ VN4 yOO3IVIELE
9¢L %88 €291 20°0$ %2801} €6°0$ %€ 0 1G°0$ VN4 y0O3VELE
98y %S8°¢ 40} 4 10°0$ %86°10} Ly'0$ %S¢0 0¥'0$ d VIANA €¥S11I8ELE
c8l %06°C a9l 00°0$ %91°00} 12°0$ %EL0 12°0$ d VIANAS 91Td18€LE
G¢ %68} 14 00°0$ %6666 yv'0$ %8¢°0 ¥y 0% SINHA OMPVYYLELE
esh %SG8" | esel 00°0% %L6°66 05'L$ %S56°0 05'L$ d VIAINA y1vG18€Le
Gl %28’} crel 00°0$ %0500} 62°0% %810 62°0$ VN4 LNENLGELE
est %90°C Loyl 00°0% %89°00} 05°0% %2e0 05°0$ d VIANA LFAQTIBELE
Lel %G8 08¢l 00°0% %L6°66 06°0% %LG0 06'0$ d VIANA ¢Nd9TI8€ELE
8L %561 2441 1008 %6G°00} GC'L$ %6.L°0 yC' LS d VIANA GNZ918€ELE

0202 ‘L€ 22d
j0 sy
lte3a@ sBuip|oH oljood

uoissiwwo? Buisnoy obaiq uesg




ra4" %990 8861 00°0$ %L6°66 8€'L$ %L8°0 8¢L$ VN4 LZIAVOELE
288 %EL0 9901 00°0$ %L0°00} 00'L$ %€9°0 00°1$ d VIAINS LMOYI8ELE
y6€l %0.°0 8161 00°0$ %LG 66 86°0$ %290 86°0% VN4 LISWVY9ELE
98.L %611 0.6 00°0$ %9066 9¢'0$ %E€20 LE°0$ VN4 ya.1dvocLe
049 %99°0 $G8 00°0$ %0%'66 G¥'0$ %620 G¥'0$ d VIANS €ZS118¢Le
£v6 %06°0 Lell L0°0$ %800} L0°1$ %L9°0 LOL$ d VIANA oNovIsele
ocLl %EL0 o€l 00°0$ %00°001} SY'L$ %260 G¥'L$ VN4 80IMvoELe
ceel %180 8vG1l 10°0$ %99°00} 80'L$ %890 LOLS SWHA vvigad.ele
L96 %EV’L ovcl 10°0$ %9520} L£°0% %E€C0 9¢'0$ d VIANS cMISE.LELE
9€6 %¥v L Gicl 20'0$ %v9¢0L 8L°0% %8%°0 9.'0$ d VIAINA 9Nrsg.ele
ocLh %ev’L 8¢yl 20'0$ %LL 0L L8°0% %¥S°0 G8'0$ d VIANA 801MvoeLe
£v6 %081 L9¢l 00°0$ %00°0 00°0$ %000 00°0$ d VIANA /80318€LE
Geol %LL'L LLEL €0°0$ %9520 LZ'L$ %vL0 8L'L$ d VIANA yv36TI8€ELE
0LEL %561 €LLL ¥0°0$ %6001 20°L$ %290 860$ d VIAINA B6ArL18eLE
8.¢cl %181 8691 80°0$ %S6°€0L €1zs %62’ | voz$ d VIAINA Lldragele
9G¥ %061 968 10°0$ %¥8°001 L9°0% %Zy0 99'0% d VIANA 68dNL8ELE
8.¢cl %S¢ €891 20°0% %Sy 1L0L 951§ %L6°0 ¥SL$ d VIANA LZINHOYLE
9G¥ %00'¢ 898 00°0% %98°001 6%°0% %1€0 6v°0$ d VIAINA 8vMNLeELe
288 %G8’ L clel €0°0$ %29'2¢0L 00'L$ %290 86°0% d VIANA 0ddengele
8.6 %v8'L 8001 10'0$ %S2 1oL 29°0$ %8€°0 19'0$ d VIAINA LN30718€LE
0chl %06° L 0§61 90°0$ %y 0L ¥eL$ %180 62'1$ SINHA cammacsele
168 %L8'L 88¢1 L0°0$ %€S'201 8G6°0¢ %9€°0 L6°0% d VIANA LBNVIOvLE
v.ie %C8’L LLL 00°0% %1200} 4% %160 4% d VIANA 89MO18ELE
29. %¥8’ L Lvel L0°0$- %LL'86 8L°0% %0G°0 6.°0% d VIANS ENDQATI8eLE
G901 %€0°C €261 ¥0'0$ %08°€0L 90°L$ %S9°0 20'L$ d VIANA 8NDO18ELE
L1G %981 8.6 10°0$ %€0°1L0L L9°0% %cv0 99°0$ d VIANA 6MENL8ELE
004 %20°¢ Leeh €0°0$ %10°20L 8€'L$ %980 GELS d VIANA YHALIBELE
9L %EB’ | €6cl v0'0$ %LL10L L0C$ %8¢’ | €0°2$ d VIANA £9G0718¢€1LE
LYS %L0°C 8901 10°0$ %SE L0 €0'L$ %¥9°0 20'1L$ d VIAINAS YIAALBELE
9S¥ %10°C LL6 10°0$ %9001 9l'L$ %EL0 GL'LS d VIAINA 8VEHABELE
9GSy %€6" L 8001 10°0$ %86°001) ¥8°0$ %250 £8°0$ d VIANS ONHNL8ELE

0202 ‘L€ 22d
jo sy
lteyo@ sBuipjoH oljoiod

uoissiwwo) BuisnoH obaig ues




ol

ajeq

J19[]0u0D

0202 ‘L€ JequiadaQg

oy gy,

‘uoissiwwo) BuisnoH 0bsig ueg sy jo Adjjod Juswisaaul sy} yym soueldwod [N} Ul USaG SAEY PaJNJBXa SUOIOBSURI] JUBWISAAUI || Jey) Jaljaq pue abpajmouy AW Jo 1s8q oy} 0} Apad |
:9sueljdwo) Jo Juswale}s

_vﬂ. || AT |]982 | 2018 []%02001  |]sz'651$ 11%00001 |Is1'851¢ 1 SJUBW)SAAU| R YSeD [ejoL
151 %¥6°Z zL0°) 00°0$ %6666 ZT1$ %lL0 €18 sisodaq jo ajedla)l |ejoL
6.1 %00°¢ 9601 000$ %0000} Gz 0% %G1 0 Gz 0$ YSNDZLELL NueqnD
6.1 %56'Z 9601 00°0$ %0000} GZ'0%$ %S0 6Z'0$ Y1aV9LLLS e
LS %582 086 000$ %¥6'66 ¥Z'0$ %510 GzZ'0$ 69M09¥9¢E 90.n0g 18114
zLL %00°€ 1601 00°0$ %00°001L §Z0$ %510 §20$ 87S0G¥56. LTS
99} %06'Z 6801 00°0$ %0000} 620$ %510 Gz2'0$ LAMP62.58 suieals

lanss|

Kumep Aunmepn _ _ wio L _ (ssoq)uien _ 2oud 7 _ (suoijjiw) oijoyiod (suoijjiu) __ _ (ao) usodaq jo sjeonynIad

0} sheg 0} PISIA Jeuibio pazijeaiuf anjeA 19)dep JO Juadiad anjep yoog J2113uapj 9109 - SJUaWISAAU]

£v8 %98°L L'l L0°1$ %0Z° L0 90°¢6$ %Y 8§ 86°16$ sjuawysaau| puog Kausby |ejoL|
gzvl %150 Zrvl 10°0$- %966 01'z$ %EE| 0128 VN4 LSIAVIELE
Z0€L %160 0€El 10°0$- %0566 201$ %590 €0'L$ VN4 OAXHVIELE
GGyl %ES'0 zivl 10°0$- %0€ 66 0Z'1$ %LL0 (FAE VN4 SANINVIELE
20€l %160 vogl 10°0$- %21 66 201$ %590 €0'1$ VN4 OAXVIELE
€6vlL %E8°0 2961 10°0$- %Gb'66 98'1$ %81 L 18°1% d YIANA SPM8I8ELE
gzyl %8G°0 961 00'0$ %8966 90°1$ %190 90°1$ VN4 LS9AVIELE
geel %09°0 90v1 20°0$- %6L'86 6.°1$ %G 1L 18°1$ VN4 ZATAVIELE

1811 %89} 6121 10°0$- %09°66 80°2$ %2E L 80°2$ d VIANA LINNLHOPLE
0zl %25°0 €121 10°0$- %EL'66 SPL$ %260 9wL$ VN4 80IPVIELE
98l %89°0 1651 20°0$- %¥6°86 V1S %60} €L1$ VN4 LPXNV9ELE
0zl %050 gzzl 10°0$- %¥0°66 60°1$ %690 0L'L$ VN4 80TPVIELE
ovEl %LEL 09yl £0°0$- %80°86 6€1$ %680 1L$ d VNS 6EIM18ELE
veel %18°0 €261 z0'0$- %0066 LLLS %60} MK gas3y4 LAVXTILE0E
eyl %680 0461 00°0$ %22 00} 86'1$ %GZ L 86'1$ d VIANA GMGVI8ELE
LEvl %1LL0 ¥8G1 00°0% %9966 16°0% %8570 16'0% d VINN4 EMM8I8ELE
£6v1 %LL0 9%91 00°0% %28'66 16°0% %150 16'0% d VNS yPV6I8ELE

0202 ‘L€ 2°Q
jo sy

lteyo@ sBuipjoH oljopiod

uoissiwwo) BuisnoH obaig ueg




Ll

"9Jep AJLINJBW 8Y) [[UN P[3Y ST I1 1 JUSWISIAUL JOYIO0 JO PUOq B U0 PIP[AIA WINJL JO 9381 9y, - (JALLA) ANIN)BIA-0 L-PISIA

Jusuodwod yoes Jo 9ourAd[a1 [euontodold ay) Junoose ojul sade) Jey) JUSUISIAUL JO dnoiS & UO PIaIA 95RIAR oy [ - UIN}oy 98BIAY PAIYSIOAL

"9011d/on[ A 10X IRW JUSLIND O) PUE JUSUISIAUL UR JO SN[BA J0O] S} USIMISq SOUSISIJIP 3], - (SSOT) urexy pazijea.aun

Adua3e s3urjel J1pad € ‘sI004 pue plepuels - J¥S

“Joll udaq dAry ANpInbiT pue A195eg Jo sjuswaImbal 9y} Ia)je PISPISU0D AJUO PIAIA SIOYM PUR PUOIIS

sjuswaambar Sunerado jsw 03 sjuswsaaul Jo Aupinbi oy sy srdounid jo K19es ay st 9A100[qo Arewrid ay) a19Uym AFaje1S JUSWISIAUL UY P[IA 2 AupInbi ‘K1aJes - ATTS
"[00( JuaUSAAU] AJuno)) 0391 ues - JIDAS

*SIOP]OYPUOQ 0} PIIAIIPAI

uayo are syuswiAed s[drourid pue jsaragur Ayuow a1y s95e31I0W JO UOIII3[[09 10 9FeTU0W B Aq PAINOAs SI Jey) AJLINOAS Paydeq-1asse Jo adA) e st A11Indag paorg-o3e3oN - SAIN
“JOSIBUW JUSLIND Y} UO UONJBSURI) YITUS[ S, ULIR UR Ul P[OS 1M 11 JT JOSSE I0 JUSUNSIAUL Je[norired € 10 paurejqo aq pnos jey) 9oLid ayj JO UOHBWIISS UY - IN[BA JIONIBIAT

“AppoInb yseo 03 Jasse ue 119AU02 01 AjIqe ay [, - Aypinbry

*AWOU099 Y] JO $10399S FUIMOLI0Q UIBIID 10] [eyided

J0 3802 3y} 9onpal 03 $$2I3U0Y) AQ PIBAIO VBN SIPPaL, 10 BN SIUUER, SE YIS ‘Senijue patelreyo A[orqnd ‘paumo A[ojearlq -osudiojug patosuods Juswionon - (Aouady) 4so
"HSO © ‘BN SIUUER, JO UONRIO0SSY 95eTUOA [BUOLEN [BISpa] - VIANA

"HSD © “ORJA Ippai] 10 uoreiodio)) a8e310A U0 SWOH [8I9PS] - DIATHA

IS © ‘Syueg ULOT SWOH [2I9PS] - A THA

"HSD © Yued Apal) W] [e19pa] - gO44

‘suonniisul payijenb 1sYjo pue syueq [RUOIIRU Ul SJUNOIIE SAINSUI Jey) uoresodios patosuods A[[eropa) e uonerodio)) souemsu] jisoda(] [RISpa,] - DIAA

"AIADISUSS 9011d JoMO] = (SIB3A UT) UOBIND JOMO] “SAJRI ISI0)UT Ul YIS [d[[eted & UsAIS 01]0j110d SWOdUL PaXIJ  JO ANANISUSS 9011d JO 2INSBOW - UOIIBAN(] AT

“IoNSSI AU} JO JIPAID [BISULS Y} AQ A[UO PAINJSS PUOq Y - INJUIGI(

"PaNSSI SI 31 SWI) 9Y) 18 PUOq B 0} PAUSISSE 19 IUIpI SLvwnueydle 10jeieyd-g onbiun y sampeoo UoNedRusp] ALIN0SS ULIOJIU[) U0 3NIWWO)) - JISND

"SJUSUNSIAUL pue ysed FuLmnoass Jo asodind sy 1oy spsodap 1oto o ‘Auradoid ‘sanrmoss oSpad suonmusur [erourul) Yorym £q $$9001 - UOIIBZI[BII)R[[0D)

‘painsul D] 10/pue PIZI[RIANR[[0 %00 1. SO "91BdIJILID B AQ Pa2USPIA AjLinjewl oij10ads & am jisodop swn v - (1)) usoda(q Jo 9383113090

[[ews AIaA UT SAOWI USYJO JeY} SALINOJS UIIMIA SP[AIA Ul sa3ueyd aInseaw 0) pash uayo aie syurod siseq “(2410°0) 3utod aSejusssad e Jo YIpaipuny auo sI - (Jg) U0 sisegq
‘an[eA JoyIeW

10 J3¥IBW Y} UI 9N[BA JUSLIND S,AILINOSS S} WO A[JUBDYIUSIS JOJJIP ABUI ON[BA J0OQ AU ], "I0ISIAU UL JO SPIOJAI [BIOUBUL Y} UO PALLIRD SI AILINDAS B YOIYM T8 SN[RA S ], - IN[BA YOO
WINJY 9FRIGAY PAYSIOA 99S - WINIIY JO )8y papud|g

‘AWou099

Y} JO $10309S SUIMOLIO] ULLIIdD 0] [e3ded JO 1500 3y} 99NPal 0] §531FU0)) Aq PRJLaId ‘ORIl AIPPAI] 0 SBJA| SIUUE,] SB YONS ‘SaNNUD patdneyd Adiqnd ‘paumo A[a1eALl] - Kouady

SINHEL LINJINLSIANI 40 AHVSSOT1O



	INFORMATIONAL REPORT
	ADP9FDA.tmp
	INFORMATIONAL REPORT


