SAN DIEGO
HOUSING

COMMISSION

REPORT TO THE CITY COUNCIL

DATE ISSUED: June 4, 2012 REPORT NO: CCR12-004

ATTENTION: Council President and Members of the San Diego City Council
For the Agenda of July 10, 2012

SUBJECT: COMM 22 Family Housing — TEFRA Hearing

COUNCIL DISTRICT: 8

REQUESTED ACTION:_

That the San Diego City Council hold a public hearing, as required by the Internal Revenue Code

regarding the issuance of multifamily housing tax-exempt bonds by the Housing Authority of the City of
San Diego to facilitate new construction of 130 family rental units for COMM 22 Family Housing.

STAFF RECOMMENDATION:

That the San Diego City Council (“City Council”) hold a public hearing, as required by the Tax Equity
and Fiscal Responsibility Act (“TEFRA”) pursuant to the Internal Revenue Code Section 147(f), and
approve the Housing Authority of the City of San Diego’s (“Housing Authority”) issuance of tax-
exempt bonds in an amount not-to-exceed $30,000,000 for the COMM 22 Family Housing project.

SUMMARY:

The COMM 22 Family Housing project is 130-unit mixed-use transit-oriented affordable housing
development located south of Commercial Street between 21 Street and Harrison Avenue. In 2011, the
San Diego Housing Commission (“Housing Commission”) and Housing Authority approved
(respectively on April 15, 2011 in report HCR11-046, and June 21, 2011 in report HAR11-021), a not-
to-exceed $500,000 residual receipts loan and approved certain initial steps to issue up to $30,000,000 in
tax-exempt multifamily housing revenue bonds (Attachment 1). One of those previously approved
initial bond issuance steps was an IRS-required TEFRA hearing, which requires that the public hearing
and elected representative approval of the bonds occur not earlier than one year prior to the date of
issuance of the bonds. The previous TEFRA hearing occurred on June 21, 2011. Due to unforeseen
delays related to the infrastructure improvements at the site, the bonds will not be issued until late 2012,

which is beyond the one-year IRS requirement.

In addition, COMM 22 LLC, formed by the developer Bridge Housing Corporation (“Bridge™), intends
to apply for a bond allocation from the California Debt Limit Allocation Committee (“CDLAC”) in
September 2012. CDLAC requires a current TEFRA approval at the time of the developer’s bond
allocation application. Consequently, an additional TEFRA hearing by the City Council is needed to
meet IRS and CDLAC requirements and for the interest on the multifamily housing revenue bonds to be
tax-exempt.

The Housing Authority’s previously approved actions, terms and conditions (see Attachment 1, HAR11-
021 June 21, 2011) will all remain the same and there will be no increase in the Housing Commission’s
previously approved $500,000 loan amount.



June 4, 2012
COMM 22 Family Housing — TEFRA Hearing
Page 2

FISCAL CONSIDERATIONS:
This action does not impact the Housing Commission Budget.

PREVIOUS COUNCIL and COMMITTEE ACTIONS:
This item was unanimously approved by the Board at the regular Housing Commission meeting of June
8, 2012.

A $500,000 residual receipts loan along with approval of initial steps to issue multifamily housing bonds
for COMM 22 Family Housing were approved by the Housing Commission on April 15, 2011 in report
HCR11-046 and approved by the Housing Authority on June 21, 2011 in report HAR11-021 “Loan and
Preliminary Bond Items for COMM 22 Family Housing.”

ENVIRONMENTAL REVIEW:

Pursuant to the State of California Environmental Quality Act, the City of San Diego previously
evaluated the environmental impacts associated with this project in the City Council’s December 4,
2007 approval of a Certification of Mitigated Negative Declaration No. 122002 pursuant to the
California Environmental Quality Act. Processing under the National Environmental Policy Act is not
required as no federal funds are involved in this action.

i 4

Respectfully submitted, Ai%roghed by,
NS S

J.PYCorreia Deborah N. Ruane
Real Estate Manager Sentor Vice President
Real Estate Department Real Estate Department

Attachment: 1 - Housing Authority Report (June 21, 2011 HAR11 -021)

Hard copies are available for review during business hours in the main lobby of the San Diego Housing
Commission offices at 1122 Broadway, San Diego, CA 92101 and at the Office of the San Diego City
Clerk, 202 C Street, San Diego, CA 92101. You may also review complete docket materials on the San
Diego Housing Commission website at www.sdhe.org.




Attachment 1 to CCR12-004

SAN DIEGO

DATE ISSUED: April 25,2011 - REPORT NO: HAR 11-021

ATTENTION: Council President and Members of the City Council and Housing Authority
of the City of San Diego For the Agenda of June 21, 2011

SUBJECT: Loan and Preliminary Bond Hems for COMM 22 Family Housing
COUNCIL DISTRICT: 8§

REQUESTED ACTION:

Recommend Housing Authority of the City of San Diego (“Housing Authority”) approval of a proposed
$500,000 residual receipts loan, and to take initial steps to issue Housing Authority mortgage revenue
bonds to facilitate the new construction of 130 family rental homes as part of a mixed-use development
to be located at the 2200 block of Commercial Street.

STAFF RECOMMENDATION:

Seek Housing Authority approval for the following:

A. Approve a San Diego Housing Commission (“Housing Commission™) 55-year residual receipts loan,
of up to $500,000, to Bridge SC LLC, as construction and permanent financing for the new
construction of 128 units of rental housing for very low income and low income families, plus two
unrestricted managers” units, in a mixed-use transit-oriented development, located in the 2200 block
of Commercial Street between 22™ Street and Harrison Aventue.

1. The Housing Commission’s proposed loan would be contingent upon the developer receiving all
necessary third party funding commitments including approximately $18,344,024 of four percent
tax credits, an approximate $25,367,057 tax exempt bond financed loan, approximately
$9,255,000 of additional loan funds from the Redevelopment Agency of the City of San Diego
(“Agency”), as well as additional funds from third-party sources as described in this report.

2. Before closing, as part of the financial authorization for bonds issuance, the Housing
Commission will verify that the estimated funding sources are adequate and in place.

- B. Approve initial steps to issue Housing Authority Multifamily Housing Revenue bonds, including:

1. TIssue a bond inducement resolution (Declaration of Official Intent) for up to $30,000,000 in
Multifamily Housing Revenue Bonds for this project.

2. Authorize an application (and subsequent applications if necessary) to the California Debt Limit
Allocation Commiftee (“CDLAC”) for an allocation of authority to issue tax-exempt private
activity bonds in an amount of up to $30,000,000 for this project.

3. Approve a bond financing team of Stradling Yocca Carlson & Rauth as bond counsel and Ross
Financial as financial advisor to work on this project.

4. Request that the City Council hold a public hearing (known as a Tax Equity and Fiscal
Responsibility Act — “TEFRA™), and adopt a resolution approving the issuance of tax-exempt
bonds in an amount of up to $30,000,000 by the Housing Authority for this project.
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C. Authorize the President and Chief Executive Officer of the Housing Commission (“CEO”), or his
designee,

1. to execute any and all documents and instruments, as approved by the CEQ, General Counsel
and bond counsel and to authorize the CEO to perform such acts as are necessary to implement
these approvals, and

2. to adjust financing terms/conditions as necessary for consistency with requirements of other
funding sources or to accommodate market changes that may occur after approval of this report
but before close of escrow. The $500,000 maximum Housing Commission loan amount may not
increase.

SUMMARY:

COMM 22 LLC, a California limited lability company, has an option (which expires on September 21,
2012} to ground lease from the San Diego Unified School District (“SDUSD™), a 3.2 acre site at
Commercial Street between 22" and Harrison Streets (Attachment 1 — Site Maps). The developer has
conceived a multi-phase plan to construet a transit-oriented, mixed-use development. When completed,
the overall multi-phase development will have 130 affordable rentals for families, seventy affordable
rentals for seniors, a child daycare community facility, and retail/commercial uses. In future phases, the
project will also include 17 for-sale row homes, and 27 live-work lofts with office space in a refurbished
existing warchouse building. The housing phases will be built as separate buildings on separate ground-
leased parcels, with each housing phase to be owned by to-be-formed separate legal entities. The
development is intended to improve and help revitalize the Logan Heights neighborhood.

Senior Housing Component

On June 10, 2008 the Housing Authority approved a residual receipts loan from the Housing
Commission of up to $4,200,000 to COMM 22 LLC for the new construction of 70 rental units for low
income seniors on a portion of the site (HAR 08-009 “Loan Request for COMM 22 Senior Housing”
Attachment 2). The developer was successful in obtaining commitments from certain State programs
for infrastructure and site remediation. However, the project was put on hold in late 2008, shortly after
the State’s financial difficulties created a delay in the release of its Proposition 1C funding
commitments. The developer is proceeding with the seventy unit project for seniors. The developer
estimates the seniors housing component will be submitted for approval to the Tax Credit Allocation
Committee for 9 percent tax credits in March 2012.

Family Housing Component

The developer is now also proposing to construct, on a portion of the leased site, 130 one bedroom, two
bedroom, and three bedroom rental units for very low and low income families (maximum ranging from
30 percent to 60 percent Area Median Income (“AMI™)). Maximum incomes are currently estimated
from $16,500/year (for one person at 30 percent AMI), to $47,100/year (for a four-person household at
60 percent AMI). The Family Housing component ownership will be applying for 4 percent tax credits
and applying to CDLAC for a bonds allocation.

Developer’s Request

In response to the Housing Commission’s current Notice of Funding Availability (“NOFA™) for
Construction, Acquisition, and Operation of Affordable Rental Housing dated May 14, 2009, Bridge SC
LLC submitted a loan request for $500,000 of construction and permanent gap financing for the COMM
22 Family Housing project {Attachment 3 — Proforma).
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Loan Disbursal Request

The developer has requested that the Housing Commission disburse its entire $500,000 loan at the
escrow closing. To mitigate risk, the Housing Commission does not typically release 100 percent of its
loan funds upfront at escrow closing. Staff is recommending that the Housing Commission loan
disbursal be consistent with the Agency’s loan disbursement. The Agency’s loan disbursement schedule
1s currently being negotiated and has not been finalized. Current estimates are that the loans would be
disbursed during construction, along with the construction lender, in proportion to each loan amount up
to 80 percent total during construction, 10 percent upon certificate of occupancy and 10 percent upon
conversion to the permanent loan. The CEO is authorized to revise the Housing Commission loan
disbursement schedule if he deems it necessary.

The Proposed Development

The proposed COMM 22 Family Housing will consist of 130 units in two buildings, on 2.45 acres, with
approximately 12,945 square feet of ground floor retail/commercial space facing the Commercial Street
transit corridor. The proposed COMM 22 Family Housing will consist of 34 one-bedroom units, 62
two-bedroom units, and 34 three-bedroom units. Thirteen of the units will be reserved as supportive
housing units. Fach building will be served by an elevator. The four-story wood frame development
will be constructed over a subterranean parking garage with two levels providing 353 parking spaces,
along with 40 on-street spaces. The two buildings will be separated by a multi-purpose pedestrian plaza
to be constructed over a to-be-vacated portion of Irving Avenue. The project will include Universal
Design features and will comply with all federal accessibility standards. The architect is currently in the
schematic design stage. The project will use State funds and payment of Prevailing Wage rates will be
required.

The developer has obtained various site approvals from the City including a Site Development Permit
(No.415853), a Planned Development Permit (N0.454025), a General Plan amendment, a Community
Plan amendment, a Vesting Tentative Map (No.415852), a Conditional Use Permit (No.454025),
easements vacation, street vacation for a portion of Irving Avenue and 22™ Street, and a rezone {(January
8, 2008, Ordinance Number O-19700). On March 7, 2011, the City’s Community Development Block
Grant staff certified that the project is in compliance with the City’s Consolidated Plan. As a result of
the entitlements, the City has required the developer to provide significant infrastructure improvements
on and off site, including utility and drainage modifications.

The property requires extensive soil remediation. The project includes significant costs (Attachment 4)
for infrastructure improvements ($18,413,041 estimated) and soil remediation work ($3,108,677
estimated) to be done over the entire site. The soil remediation is based on a Property Mitigation Plan
prepared by environmental consuitant SCS Engineers and approved by the County of San Diego
Department of Environmental Health Land and Water Quality Division. The developer is planning to
allocate these entire site costs between the family phase project and the seniors phase project. The
developer obtained State commitments for approximately $21,100,500 in Proposition 1C Transit
Oriented Development funds, Infill Infrastructure grant funds, and CAL ReUSE grant funds for the
project. The State Department of Housing and Community Development requires the first housing
phase to be fully financed before State financing can be drawn.

The Property
The property owner, SDUSD, has given the developer an option to lease the property. The option will

expire September 21, 2012. The entire property was appraised in fee simple (in December 2002 by
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Lipman Stevens & Thene Inc.) at $3,985,000. The Housing Commission’s loan will be secured against
aleasehold. The Agency’s consultant has appraised the site to verify that the SDUSD lease rents are
within market rates.

The existing site includes four structures, including a four story warehouse building, and vacant land on
the south side of Commercial Street, east of Interstate 5. All the existing structures except the
warehouse building will be demolished. There will be no relocation costs. The immediate area has
industrial uses to the north, east and west. To the south are single family residential uses. The trolley
travels on Commercial Street with a trolley station located nearby at 25" and Commercial Street.

The Co-developers

COMM 22 LLC is the master developer for the overall COMM 22 multi-phase development. COMM
22 1.1.C has assigned its ground lease option to two affiliates: Bridge Southern California, a 501 (¢) 3
nonprofit (Bridge SC LLC) and the nonprofit Metropolitan Area Advisory Committee on Anti-Poverty
of San Diego County Inc. (“MAAC”). The limited partnership which will own the COMM 22 Family
Housing project has not yet been created.

Bridge SC LLC, the managing general partner for Bridge’s Southern California limited partnerships,
will be the Housing Commission loan borrower. Bridge SC LLC will ultimately be replaced by the not-
yet-created limited partnership referred above but Bridge SC LLC will remain as a managing member of
the to-be-formed ownership entity. Bridge SC LLC has developed approximately 1,100 affordable units
in San Diego County including a Housing Commission funded project, the 112 units Torrey Del Mar
Apartments located at 13875 Carmel Valley Road, San Diego which was completed in 2003, as new
construction. That project’s financing included 4 percent tax credits with tax-exempt bonds, and an
$892,111 Housing Commission residual receipts loan. The borrower single asset entity was Carmel
Valley Housing Associates LP. Bridge Southern California’s parent, Bridge Housing Corporation
{Bridge), is one of the nation’s most successful affordable housing developers with significant
experience in a wide range of housing projects. Bridge was formed in 1983 and it has developed over
13,000 affordable homes in California.

MAAC is a multi-purpose social service agency with a successful forty-five year history of serving San
Diego County. MAAC has developed over 1,000 units of affordable housing in San Diego County.
MAAC’s Housing Commission funded projects are:

e the 144 units Mercado Apartments, located at 2001 Newton Avenue, San Diego (Barrio Logan).
This project was completed in 1994 as new construction with financing from federal and State
low income tax credits, and a §1,425,000 Housing Commission residual receipts loan; and

e the 70 units Mayberry Townhomes, located at 4328-4490 Mayberry Street, San Diego (South
Crest). This project was completed in 2003, as acquisition with rehabilitation, with financing
from tax-exempt bonds, and a $2,657,897 Housing Commission residual receipts loan.

Both co-developers are in compliance with their Housing Commission loans.
The developer reports that Bronze Triangle Community Development Corporation will be a partner in

the future for-sale and live/work lofts portion of COMM 22 and they will be the daycare provider in the
COMM 22 Senior Housing building.
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Development Team

ROLE/FIRM
Owner - a California limited partnership to be formed later.
Architect - McLarand Vasquez Emsiek & Partners (MVE)
Prevailing Wage Monitoring — to be determined.
Contractor - to be determined. The Housing Commission will require competitive bids.
Construction Lender — multifamily revenue bond issue. Lender bank to be determined.
Management - Bridge Property Management Company.
(This firm also manages Bridge’s Torrey Del Mar Apartments described above.)

AFFORDABLE HOUSING IMPACT:

The Housing Commission’s loan to the developer would provide constructlon and permanent gap
financing to construct 128 units of affordable rental housing for families plus two unrestricted manager’s
units. Housing Commission rent and occupancy restrictions would be recorded against the property for
55 years. The units will be affordable to tenants with incomes at AMI levels ranging from 30 percent
AMI to 60 percent AMI. The developer intends to apply for funding under the State Mental Health
Services Act (MHSA). If that application is successful it would result in restricting 13 one-bedroom
units as supportive housing under MHSA.

Proposed Rents Would Be Based on the Redevelopment Law Rent Methodology

The developer has applied for Agency funding. The Agency’s Owner Participation Agreements (OPA)
typically require that the project be subject to California Redevelopment Law (CRL). For annual
adjustments to restricted rents, CRL requires the Agency to use a rent calculation methodology based on
the California Health & Safety Code. CRL methodology is different from the Housing Commission’s
standard HUD-based rent calculation methodology. Agency staff has requested that the Housing
Commission’s loan use Agency’s CRL rent calculation methodology for time-to-time rent restriction
adjustments. For 2011, CRL two-bedroom and three-bedroom rents are lower than the standard HUD-
based rents; one bedroom rents are the same. It is proposed that the Housing Commission’s loan would
use the Agency’s CRL methodology for periodic rent restriction adjustments,

Units Mix Details
The following table provides some of the project’s unit mix estimated details:

COMM 22 Family Housing - 128 restricted units {256 total bedrooms), and 2 managers’ units,
_ One Bedrooms Two Bedrooms Three Bedrocims
Affordability Mix {558 to 730 5q ) {759 to 944 sg fU) {1,242 to 1.574 sq ft)
Estimated Estimated Estimated | Total
Units Net Rents Units | Net Rents Units Net Rents | Units
30% AMI (MHSA supportive i3 427 * 0 - 0 - 13
housing units)
50% AMI units i2 721 * 50 §828 * 25 $019 * 87
60% AMI units 9 5868 * 12 $008 * 7 $1,108 * 28
Manager’s units 0 - 0 -~ 2 Managers 2
Total Units 34 - 62 - 34 - 130

* Estimated CRL based rents after utility allowance.

FISCAL CONSIDERATIONS:
Approval of this report’s recommendations would result in the expenditure of up to $500,000 in Housing
Commission local funds. The estimated total development cost is $54,865,386 ($422,042/unit). The
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Housing Commission’s proposed $500,000 loan cost would assist in restricting 128 family units (of the
130 total units). The cost to the Housing Commission would be $3,907 per unit. The developer has
obtained funding commitments from certain State programs (Attachment 5 — Financing Structure). The
developer is also applying for State Mental Health Services Act (“MHSA”) funds and is applying to the
Agency for additional necessary funds. Keyser Marston Associates and the Agency have also reviewed
the project’s proposed financing.

Developer Fee
The Developer has proposed receiving a $2,500,000 developer fee for the COMM 22 Family Housing

project in addition to the separate developer fee for the COMM 22 Seniors Housing project. For
consistency with the Agency’s OPA, the Housing Commission loan would defer to, and be consistent
with, the Agency’s approved maximum amount allowed for the COMM 22 Family project developer fee
{currently estimated at $2,500,000 of which approximately $488,818 is deferred), for amounts of any
deferred developer fee, and for the incremental disbursal payments of the developer’s fee.

The Proposed Housing Commission Loan

Terms of the Housing Commission financing are summarized at Attachment 6. The Housing
Commission’s loan is contingent upon the developer obtaining all necessary third party funds, including
approval from the Agency for its necessary loan. It is intended that the Housing Commission’s loan
would be consistent with the Agency’s loan terms where possible.

Proposed Bond Financing

The first position loan would be capitalized through the issuance of tax-exempt bonds by the Housing
Authority. The Housing Commission utilizes the Housing Authority’s tax-exempt borrowing status to
pass on Jower interest rate financing (and make federal tax credits available) to developers of affordable
housing. The Housing Authority’s ability to issue bonds is limited under the U.S. Internal Revenue
Code. To issue bonds for a project, the Housing Authority must first submit an application to CDLAC
for a bond allocation. Prior to submitting applications to CDLAC, projects are brought before the
Housing Commission, Housing Authority, and City Council. Housing Authority bond inducement
resolutions must be obtamed prior to application submittal and City Council TEFRA resolutions must be
secured no later than 30 days after application submittal. These actions do not obligate the Housing
Authority to issue bonds. '

The bond application is due to CDLAC on July 22, 2011 and it is anticipated that this development will
receive a bond allocation at CDLAC’s September 21, 2011 meeting. The developer then has ninety days
to close the bond financing unless an extension is received by CDLAC. If necessary, staff can submit
additional applications to CDLAC to secure a bond allocation for the project. A general description of
the Multifamily Bond Program and the actions that must be taken by the Housing Authority and by the
City Council to initiate and finalize proposed financing are described in Attachment 7.

The developer will be seeking a CDLAC allocation of approximately $30,000,000. The developer
currently proposes to issue the bonds through a tax exempt private placement bond issuance. The bonds
would meet all the requirements of the Housing Commission’s Multifamily Housing Revenue Bond
Program policy and would fully comply with the City’s ordinance on bond disclosure. The $30,000,000
allocation that will be sought from CDILAC is approximately 20 percent higher than the amount for
which the project is currently being underwritten for the construction financing, which is $25,367,057.
This increased amount represents a cushion to account for possible increases in the bond amount due to
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increases in construction costs or decreases in the assumed interest rate. The bond amount that is
ultimately issued will be based upon project costs, revenues, and interest rates prevailing at the time of
bond issuance. It is anticipated that the bonds will be used for both construction financing and
permanent financing of the project.

There are no fiscal impacts to the Housing Commission, City, or Housing Authority associated with the
requested bond actions. Approval of the bond inducement and TEFRA resolutions do not commit the
Housing Authority to issue bonds. The bonds would not constitute a debt of the City of San Diego. If
bonds are ultimately issued for the project, the bonds will not financially obligate the City, the Housing
Authority or the Housing Commission because security for the repayment of the bonds will be limited to
specific private revenue sources. Neither the faith and credit nor the taxing power of the City nor the
faith and credit of the Housing Authority would be pledged to the payment of the bonds. The developer
is responsible for the payment of all costs under the financing, including the Housing Commission's
issuer fee of $57,516. Staff recommends assigning Ross Financial as financial advisor and Stradling
Yocca Carlson & Rauth as bond counsel to work on the project. The proposed financing team members
have been selected in accordance with the existing Housing Commission policy for the issuance of
bonds. Financial advisors and bond counsels are designated on a rotating basis from the firms selected
through a competitive RFP process.

PREVIOUS COUNCIL AND/OR COMMITTEE ACTION:
On April 15 2011, the proposed actions were approved by the Housing Commission Board. Previous
actions by City Council are summarized at Attachment 8.

COMMUNITY PARTICIPATION AND PUBLIC OUTREACH EFFORTS:

The proposed development was approved by the Southeastern San Diego Planning Group on September
10, 2007 by a unanimous vote of seven in favor with no abstentions. During the entitlement and design
phase the developer also performed outreach and provided periodic updates to community groups.

KEY STAKEHOLDERS AND PROJECTED IMPACTS:

Stakeholders include: Bridge as a co-developer, MAAC as a co-developer, SDUSD as the land owner
and lessor of the land, the Agency and the Housing Commission. The project is anticipated to have a
positive impact on the two communities of Logan Heights and Sherman Heights that Comm 22 is
located between as it will contribute to the quality of the surrounding neighborhood and provide
affordable housing.

ENVIRONMENTAL REVIEW:

The City of San Diego previously evaluated the environmental impacts associated with this project in
the City Council’s December 4, 2007 approval of a Certification of Mitigated Negative Declaration No.
122002. Processing under the National Environmental Policy Act is not required as no federal funds are
involved in this action.
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‘Respectfu submit : Approved by,
i‘*‘::ij”’“’“* K? @iw

g’lijgcc‘zrﬁ;ager Executive Vice Presidént and

Chief Operating Officer
Attachments: 1) Site Maps
2y April 4, 2008 Loan Request for Comm 22 Senior Housing (HARO08-35)
3) Proforma
4} Infrastructure/Remediation Costs
5) Financing Structure
6) Proposed Loan Terms Summary
7) Bond Program Summary
8) Previous Related Actions
9) Development Schedule
10} Disclosure Statements
a) Bridge SC LLC
b) Bridge
c) MAAC

Hard copies are available for review during business hours in the main lobby of the San Diego Housing
Commission offices at 1122 Broadway, San Diego, CA 92101 and at the Office of the San Diego City
Clerk, 202 C Street, San Diego, CA 92101, You may also review complete docket materials on the San
Diego Housing Commission website at www.sdhc.org.
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SITE MAP

SITEA = COMM 22 Senior Housing Development

COMM 22 Family Housing Development
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ATTACHMENT 2
(FLA-2008-38)

HOUSING AUTHORITY OF
THE CITY OF SAN DIEGO
RESOLUTION NUMBER HA-E g 8 @

b 1 g 2008
DATE OF FINAL PASSAGE, +/UN 10 2008

A RESOLUTION AUTHORIZING A THREE PERCENT
INTEREST RESIDUAL RECEIPTS LOAN OF UP TG
54,200,000 TO COMM 22, LL.C,, A CALIFORNIA LIMITED
LIABILITY COMPANY, TO FACILITATE THE
CONSTRUCTION OF THE COMM 22 SENIOR HOUSING
APARTMENTS.
WHEREAS, COMM 22, L.L.C. [the Borrower] requestad the Housing Commission make
a loan for the purpose of financing the construction of a 70-unit senior rental housing complex
known ag COMM 22 Senior Housing; and
WHEREAS, at its meeting of April 4, 2008, the Housing Commission approved and
recommended Housing Authority approved the Housing Commission’s making of a residual
receipts loan to the borrower for financing the construction of a 70-unit senior rental housing on
the property located at Comimercial Street and 22nd Street as move particularly described in
Housing Authority Report HAR(8-09; and
WHEREAS, the Housing Commission staff issued a Loan Commitment Letter dated
April 17, 2008 {See Attachinent) by the Housing Commission to the Borrower for a 3 percent,
Sh-year term, residual receipts loan of up to $4,200,000 in the form and on the terms as set forth
in the Loan Commitment Letter; and

WHEREAS, the Housing Commission has made the aforementioned Loan Commitment

contingent upon Housing Authority approval and contingent upon the Borrower’s receipt of 9%

-PAGE 1 OF 2 -
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tax-credit financing from the California Tax Credit Allocation Committee (TCAC) and other
funding sufficient to fully-finance the development in its entirety; and

WHEREAS, the Developer has applied for Mental Health Services Act (MHSA) funding
from the State of California, and, if successful, the amount of the Housing Commission residual
receipts loan will be reduced by the amount of MHSA funds received; NOW, THEREFORE,

BE IT RESOLVED, by the Housing Authority of the City of San Diego, that, on the
terms and conditions outlined in the Housing Authority Report HARGE-09, including the
reguirement that Borrower obtain commitments for funds ~ including 9% tax-credit financing
and all other funds necessary — which are sufficient to construct the property prior to funding of
the Housing Commission loan, a 55-year, three percent Simp.le nterest residual receipts loan in
the amount of up to $4,200,000 to Borrower for the construction of & 70-unit senior rental
housing complex located at Commercial Street and 22nd Street is approved.

BE IT FURTHER RESOLVED, that the Housing Authority does hereby recognize that
the relevant approvals under the California Environmental Guality Act (CEQA) have been
comfpietcd for this project, including the approval of a Mitigated Negatiye Declaration No.
122002 by the San Diego City Couneil, prior to this action.

BE IT FURTHER RESCLVED, that, notwithstanding any provision of the Loan
Commitment Letter, the City of San Diego Housing Authority and the Borrower hereto agree and
acknowledge that the Loan Comumitment Letter constituies a conditional reservation and does not
represent a final commitment of HOME funds or site approval under 24 CER Part 58 of the
National Environmental Policy Act (NEPA). Should HOME funds constitute a portion of the
funding for the project, a final reservation of HOME funds shall occur only upon satisfactory

completion of environmental review and receipt by the City of San Diego of a release of funds

from the U.S. Department of Housing and Urban Development under 24 CFR Part 58 of NEPA.
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The Housing Authority and the Borrower further agree that the provision of any HOME funds to

the project is conditioned on the City of San Diego’s determination to proceed with, modify or
cancel the project based on the results of a subsequent environmental review under NEPA.

BE IT FURTHER RESQOLVED, that the Interim President and Chiefl Executive Officer,
or designee, is authorized to execute any and all documents necessary to make the approved loan

1o Borrower.

APPROVED: MICHAEL AGUIRRE, General Counsel

2 0o Ny A

Alex W. Sachs
Deputy General Counsel

AWSmm

(571948

Or.Dept: San Diego Housing Comm.
HA-2008-38

MMS#6282
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Passed and adopted by the Housing Authority of the City of San Diego on June 10, 2008 by the

following vote:

et

‘eas Nays Excused Not Present

Scott Peters
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Kevin Faulconer
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Anthony Young

L]

Brian Maienschein

X
<
L]

Ponna Frye

Jim Madaffer

K

I
KOO K
O U

Ben Hueso

AUTHENTICATED BY:

Seott Peters
Chair of the Housing Authority
of the City of San Diego, California

[SEAL]
Carrol Vaughan
Interim Executive Director of the Housing
Authority of the City of San Diego, California

I HEREBY CERTIFY that the above and foregoing is a full, true and correct copy of

RESCLUTION NO. 1384 passed and adopted by the Housing Authority of the City of San

T
Diego, California on June 10, 2008, t\w/" -,
- il
/ K(PWQ’M}{ sy f"(/ e e
By (o /’ } { %{qﬁ - P '{:"; » Pl

Deputy Secretary of the Housing Authority
of the City of San Diego, California



San Diego YTEM 105
HOUSING COMMISSION

_REPORT
DATE ISSUED: March 28, 2008 REPORT NO.: HCR08-35
ATTENTION: Chair and Members of the Housing Commission

For the Agenda of April 4, 2008

SUBIECT: Loan Request for COMM 22 Senior Housing
{Council District 8

REQUESTED ACTION:

Recommend that the San Diego Housing Commission facilitate the construction of a 70-unit
rental housing development for seniors by funding a loan in the amount of up to $4,200,000 to
COMM 22, LLC, as further described below.

STAFF RECOMMENDATION:

Subject to the conditions described below, recommend Housing Authority approval of:

{8) The funding of a 55-year, residual receipts loan of up to $4,200,000 to COMM 22, LI.C
as permanent (inancing for dem&jit_}pn}ep{ of 70 units {two two-bedroom units would be ncumu_d

aQ
by resident managers) of rental housing for very low-income seniors and disabled residents to be
located at 22" Street and Commercial Street; aﬂd,

(b) Authorize the Interim President and Chiel Executive Officer of the Housing Commission,
or their designee, to execute all documents necessary 1o make the approved loan.

DISCUSSION:

Ti‘:@ Pr w—r

CONN? 22, LLC submitted this senior housing application for construction financing under the
Housing Commission’s current Notice of Funding Availability (NGFA) for the Construction,
Acquisition, and Operation of Affordable Rental Housing. The 70 senior apartments are one
component of a proposed transit oriented, mixed-use development that will include 127
affordable family rental housing units, 17 for-sale row homes, 38 live/work Iofts in a refurbished
warehouse, chi idcare facilities, commercial and retail space to be located along Commercial
Street between 21 st Street and Harrison Avenue in the neighborhood of Logan Heights. The
development will be done in phases. The 3,45 acre mixed-use site will be leased from the San
Diege Unified School District (SPUSD) by COMM 22 under multiple long term ground leases,

COMM 22 intends to apply for 9% tax-credit financing for the sentor development from the
California Tax Credit Allocation Commitice (TCAC) during the laiter half of 2008 or sarly 2009;



March 28, 2008
Loan Request for COMM 22 Senior Housing
Page 2

the proposed Housing Commiission loan for the senior housing would be contingent upon the
receipt of nine-percent tax credit financing and the State funding described below. It is also
anticipated that & funding request will be made for the 127-unit family housing phase in a future
report.

COMM 22 has also applied to the State of California Department of Housing and Community
Development (HCD) for Transit Oriented Development (TOD) Housing Program funds made
available under the state approved Proposition 1C. The purpose of the TOD Housing Program is
to stimulate the production of housing development near transit stations that include affordable
housing units and increase public transit ridership to minimize automobile trips. The proposed
development iz an excellent TOD candidate due to its site location along the Hght rail transit
corridor and next 1o the 25" and Commercial Street trolley station, The developer is applying for
the maximum amount possible for the project through the TOD application {$5,037,584 in a
three~percent sirpple interest, first position loan).

Affordable Housing Impact

The Housing Commission would record 55-year rent restrictions against the property making 68
units affordable to tenants with annual incomes of 50 percent or less of Area Median Income
(AMI}, carrently §27,650 for a one-person household. Occupancy restrictions will be recorded at
60 percent of AMI, currently $33,180 for a one-person household, allowing units to be available
to residents with a wider range of incomes. The actual rents are subject to the more stringent
restrictions of the California Tax Credit Allocation Committee {TCAC) and, as a result, would be
affordable to tenants with incomes of between 36 percent and 50 percent of AMI, The proposed
tax credit rents are outlined in the San Diego Housing Commission General Application Form
{(Attachment 5),

The Development Team

The owner and operator of the proposed development is currently a limited liability company
(LLC} formed for the initial development nhase. COMM 22 LLC will be subdivided into
separate Limited Partnerships based on each of the individual development components, COMM
22 Senior Apartments will become a 9% tax credit limited partnership formed to develop, own,
and operate the senior development in conformance with standard tax credit reguirements and
practice. The limited partnership will consist of BRIDGE Housing Corporation (BHC) as the co-
general partner with a 60% share, and the Metropolilan Area Advisory Committee on Anti-
Poverty of San Diego County, Ine. (MAAC Project) as the co-general partner with a 40% share.
The tax credit investor would be competitively selected by the general partners.

MAAC Project is a long established local nonprofit housing developer and social service
provider. MAAC Project has been active in the San Diego arca since 1965, Their mission is to
promote self-sufficiency for low and moderate income families. MAAC Project has completed
844 units of mukti-family rental housing in seven developments, including the 144-unit Mercado
Apartments and the 70-unit Mayberry Townhomes which have received assistance from the San
Diego Housing Commission, MAAC Project recently completed construction of the 42-unit
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Seniors on Broadway development in Chula Vista Jocated on a site leased from that area’s local
school district.

BHC began its nonprofit operation in 1983, BHC has completed 86 developments consisting of
10,562 units. It currently owns 69 developments that consist of 8,469 units throughout
California, BHC successfully developed the 112 wnit Torrey Del Mar Apartments with San
Diego Housing Commission assistance. Under the proposed development plan, BHC will take
the lead in partnership with MAAC Project for the site development.

The following table ocutlines the development team:

ROLE/FIRM CONTACT

Owner- a California Limited | Mr, Brad Wiblin, Director
Partnership to be formed later | Bridge Housing Corporation
with % share shown Co-General Partner (60%)

Mr. Arnulfc Manriquez, COO
MAAC Project

Co-General Partner (40%)
Fee Developer- Owner per above

General Contractoy- to be determined

to be determined

Architects- M. Paul Zaleska
McLarand Vasquez Emsiek +

Partners (MVE)

Tax Credit Investor- to be detormined

|
| to be determined |

The Development

COMM 22 Senior Housing will be developed on a .77-acre portion of Site A and will be the first
development phase. (See Aftachment 1a for site orientation.) The three-story, 70-unit apartment
development will be constructed over ground floor retail with a 59-space subiertancan parking
garage and 26 surface parking spaces. The senior housing will consist of eight studio units, 58
one-bedroom units, and four two-bedroom units. The site will be {eased from SDUSD for a term
of 65 years. The site and improvements would revert back to SDUSDY at the end of the term,
Please see Attachment 4 for a brief deseription of other Ground Lease terms. COMM 22 will
refinance at the end of thel5-year partnership period and/or at the end of the 30~year mortgage.
With a 65-year lease term all financing should be paid off before the site and improvements
revert to SDUSD

There is a significant amount of soils remediation and public infrastructure replacement work to
be done over all sites included in the mixed-use development. The costs have been broken out
and spread over all components, The remediation and infrastructure costs are allowsble costs for
the TOD application. The preconstruction site work over ali components includes a 5-foot
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diameter sewer, a subterrancan 5-foot high by 15-foot wide storm drain adjacent to the parking
garage, a 25-foot wide sidewalk easement, and the installation of an underground 69 kil vector
(kV) transformer and electrical power line. Per the proposed timeline, the senior development is
anticipated to break ground in the Spring of 2009.

FISCAL CONSIDERATIONS:

The total development cost of the project is $24,435,369 ($349,077 per unit). While this is a
high cost per unit, approximately $2,443,537 ($34,908 per unit} is for costs associated with the
soils remediation, infrastructure improversents and soft costs. This amount is proposed to be
funded by TOD. Without these extraordinary expenses, the cost per unit is $314,169. The
developer is requesting a $4,200,000 (360,000 per unit) 55.vear residual receipts loan from the
Housing Commission to fill its development funding gap and would leverage $20,235,369 from
other sources.

The proposed financing sources include a $5,037,584 first position State 1HHCD TOD loan. The
55-year, three percent, simple-interest loan requires the payment of an annual administrative fee
at the cwrent rate of 0.42% and a share of the residual receipts as discussed in the pro rata
formula calculation below. Additional financing sources include equity from the sale of 9% tax
credits in the amount of $15,196,266, a general partner equity contribution of $1,519; and, the
Housing Commission loan,

It is expected that the developer will apply to 1§}m State of California for $1 million of Mental
Health Services Act (MHSEA) funding to help subsidize approximately 15% of the units for
eligible tenants. The developer is also expected to apply to the Centre City Development
Corporation (CCDC) for approximately $1 million of its special purpose funding. (CCDC is
expected to commit a total of approximately $8.2 million o the COMM 22 Senior and Family
housing projects. The senior housing is the subject of this report.)

Should the MISA application be successful, the Housing Commission loan will be reduced by
the amount of the MHSA funding. Should the developer receive a commitment from CCDC for
$1 million in special purpose funding, the Housing Commission’s commitment on the senjors
‘project would be reduced by another $1 million; however the Housing Commission’s §1 million
would be transferred to the family housing site to round out the need fGr a tolal of $8.2 million in
CCDC gap fnancing, The family hommcr project ﬁmdmo matter will be presented to the
Housing Comimission ag a separate action,

The Housing Commission loan will be a 55-year, 3 % interest, residual receipts loan secured by a
second trust deed against the property. The Housing Comﬁngsmﬁ loan would be contingent upon
the project recelving the TOD loan and 9% tax credits, Debt service on the Housing

Commission loan will be a pro rata share of residual recetpts between public agency lenders.
Payments will be based on the greater of 50% of residual receipts or $16,606, which is equal to
half of the estimated residual receipts at year one. The residual receipts payment share would be
between the State (54% or $8,967), the Housing Commission (35% or $5,812), and CCDEC (11%
or $1,8273 i CCDC approves funding for the development. The Housing Commission payment
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would increase to $7,639 (46%) if CCDC does not invest in the development. In the event that
the annual residual receipts are less than $16,606, the pro rata payment between the public
agency lenders will be based on 100% of annual residual receipts received.

The Housing Commission loan approval will extend through calendar year 2009 to allow the
project to be considered by TCAC for the 2008 second round and the 2009 rounds with any
further extension 1o be approved by the Chief Executive Officer of the Housing Commission.

The 65-year Ground Lease for the senior development between COMM 22 LLC and the nroperty
owner, SBUSD, requires a first year anmual payvment of $46,208 with g 0.5% annual increase. As
part of the dwc}opnﬂe 1t of the seniors site, SDUSD is relying on the developer’s expertise to
perform environmental remediation and to realign infrastructure to make the site developable.
SDUSD has agreed to pay an amount equal to the cgsts of the environmental remediation and
half of the infrastructure costs, SDUSD will pay this amount through a reduction in ground lease
payments it would otherwise receive from the developer/iessee. Because the exact costs are
uncertain at this time, the amount of lease payment reduction could not be determined. It is
anticipated however that in order for the development (o be reimbursed within the 15-vear tax
credit period, the lease payment reductions will be substantial. As a result, the Housing
Commission may receive loan payments larger than those indicated in the 15-vear proforma.
SDUSD aclmowledges that the lease payments will be re-visited once the remediation and
infrastructure costs have been incurred. '

The fellowing table outlines the estimated sources of financing:
Debt Sﬂmees ef Fmammg | Amount o Ferms -
?9&1&%8& : S e SORBIR RS B ELIINE P ;
Ist ‘ﬂ‘cate ?1 oka TOD ioan $ 5,037,584 | 55 yrs. (@ 3% interest, res, receipts loan
2nd Housing Commission Loan | § 4,200,000 | 55 yrs. @ 3% interest; res, receipts loan
o 9% Tax Credits 15196266 Lwion ol
General Partner Equity kS 1,519

Total Development Cost 524 435369

The preposed financing would not be funded until the project receives an award of the TOD funds
and pine percent tax credits. The potential of bringing tax credits into this development makes this
a desirable investment for the Housing Commission.

COMMUNITY PARTICIPATION AND PUBLIC OUTREACH BFFORTS:

The proposed development was approved by the Southeastern San Diege Flanning Committes
on September 10, 2007 by & unanimous vote of seven with no abstentions. COMM 22 has
performed outreach and provided updates to community groups such as the Sherman Heights
Revitalization Committee, Barrtos Unidos Hoy O gamzaées {(BUHO} Community Organization,
the Environmental Health Coalition, and bilingual community meetings at Bronze Triangle
Community Development Corporation (development partner for the retail/comimercial
component). The team has also conducted an on-site community meeting and has gone door-to-
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door to meet with local residents and business owners. There is also a project website at
www.comm2z.com for all interested parties.

PREVIOUS COUNCIL and/or COMMITTEE ACTIONS

On March 4, 2008, the Loan Committee recommended approval of a residual receipts loan of up
to $4,200,000 for the COMM 22 Senior Housing development.

ENVIRONMENTAL REVIEW:

The California Environmental Quality Act {CEQA) process has been initiated with the City of
San Diego Development Services Division. On December 4, 2007, the City Council
unanimousty approved the following pertinent actions for COMM 22 including: Certification of
Mitigated Negative Declaration No. 122002, approval of the land use rezone for residential and
retail/commercial purposes; adoption of an amendment of the Southeastern San Diego
Community Plan and Community Plan and Progress Guide and General Plan, approved
Tentative Map WNo. 415855, and granted to SDUSD the {ollowing permits: Site Development
Permit No. SDP 415853, Planned Development Permit No. PDP454025, and Conditional Use
Permit No. CUP431367, The site has previously been served by all required utilities and public
services.

KEY STAKEHOLDERS & PROJECTED IMPACTS: :
Stakeholders include BHC as the nonprofit administrative general pariner, MAAC Project as the
nonprofit managing general partner, the San Diego Housing Commission as a lender, and
SDUSD as the owner and lessor of the land to the partnership. The project is expected to have a

positive impact on the two communities of Logan Heights and Sherman Heights that COMM 22
is located between as it will contribute to the guality of the surrounding neighborhood and
provide much-needed affordable housing for low-income seniors and disabled residents.

Respectfully submitied,

& ‘54;{;? b{"%@w&/

Cissy Fisher @s“wﬁi‘armi/M. Y &uéﬁ‘mﬂ
Director of Housing Finance & Development Interim President & Chief Executive Officer
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TAX CREDIT AFFORDABLE HOUSING PROGRAM
Schedite of Operating Expenses

Developmeant Name: Comm 22 - Family
Contract Number: N/A
Fiscal Year:

-0f Actount

. Proposed

Per Unit 1

Page 3 of 5

i Des Budget Family 1271 - Per Month
Reniing Expenses
Advertising 5210 2,000 1.28
Miscellapeous Renting Expenses 6250 3000 1.92
ot Rentng Expens 5,060 3.21
Administrative Expenses
Office Salaries G310 30,552 18.58
Office Supplies 6311 10,000 6.41
Office Rent 6312 i} 0.00
Managemeni Fee 6320 57,720 37.00
Manager's Salary 6330 26750 17.18
Manager Rent Free Unit 6331 22,468 14.42
Legal Expense €340 2,400 1.64
Audit Expense 6350 12,000 7.68
BookkeepingiAccount Services Gak 16 380 10.50
Talaphone and Answering Service 5360 7,000 4.49
Bad Dehis 6370 4] 0.00
Misc. Administrative Expenses §300 5200 3.33
Temporary Office Heip 5391 4 0.00
Program Service B 6342 5,704 4,28
Frofal 147,480 126.40
Utilities Expense
Fuei Dil/Coal §420 [t} 0.00
Electricity 8450 42,8900 27.58
Water 6451 48,800 30.00
Gas 68452 28,6840 18.00
Sewar 68453 56,1680 38.00
Fotal Ulidizs Expance 175,500 112,50
Operating and Maint, Expenses
Janitor and Cleaning Payroll 8510 28,392 18.20
Janitar and Cleaning Supplies 65156 2,500 1.60
Janitor and Cleaning Contract 5517 4,500 2,88
Extarminating PayrolifContract 8518 3,500 2.2
Extarminating Suppties 6520 g .00
Garbage and Trash Removal 6525 24 980 16.00
Security Pavroli/Contract 6530 11,580 7.42
Grounds Payroll 8536 0 0.00
Grounds Supplies 6536 2,600 1.28
Grounds Contract 8537 32,000 25.00
Repairs Payrol 84540 24.637 1578
Rapalrs Materials 8541 9,000 577
Renairs Contract 6542 £,000 513
Elevator Maintenance Contract 8545 4 600 2.85
Heating/Cooling Repairs and Maink. o468 1.200 0,77
Swim Pool Maintenance/Contract 6647 0 0.00
Snow Removal 6848 o 0.00
Decorating PayrolliConiract 6560 2,100 1.35
Decoraling Suppiies G561 2,000 1.28
Vehicie and Maint, Equipment O & R 6870 2.000 1.28
Misc, Operaifing & Mainl. Expenses 6580 2,000 1.28
Bl Erpans 171,064 110.23
Taxes and Insurance
Real Eslate Taxes 6710 5,060 3.85
Payrofl Taxes 6711 11,033 7.07
Misc. Taxes, Licenses and Parmits 6719 7715 4.95
Property and Liability insurance 5720 48,250 30.83
Fidellty Bong Insurance 8741 0 0.00
Workers Compensaiion 6777 19,963 758
Healinh ins. & Other Emplovee Benefits 6723 34,506 2212
Other Insurgnce 6729 it] 0.00
[ToteiTaves & insur 118,457 7687
Lot Dptrating Expenesd i 659,111 42809
Less Managers Unit {22, 488)
MHSA OE 13,000
Operating Expenses with MHSA 655,623 5,074




COoMM 22 Family - 4% tax cradits

Development Budgel Assumptons Temse vp B £
Cansiruction Farisd | Bond interes: During Cunst MIA Mentha e Ferm, %]
Prevaiing Wepe/Dovi Bacen YES Craw Dawn Rate Canst [petod) TEu Mermarant Luas {1.50%
opsyustion Loan 1.03% Investor {MF ©1 Ci
Descriphan Subtotal Towl Dezcriptian Subtatal Tt Desesiption Subtotad Totai
A, TOTAL ACCUASITICN + - B, INDIRECT DEVELOPMENT COSTS (continlied) E. CONTINGENCY & RESERVES
Pro-ais share oi Lease Opfion Fxtension Payments ¥ 353,422 Legat Soft Cosf Contmyency 7.80% § 2r17EE
Censtruction Resl - ground lease R b4 ) Lagai - Financing 3 80,4000 Cparating Reseive (OE+DS+RRY 85 & Sv12aY
Entitie ~ aljorati Family project 5 750,525 Legal - Construcion 3 TRO00 Sither: 3 N
GTAL ACQUISITION COSTS § 990,460 Legal - Conversing 3 A, 006 Oiter: & -
Homent cests mnclude ARE, legal CEGA, permis, markel stuties, ets.i Total Legal F  1BRG000
B. LAND CRSTS [TOTAL CONTINGENSY & RESERVES 5 TELGEZ §
Market Shitdy
Infizstrusture Costy Affocated to Famly Market Shudles - fingl ¥ 30,808 .
Infrastricture - addh atieunt not i besis Appraisal 8 30.000 F. CARRYING CHARGES AND FINANCING
[TOTAL LAND £OS T §i6.612.074 | Oier 3 - Irsurancs
Taial ApproivalAudit & BOOOG Bf « Const g 160% 9.0387 15100100
C. DNECT CONSTRUCTION COSTS BF - Soit Casts £F 504 8,06367 w00 ima
Lanstruchon: Parking § B,107.23C Markaling & Leass Up ESREERCH Generat Liabiity 2,30 Arg0s
Leaszuphnaint offise starup expenses i 40,500 Usrbraba Liability AR 51000
Canstruction: Huldygs Laazeup for MMSA units 3 13,660 $ 3102
Residengal §122.04 psf 714275452 Proparty Taxes § 60400 % B0 400
Ratail 30747 pal S 1281748 Ausit Interest during aredeveloprnent 5 230414 3 2R
Retait T} 2540 psf % 3236725 CIP TCAS Audit 3 23,000
Cost Sam, firstvr tay return 3 15, 009 Censlpuetian Fisaneing
Seastfutiion: Cr Site Impravemenis Tatal AudifCust Cerificaton & 33,000 Lerder Expeiass 1.00% 5§ rarnen
O Bite hmprovemants 25 acers F LI11RE § TE Bone lszuance Casls 07§ 200,000
318,34 MREF Titte interest During Gonstruction te TSu 140931
. Titke | Congtrsction) g 45008 interest During [eese~ip g 00% L TRE50T
Totsd Hard Cost befors Parking Credit ¢ 23,882,304 Titkz {Fermanent) % 20,000 Othar GO BDRC. SN0 deferred prterust 3 F26.74%
Less Infilt Paid Parking Costs Total Titde % B5,000 Cthet: 1G & TOL Deferred Intarsst 8 76605
Totai Hars Coste 521,508, 547 Other: SalFHA nspecion Fee 5 AT060
Furnishings & Equipment Total SConstruskion Financing 5§ 3 245,338
Sentractar General Conditions, Profit, Overhead Public Art at Gomer Flaza 5 T5a08
Genersl Conditions 377§ Semnar: Area Flenishings S 1R0,008 Fesmanient Financing
Profit end Cverhsad A.56% % Suzpsrtive Housing Furnishings 1) 29500 Loan Fegs {None: Gervarsian] T.48% 8 49558
Bong 100% Totat Fumnishings and Sauip. § 245000 Lendar Expanses § SO0
Liadday Insurancs LOS% 3 Cther, Extension Fee 5 -
5 2238135 Cther indirect Costs Cther: Oy Monifaring Set-Up Fee s 5000
Hard Sost Centingercy 10 322287 Other Entitiganent Casly 3 admzgs Tats Pernsanent Finanzing Deosts § 104360
Totad ther Indirest Costs 5 245088
[TOTAL PRECT cONSTRUCTION COST 3 188.216 Per Unit 525 788, 428] {TOTAL CARRYING CHARGES/FIMANLCING S 451,058 |
Parmits and Fuey
O, INARECT DEVELOPVMENT COSTS Devslnoment lenpacs Faes
Architgel (D0, UL CA) MPE, Stre 576% 5 1,485,000 pased on MVE cenlract Development impact Fees € G STHDICATION COSTRIDEVELOPER FEE
AIE Retmb, s 75500 Weler & Sawer Capaciy F 3 Syndicaticn ~ Songultard % dnoan
intetin dasigner fae % 25,00 TLESE impac: Fees m infrasinlsnns Gosls ¢ Syndicalion - Legsl N R 1]
Landscepe arch, ¥ §0.00% . TCAC Apg & Afiocation Faes sz $232.823 & 232823
Lontingenay 8.0 ¢ 1,750 Invesior Cost Resnburaemant 3 -
Fotal Arghireqt B.GEY% $ 15,750 hizipal Faes Organizatienal Expeng=g b3 T.EG
Civik % - lechuded iy mfrasruciuie costs Eostlermants 3 -
Walerpracling consiliant k3 BipGG, Parmils 5 Devaigper Foe § 2,560,048
Gautech Cansruction 3 75,000 Sign Perrmits 5
Shructurat 3 = inctuded i arch. conts Water and Sewer § 5464 FTOTAL AISLELL ARG USBEVEL OPER FER COSTE 5 2,£10,323 |
Environmental $ - inchuded m infrastuctyre casts HIPE fres 3 84,4329
Traffic & »  Wefuded in infrastructers costs Consruction Psrmits Faas % 125859
Fira Cansuoltant + 20000 . Total Fees {after crodiis) 3 2EEuhe
Acoustical Enginesring + aga00 Fee Sonfinganay 3 100600
Tite 2a consuttant ¥ 3n.nog A fmes: 13.0%7 per uhit TOTAL DEVELOPMENT BEURBGET £ 54 864,488
Uity Consdtant - onsite 3 25000 infrestruchire parkse in iNastucsE Cosis
Calar Cansubinn 5 194008 TOTAL INDIRECT COSTS B 881925 §
Cansttuction Gansultant § 200400
Canstustion steldng 3 10,400
Sighags ¢ 2000
Permit Expeckior - o400
Tasting & incpection LR Gy |
wiscallsnenus Conzuitanigisail costs b 50,400
Cantingensy 600 %
Total Civilfeiiner Consultanis L)
Tomt Architeciure and Englnsating g4t 53 457 REL
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ATTACHMENT 4
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COMM22 - Remediation Allocations - based on SCS report dated 8/19/10

Remediation Costs ‘ Total
Remediation duriné infrastructure scope S 576,444
Remediation at building sites 5 1,895,179
CA Hazardous Waste g 119,870
Hydrocarbon soils - Sites A&B S £9,804
Closure Reports . 5 38,800
Contingency 5 405,480
TOTAL ALLOCATED REMEDIATION COSTS S 3,108,677
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ATTACHMENT §
FINANCING STRUCTURE

The developer’s estimated total development cost is $54,865,386 under the 4% tax credits with

muitifamily revenue bonds {inancing structure,

The project’s estimated financing sources are:

T Construction | Permaneat
i SRR = Estilﬂatﬁ!ﬁ e Estlmated . Shigf
ing Project Financifig Scur (Fiwancing | Eipancing .| Perm.
Lol (including estimated priority of loans) 00 PBMEeES Ll S Gources . | Sorees
1. Muttifamily Morigage Revenue Bonds $23,367,057 1 $3,349,261 6.10%
{Lenderto be-determined — Not-Yet Committed)
2. California State Transit Oriented Development Program loan {TOD) * 501 57,150,000 | 13.03%
(Committed in 2008)
3. State Mentai Health Services Act (MHSA) program loan * $1,406,080 |  $1,406,080 2.56%
(Not Yet Committed)
4. Redevelopment Agency {residual receipts loan) (Not Yet Commitfed):
(Centre City Development Corporation = $8,255,0006 and $9,235,000 $9,255,000 | 16.87%
Southeastern Economic Development Corp = §1,000,0600)
5. Housing Commiission — proposed residual receipts foan - $500,000 | $500,000 S1%
(Mot Vet Contmitied) L _ . . :
6. California State Transit Oriented Development program grant {TOD) - $4,631,250 | 54,631,250 8.44%
{(Committed in 2008)
7. California State Infill Infrastructure Grant (IG) (Committed in 2008) 57,472,162 1 $7472,162 | 13.62%
& CAL ReUSE Grant (California Recycle Underutilized Sites Assessment $1,157,813 $1,157.813 2.11%
Program) {Committed in 2008)
9. SANDAG Smart Growth Incentive Program grant (Commitied in 2008} $689.284 8689284 1.26%
10. Tax Credit Equity (49 credits) (Not Yet Committed) $1,834,402 | $18,344,024 | 3343%
11. Developer’s Estimated “Accrued Interest” ** § 403,350 $ 403,330 4%
12. General Partner Equity $18,344 $18,344 03%
13. Defeired Developer Fee $¢ 5453,818 89%
Estimated Total Sources of Permanent Funds
(130 Family Units Per Unit Cost = $422.080/mnity . ... ... ... oo. . | B52,734.742 | 554,865,386 104%

* Seate TOD and MHSA loans require annual debt service payment of .42% of the loan, plus residual payments,
** Accrued interest is developer’s estimate of possible interest that could be earned on funds advanced by the

lenders.
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ORGANIZATIONAL CHART:
COMIMIZZ MIASTER DEVELOPMENT

COMM2ZZ Family Housing
{Project)

) !

( To-Be-Formed Limited Partnership
{Owner & Future Lessee)

N

BRIDGE Housing Corpoeration — Southern Caiifornia
(Sole Member/Manager of BRIDGE SC, LLC)

BRIDGE Housing Corporation
(Parent Entity of BRIDGE Housing Corporation — Soirthern California & Affordable Housing Developer)

|

- COMMIZZ, LLC
. {Master Developer/Optionee)
- i
]
San Diego Unified Schoo!l District
{Land Owner/Lessor}

N

The COMMZ2 site is owned by the San Diego Unifled School District and is currently controlled
by COMMZ22, LLC under an Option Agreement. The site will eventuaily be rédeveloped into a
mixed-use site, consisting of affordable family and senior rental housing, ground-floor retall, a
child care center, office space, live-work lofts, and for-sale row homes,

The projact components will be developed and owned by separate entities, with BRIDGE 5¢,
LLC as the initial General Partner of the future affordable family housing ownership entity.
BRIDGE SC, LLC will ultimately be substituted by an entity consisting of a BRIDGE Housing
Corparation affiiiate and Metropolitan Area Advisory Committee affiliate, with the BRIDGE
affiliate maintaining controliing interest,

BRIDGE SC, LLC is comprised of BRIDGE Housing Corporation — Southern Califarnia as its wole
member and manager. BRIDGE Housing Corporation - Southern Califarnia Is a wholly

-controlled affiliate of BRIDGE Housing Corporation, which currently holds an Option to acouire
the future leasehold interest from COMM222, LLC.
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ATTACHMENT 6
PROPOSED LOAN TERMS SUMMARY

Proposed terms of the Housing Commission financing will be:

1.

Maximum Joan amount — up to $500,000.

Interest - Simple interest at 3%.
Term - The loan will be due in 55 years.

Consistency with Agency’s loan - It is proposed that the Housing Commission’s occupancy and rent
levels and other loan terms be consistent with the Agency’s OPA requirements where possible.

Residual payments - The developer has requested 40% of the residual receipts and 10% of the

residual be paid to the SDUSD (as additional rent under their land lease). Also, some of the

California State funding sources (MHSA and TOD programs) and the proposed Agency loan require

sharing 1n the residual receipts. It is proposed that the Housing Commission loan commitment be

consistent with the residual payments as allowed by the Agency’s loan. Currently the estimate for
sharing of any residual receipts is as follows:

a} for the first 30 years to be split 10% to the San Diego Unified School District, 40% to the
developer and 50% to the public lenders in proportion to the amount of each loan, (estimated as
shown on the following chart), and

b} for years 31 to 55 to be split 10% to the San Diego Unified School District, 10% to the developer
and 80% to the public lenders in proportion to the amount of each loan.

An estimate of the public lenders proportionate sharing follows:

Four Public Lenders Proportionate Estimated Loans:

State Transit Oriented Development Program {TOD} Loan § 7,150,000 = 39% of four public lender lcans

State Mental Health Services Act Program (MHSA) Loan § 1,406,080 = 7% of four public lender loans

AgencyProposedloan. ... ... . oo oL % 06,255,000 = 51% of four public lender loans

Housing Commission Proposed Loan. . ............... $ 500.000 = 3% of four public lender loans
Estimated Four Loans Total = $18.311,080

Calculation of Four Public Lenders Proportionate 50% of Residual Receipis Estimated Percentages: _
State Transit Oriented Development Program (TOD) Loan = § 7,150,000 (39% of four loans total X 50% = 19.5%)
State Mental Health Services Act Program (MHSA) Loan =§ 1,406,080 { 7% of four loans total X 50% = 3.5%)

Agency Proposed Leoan........... .. ...l =3 9,255,000 (51% of four loans total X 50% = 25.5%)
Housing Commission Proposed Loan. . ............... =§ 500,000 (3% of four loans total X 50% = 1.5%)

Estimated Four Loans Total = $18,311.080

Estimated Residual Receipts Under Financing Structure 4% tax credits for Years 1 - 30:

Estimated Split of Total Residual Receipts: | Propoesed Distribution of Residual Receipts:
Developer’s proposed share to SDUSD 10.0% of Residual Receipts per year
Developer’s proposed share 40.0% of Residual Receipts per year
State TOD Program loan proposed share 19.5% of Residual Receipts per year
State MHSA Program loan proposed share 3.5% of Residual Receipts per vear
Agency’s proposed share 25.5% of Residual Receipts per year
Housing Commission’s proposed share 1.5% of Residual Receipts per year

-Page 1 of 2-



Any Financing Gap - The developer will cover any financing gap with its equity, its developer fee
and/or other non-Housing Commission sources.

Additional Sources - The developer will pursue other available funding sources. Any additional
funding sources will be used first to pay cost overruns and/or reductions in estimated funding. The
remaining proceeds, as allowed by the Agency’s loan, are to be split as allowed by, and consistent
with, the Agency’s loan documents.

8. Cost Savings - Any cost savings will be shared as allowed by, and consistent with, the Agency’s loan

10.

11.

12.

13.

14.

15.

16.

documents. It is intended that cost savings will be split with the Agency in proportion to the lenders’
loans.

Recourse - The Housing Commission’s loan would be recourse until the timely completion of the
construction, after which it would become non-recourse.

Prevailing Wages - are required to be patd.

Contingency - There will be an estimated $2,222,517 hard cost contingency and $271,735 soft cost
contingency.

Asset Management Fees - These fees are intended to be consistent with the amounts allowed by the
Agency. These fees are currently being negotiated and may change. Current estimates are
$7,500/year for the tax credit 15 year limited Managing General Partner asset management fee and
$20,000/vear for General Partner’s management fee.

Property Management Fee - Proposed at $57,720 ($37/unit/month),

Replacement Reserve - $65,000 per year ($500/unit/year).

Loan Disbursement Schedule —~ It is preferred that the Housing Commission’s loan be disbursed in
the same proportion as the Agency’s loan. However, the Agency’s loan disbursement schedule is
currently being negotiated and has not been finalized. The President and Chief Executive Officer is
authorized to finalize the Housing Commission loan disbursement schedule as necessary.

Developer Fee for Comm 22 Family Housing - For consistency with the Agency’s Owner’s
Participation Agreement {(OPA), the Housing Commission loan would defer to, and be consistent
with the Agency’s approved maximum amounts for the developer fee ($2,500,000), for amounts of
any necessary deferred developer fee, and for the incremental disbursal payments of the developer’s
fee.
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ATTACHMENT 7
HOUSING COMMISSION MULTIFAMILY
HOUSING REVENUE BOND PROGRAM
Summary

General Description: The multifamily housing bond program provides below-market
financing (based on bond interest being exempt from income tax) for developers willing
to set aside a percentage of project units as affordable housing. Multifamily housing
revenue bonds are also known as “private activity bonds” because the projects are owned
by private entities, often including nonprofit sponsors and for-profit investors.

Bond Issuer: Housing Authority of the City of San Diego. There is no direct legal
liability to the City, the Housing Authority or the Housing Comumission in connection
with the issuance or repayment of bonds. There is no pledge of the City’s faith, credit or
taxing power nor of the Housing Authority’s faith and credit. The bonds do not
constitute a general obligation of the issuer because security for repayment of the bonds
is limited to specific private revenue sources, such as project revenues. The developer is
responsible for the payment of costs of issuance and all other costs under each financing.

Affordability: Minimum requirement is that at least 20% of the units are affordable at
50% of Area Median Income (AMI). Alternatively, a minimum of 10% of the units may
be affordable at 50% AMI with an additional 30% of the units affordable at 60% AML
The Housing Comumission requires that the affordability restriction be i place for a
minimum of 15 years. Due to the combined requirements of state, local, and federal
funding sources, projects financed under the Bond Program are normally affordable for
30-55 years and often provide deeper affordability levels than the minimum levels
required under the Bond Program.

Rating: Generally “AAA” or its equivalent with a minimum rating of “A” or, under
conditions that meet IRS and Housing Commission requirements, bonds may be unrated
for private placement with institutional investors (typically, large banks). Additional
security is normally achieved through the provision of outside credit support (“credit
enhancement”) by participating financial institutions that underwrite the project loans and
guarantee the repayment of the bonds. The credit rating on the bonds reflects the credit
guality of the credit enhancement provider.

Approval Process:

e Inducement Resolution: The bond process is initiated when the issuer (Housing
Authority) adopts an “Inducement Resolution” to establish the date from which
project costs may be reimbursable from bond proceeds (if bonds are later issued)
and to authorize staff to work with the financing team to perform a due diligence
process. The Inducement Resolution does not represent any commitment by the -
Housing Commission, Housing Authority, or the developer to proceed with the
financing.
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TEFRA Hearing and Resolution {Tax Equity and Fiscal Responsibility Act of
1982):  To assure that projects making use of tax-exempt financing meet
appropriate governmental purposes and provide reasonable public benefits, the
IRS Code requires that a public hearing be held and that the issuance of bonds be
approved by representatives of the governmental unit with jurisdiction over the
arca In which the project is located (City Council). This process does not make
the City financially or legally liable for the bonds or for the project.

[Note: It is uncommon for the members of the City Council to be asked to take
two actions at this stage in the bond process---one in their capacity as the City
Council (TEFRA hearing and resolution) and another as the Housing Authority
{bond inducement). Were the issuer (Housing Authority) a more remote entity,
the TEFRA hearing and resolution would be the only opportunity for local elected
officials to weigh in on the project. ]

Application for Bond Allocation: The issuance of these “private activity bonds”
(bonds for projects owned by private developers, including projects with
nonprofit sponsors and for-profit investors) requires an allocation of bond issuing
authority from the State of California. To apply for an allocation, an application
approved by the Housing Authority and supported by an adopted inducement
resolution and by proof of credit enhancement (or bond rating) must be filed with
the California Debt Limit Allocation Committee (CDLAC). In addition, evidence
of a TEFRA hearing and approval must be submitted prior to the CDLAC
meeting.

Final Bond Approval: The Housing Authority retains absolute discretion over the
tssuance of bonds through adoption of a final resolution authorizing the issuance.
Prior to final consideration of the proposed bond issuance, the project must
comply with all applicable financing, affordability, and legal requirements and
undergo all required planning procedures/reviews by local planning groups, ete.

Funding and Bond Administration: All monies are held and accounted for by a
third party trustee. The trustee disburses proceeds from bond sales to the
developer in order to acquire and/or construct the housing project. Rental income
used to make bond payments is collected from the developer by the trustee and
disbursed to bond holders. If rents are insufficient to make bond pavments, the
trustee obtains funds from the credit enhancement provider. No monies are
transferred through the Housing Commission or Housing Authority, and the
trustee has no standing to ask the issuer for funds.

Bond Disclosure: The offering document (typically a Preliminary Offering Statement or
bond placement memorandum) discloses relevant information regarding the project, the
developer, and the credit enhancement provider. Since the Housing Authority is not
responsible in any way for bond repayment, there are no financial statements or
summaries about the Housing Authority or the City that are included as part of the
offering document. The offering document includes a paragraph that states that the

7-2



Housing Authority is a legal entity with the authority to issue multifamily housing bonds
and that the Housing Commission acts on behalf of the Housing Authority to issue the
bonds. The offering document also includes a paragraph that details that there is no
pending or threatened litigation that would affect the validity of the bonds or curtail the
ability of the Housing Authority to issue bonds. This is the extent of the disclosure
required of the Housing Authority, Housing Commission, or the City. However, it is the
obligation of members of the Housing Authority to disclose any material facts known
about the project, not available to the general public, which might have an mmpact on the
viability of the project.

7-3



ATTACHMENT 8
PREVIOUS RELATED ACTIONS

December 7, 2007 - City Council Resolution R-303268, which certified the Mitigated Negative

Declaration No. 122002.

December 7, 2007 - City Council Resolution R-303269 which amended the Community Plan.

December 7, 2007 - City Council Resolution R-303270 which adopted the Vesting Tentative

Map (N0.415852), adopted Public Right-of Way Vacation No. 415855 and
Fasement Vacation No.454297.

December 7, 2007 - City Council Resolution R-303271 which adopted Site Development Permit

January 8, 2008 -

No.415853, Planned Development Permit No.454025, and Conditional Use
Permit No.431367,

City Council approval of Ordinance Number O-19700 to rezone, from the
Southeast San Diego Planned District MF-3000 and [-1 zones into the
Commercial CC-3-5 zone, for the 4.58 acres between Commercial and
Beardsley Streets, between 21 Street and Harrison Avenue.
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ATTACHMENT 16

DEVELOPERS/CONSULTANTS/SELLERS/CONTRACTORS/
ENTITY SEERING GRANT/BORROWERS
{Collectively referred to as "CONTRACTOR™ herein)
STATEMENT FOR PUBLIC DISCLOSURE

Name of CONTRACTOR: BRIDGE SC,LLC

Address and Zip Code: 345 Spear Street, Suite 700, San Francisco, CA 94105

Telephone Number: 41 5-988-1111

Name of Principal Contact for CONTRACTOR: Kimberly McKay

Federal lentification Number or Social Security Number of CONTRACTOR £6-3714598

If the CONTRACTOR is not an individual doing business under his own name, the CONTRACTOR has the staras ind cated helow
and 1s organized or operating under the Jaws of California as.

A corporation (Attach Articles of Incorporation)

A nonprofit or charitable institution or corporation. (Attach copy of Articles of Incorporation and documnentary evidence
verifying current valid nonprofit or charitable status).

A parinership known as:

{Mame})
Check one

{} General Parinership (Attach statement of Gengral Partnership)
(Y Limited Parmership (Attach Certificate of Limited Partership)

A business asseciation ot a joint venbure known as:
{Artach joint venture or business association agreement)

A Federal, State or Jocal government or instrumentality thereof,

o Other [explain) [Limited Liability Company, will serve as General Partner of fulure ownership entity.

I the CONTRACTOR is not an individual or a government agency or instrumentality, give date of organization;

LRI
BRIDGE SC, LLC - Certificate of Amendraent filed Dacamber 9, 2005
Crganizational documents are provided at the end of this section.




Provide names, addresses, telephone numbers, title of position (if any) and nature and extent of the interest of the current officers,
principal members, sharehoiders, and investors of the CONTRACTOR, other than a government agency or instrumentality, as sef
forth below:

a.  If the CONTRACTOR is a corporation, the officers, directors or trustees, and each siockholder owning more than 10% of
any class of stocl.

b. Ifthe CONTRACTOR is 2 nonprofit or charitable institution or corporstion, the members who constitute the board of frustees
or boazd of directors or similar governing body.

o, If the CONTRACTOR is a parmership, each partner, whether a general or limited, and either the percent of inferest or a
description of the character and extent of interest.

d. If the CONTRACTOR i3 a business association or a joint venture, each participan: and either the percent of mferest or a
deseription of the character and extent of interest.

e. - Tf the CONTRACTOR is some other entity, the officers, the members of the governing body, and each person having an
interest of more than 10% .(Anach exira sheet if necessary} '

Position Title (f any) and percent of interest or description

Name, Address and Zip Code of character and extent of interest

Name:BRIDGE Housing Corporation - Southern California Sole member/manager of BRIDGE 3C, LLC

Address: 45 gpear Street, Suile 700

San Francisco, CA 84105
Name:

Address:

Name:

Address:

Name:

Address:

9. Has the makeuvp as set forth in Ttem 8(a) throvugh 8(e) changed within the last twelve (12) menths? If yes, please explain in detail.

No

10, Is it anticipated that the makeup as set forth in Jrem 8(a) through 8(e) will change within the next twelve (12} months? If yes,
please explain in detail. '

No




11. Provide name, address, telephone number, and natere and extent of interest of each person or entity (not named in response o fem
£) who has a beneficial interest In any of the shareholders or investors named in response to ltem & which gives such person or entity
more than a computed 0% inerest in the CONTRACTOR (for example, more than 20% of the stock in a corporation which holds 50%
of the stock of the CONTRACTOR or more than 50% of the stock in the corporation which holds 20% of the stock of the
CONTRACTOR):

Position Title (if any) and percent of interest or description
of character and extent of interest
Name: BRIDGE Housing Corporation Parent entity of BRIDGE Housing Corporation - Southem Californis

Address:345 Spear St., Ste. 700, San Francisco, CA 94105]

Name, Address and Zip Cede

Name:

Address:

Name:
Address:

Name:
Address:

12, MNames, addresses and telephone numbers (f not given above) of officers and directors or wustees of any corporation or finn listed

3

under Iem 8 or {tem 11 above:

Position Title G any} and percent of interest or description
of character and extent of interest
Name:  See attached list at the end of this section BRIDGE Heusing Corporation Board of Directers

Address:

|

Mame, Address and Zip Code i
2 |

J

Name:
Address:

MNamne:
Address:

Name:
Address:




BOARD OF DIRECTORS

BRIDG é‘iouséng

Douglas D. Abbey

AMB Capital Pariners LLC
Pier 1, Bay 1

San Francisco, CA 84111

Richard Bender

Dean, Professor Emerilus

Canter for Environmental Design Research
390 Wurster Hall, #1839

Celiege of Environmental Design

U.C. Berkeley

Berkeley, CA 94720-1839

Ray Catlisle

Carlisla Companlies

2200 Powell Street, Suile 530
Emeryvilie, CA 84808

Kent Colwell, CRE

Farhenon Associates

220 Monlgomery Street, Penthouse 10
San Francisco, CA 84104

Harry Haigood
332 infanlry Terrace (home business)
San Francisco, CA 9412¢

Richard Holliday

Holliday Development

1500 Park Avenue, Suite 200
Ermeryville, TA 24608

Mary King

Inferim Generat Manager
AC Transit

1800 Frankiin Street
Cakland, CA 94612

Ron Nahas

Rafansli & Nahas

3857 ML Diablo Boulevard
Suite 250

Lafayetie, CA 94540

Dannis O'Brien

Tha O'Brien Group

850 Tower Lane, Sulte 1250
Foster Gity, CA G4404

Peler Palmisano
850 Meadowond Lane (home husinass)
S Hleiena, CA 84574

Lynn Sedway

Sedway Consudling

44 Monlgomery Sireet, Suile 3705
San Francisco, CA 84704

Alan L. Stein

JMP Securilies LLG

B00 Menlgomeary Street, Suite 1100
San Francisco, CA 94111

Faul Sisin

SKS Investments LLG

500 Treat Sfreel, Suite 200
San Francisce, CA 94110

Erneslo Vasquez

Mclarand Vasquez Emsiek & Partners
1800 Main Sirget, 8th fioor

Irvine, CA 82614

Clark Wallace

- Clark Wallace Reatior & Assodiates

13 Bel Air Drive
Orinda, CA B4563

Susanne B. Wilson

Solutions by Wilsan

155 F. Campbell Avenua # 200
Campbefl, CA 85008

Jim Wunderrian
Bay Arss Council

201 Cafifornia Btreet, 14th Floor
San Francisco, TA 84111

Retr.

12731710



13, Is the CONTRACTOR a subsidiary of or affiliated with any other corporatien or corporations, any other firm or any other
business entity or entities of whatever nature?  If yes, list each such corperation, firm or business entity by name and address,
specify its relationship to the CONTRACTOR, and identify the officers and directors or trustees conunorn to the CONTRACTOR

and such other corporation, firm or business entity.

Name, Address and Zip Code Eelationship to CONTRACTOR
Name:BRIDGE Housing Corporation - Southern Californid  Sole member/manager of BRIDGE 8C, LLC

Address: 345 Spear Straet, Suite 700
San Francisce, CA 94105
Name:  BRIDGE Housing Corporation Parent entity of BRIDGE Housing Corp. - Southern California
Address: 345 Spear Street, Suite 700
San Francisco, CA 84105
Name: COMM2Z, LLC Master Developer of COMMZ2
Address: 345 Spear Street, Suite 700
San Francisco, CA 94105
Name:
Address:

Provide the finapcial condition of the CONTRACTOR as of the date of the staternent and for a period of twenty-four (24) months
prior to the date of its statement as reflected in the atiached fnancial statements, including, but not necessarily limited to, profit
apd ioss statements and statements of financial position.
AUDITED FINANCIAL STATEMENTS FOR BRIDGE HOUSING

“ORPORATION AND AFFILIATES, INCLUDING BRIDGE HOUSING CORPORATION - SOUTHERN CALIFORNIA

RE PROVIDED UNDER THE "FINANCIAL STATEMENTS" TAR.

,_‘
o

223




16.

If furids for the development/project are to be obtained from sources other than the CONTRACTOR's own funds, provide a

staternent of the CONTRACTOR ‘s plan for financing the development/project:

Proiact will be financed with conventional debt, tax credit equity, and soft debt from State and

local agencies.

Provide scurces and amount of cash available to CONTRACTOR to meet equity requirements of the proposed undertaking:

a.  In banks/savings and loans:

Name, Address & Zip Code of Bank/Savings & Loan:

Please refer 1o attached financial statements.

Amount: §

b. By loans from affiliated or associated corporations or firms:
Name, Address & Zip Code of Bank/Savings & Loan:

Please refar 1o attached financial statements.

3

Amour: §

c. By sale of readily salable assets/including marketable securities:

Description : % Market Valoe (5

MWortgages or Liens (§)




17.  Names and addresses of bank references, and name of contact at each reference:

Mame, Address and Zip Code

Contact Namne

Name: Wells Fargo

Margaret Schrand

Address: 45 Fremont Street, 9th Floor

San Francisco, CA 84105

Name: Union Bank

Jonathan Kiein

Address: 200 Pringle Avenue, Suite 335

Wainut Creek, CA 84598

Name: JS Bank

John Chan

Address: 521 Capitol Mall, Suite 800

Sacramento, CA 95814

Name: Citibank

Merie Malakoff

Address: One Sansome St 22nd Floor

18an Francisco, CA 24104

18 Has the CONTRACTOR or any of the CONTRACTOR's officers or principal members, shareholders or investors, or other
interested parties been adjudged bankrupt, either voluntary or involuntary, within the past 10 years?

_Yes ¥ No

If yes, give date, place, and under what name.

19,  Has the CONTRACTOR or anyone referred to above as "principals of the CONTRACTOR" been convicted of any felony within

the past 10 years?
__Yes ¢ Mo

If yes, give for each case (1) date, (2} charge, (3) place, (4) court, and (5) action: taken. Attach any explanation deemed necessary.




20, List undertmkings (including, but not. limited to, bid bonds, perfozmaﬁne bonds, payment bonds and/or improvement bonds)
comparable to size of the proposed project which have been completed by the CONTRACTOR including identification and brief
description of each project, date of completion, and amount of bond, whether any legal action has been taken on the bond:

Date of
Type of Bond Project Description Completion | Amount of Bond Action on Bond

21, ¥ the CONTRACTOR, or a parent corporation, a subsidiary, an affifiate, or 2 principal of the CONTRACTOR is to participate in
ihe development as a construction contractor or builder, provide the following information:

a.  Name and addresses of such contractor or builder:

Name, Address and Zip Code ' Alfilation

Narne:
Address:

Contraciot/builder has not been identified

Name:

Address:

Name:
Address:

Name:
Address:

b, Has such contractor or builder within the last 10 years ever failed to qualify as a responsible bidder, refused to enter into a
contract after an award has been made, or failed to complete a construction or development contract?
Yes No

If yes, please explain, in detail, each such instance:
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d.  Construction contracts or developments now belng performed by such contractor or builder:

Indentification of Contract ar

i Location Armount Date to be Completed
Development

e, Outstanding construction-contract bids of such contractor or builder:

Awarding Ageney Amount Date Opened

22, Provide a detailed and complete satement regarding equipment, experience, firencial capacity, and cther resources available ©
such coniractor or builder for the performance of the work involved in the proposed project, specifying particularly the qualifications of
the personnel, the natare of the equipment, and the general experience of the contractor:

Not applicable. Contractor/builder has notf been identified.




23.

Dioes any member of the governing body of the Sar Diego Housing Commission ("COMMISSION™), Housing Anthority of the
City of San Diego ("AUTHORITY™) or Ciry of San Diego ("CITY"), to which the accompanying proposal is being made or any
officer or employee of the COMMISSION, the AUTHORITY or the CITY who exercises any functions or responsibilities in
commection with the carrying out of the project covered by the CONTRACTOR's proposal, have any direct or indirect personal
financial interest in the CONTRACTOR or in the proposed contractor?

. Yes yiu No

If yes, explain.

X
®

Statements and other evidence of the CONTRACTOR's qualifications and financial responsibility {other than the financial
statement referred fo in frem 8) are attached hereto and hereby made a part hereof as follows:

No additichal items are attached.

25.  Is the proposed CONTRACTOR, and/or are any of the proposed subeontractors, currently involved in any construction-related
Htigation?
_ Yes o/ No
If yes, explain:

28.

State the pame, address and telephone mumbers of CONTRACTOR's nsurance agent(s) and/or companies for the foliowing
coverages: List the amount of coverage (lnits) currently existng in each category, REFER TO ATTACHED CERTIFICATES

a. General Lishility, including Bodily Injury and Property Damage Insurance {Adtach certificate of insurance showing the
amount of coverage and coverage period(s)}

 Check coverage{s) carried:

Comprebensive Form

Premises - Operations

Explosion and Collapse Hazard
Underground Hazard
Products/Completed Operations Hazard
Contractual Insurance

Broad Form Property Damage
Independent Contractors

Persomal Injury

OO



h.  Automobile Public Liability/Property Damage [Attach certificate of insurance showing the amount of coverage and coverage

period(s}]

27.

28,

25

Check coverage(s) carried;

Comprehensive Form
Camed

Hired

Non-Owned

HXILTX]

o

Workers Compensation [Attach certificate of insurance showing the amount of coverage and coverage period(s)]

d.  Professional Lishility (Frrors and Onussions) [Attach certificate of nsurance showing the amount of coverage and coverage
 period(s);

1]

Excess Liability TAttach certificate(s) of insurance showing the amnount of coverage and coverage eriod(s)i
Y B P 7}

lwizl

Other (Specify) [Attack certificate(s}) of insurance showing the amount of coverage and coverage period(s)]

CONTRACTOR warrants and certifies that it wifl not during the term of the PROJECT, GRANT, LOAN, CONTRACT,
DEVELOPMENT and/or RENDITIONS OF SERVICES discriminate against any employee, person, or applicant for employment
because of race, age, sexual orientation, marital status, color, refigion, sex, handicap, or national origin. The CONTRACTOR
will take affirmative action (o ensure that applicants are employed, and that employees are treated during employment, without
regard to their race, age, sexual orlentation, marital status, coler, seligion, sex, handicap, or pational origin. Such action shall
inclnde, hut not be limited to the following: employment, upgrading, demotion or texmmation; rates of pay or other forms of
compensatior;; and selection for training, ncluding apprenticeship.  The CONTRACTOR agrees © post in conspicuous places,
available 10 employees and applicants for employment, notices (0 be provided by the COMMISSION sening forth the provisions of
this nondiscrimination clause.

The CONTRACTOR warranis and certifies that it will not without prior written consent of the COMMISSION, engage in any
business pursuits that are adverse, hostile or take incompatible positions to the interests of the COMMISSION, during the term of
tke PROTECT, DEVELOPMENT, LOAN, GRANT, CONTRACT and/or RENDITION OF SERVICES.

CONTRACTOR warrants and certifies that no member, commissicner, councilperson, officer, or employee of the
COMMISSION, the AUTHORITY and/or the CITY, no member of the governing body of the locality in which the PROIECT is
situated, no member of the govermment body in which the Commnission was activated, and no other public official of such locality
or localities who exercises any functions or responsibiliies with respect to the assignment of work, has during his o her femire, of
will for one (1) year thereafter, have any interest, direct or indirect, in this PROJTECT or the proceeds thereof.

12



30.  List ali citations, orders to cease and desist, stop work orders, complaints, judgments, fines, and penalties received by or imposed
upon CONTRACTOR for safety violations from any and all government entities including but not limited to, the City of San
Diego, County of San Diego, the State of California, the United States of America and any and all divisions and departments of
said governmen entities for a period of five (5) years prior to the date of this statement. If none, please state:

Government Entity Maldng Complaing Pate Resolution

No complaints, citations, efc. to report

31. Has the CONTRACTOR ever been disqualified, removed from or otherwise prevented from bidding on or completing a federal,
state, or local govermment project because of 2 violaton of law or a safety regulation. If so, please explain the circumstances in
detail. I none, please stafe:

None - BRIDGE SC, LLC has never been disgualified, removed, etc, from bidding on or compieting a
proiect because of a violation of law or a safety regulation.

32, Piease list all leenses obtained by the CONTRACTOR through the State of California and/or the United States of Armerica whicl
ave required and/or will be utilized by the CONTRACTOR and/or are convenient to the performance of the PROJECT,
DEVELOPMENT, LOAN, GRANT, CONTRACT, or RENDITION OF SERVICES. State the name of the govermmental
agency granting the license, type of license, date of grant, and the stas of the Heense, together with & statement as to whether the
License has ever been revoked:

T

|

Daie Issued Status Bevocation

Government Agency License Description License MNurnber (Original (Carrent) | (Yes/No)

BIA None

13




33.  Describe in detail any and all other facts, factors or conditions that may adversely affect CONTRACTOR's ability to perform or
complete, in a timely manner, or at all, the PROTECT, CONTRACT, SALES of Real Property to, DEVELOPMENT, repayment
of the LOAN, adherence o the conditions of the GRANT, or performance of consulting or other services under CONTRACT with
the COMMISSION.

No factors will adversaly affect BRIDGE SC, LLC's ability fo perform or complete the proiect and repay
debt to the Commission.

34, Describe in detail, any and alt other facts, factors or conditions that may favorably affect CONTRACTOR s ability to perform or
complete, in a timely manner, or at all, the PROJECT, CONTRACT, DEVELOPMENT, repayment of the LOAN, adherence ©
the conditions of the GRANT, or performance of consulting or other services under CONTRACT with the COMMISSION.

BRIDGE SC, LLC is currently the Genearal Partner for two existing tax-credit developments in Southern
California and has a history of completing projects on time and fulfilling repayment obligations. The
two developments are Sage Canyon Apartments in San Marcos, CA and Woodbury Walk in lrvine, CA.
Audited Tinancial statements and other information for these properties are available upon reguest.

2%, List all CONTRACTS with, DEVELOPMENTS for or with, LOANS with, PROJECTS with, GRANTS from., SALES of Real
Property to, the COMMISSION, AUTHORITY and/or the CTTY within the last five (5) years:

Date Entity Involved Status Dollar A ¢
i} (e, City Commission, et¢} {Current, delinquent, repaid, efc.) T AMOUI
12/8/09 Redevelopment Agency Current $21,783,000

j-1
JiaN



36, Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontractors, been the subject
of & complaint filed with the Contractor’s State License Board (CSLBJ?

_Yes £ No

I yes, explain:

37, Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontractors, had a revocation or
suspension of a CONTRACTOR s License?

o Yes ﬁ No

If yes, explain:

38.  List three local references who would be familiar with your previous construction project:

1. Name: Wermers Multifamily - Tom Wermers

Address: 5120 Shoreham Place, Ste. 150, San Diego, CA 82122

Phone: 358-535-1475

Project Name and Description; YWoodbury Walk, frvine, CA

150-unit affordable rental housing devatopment

2 Name: KTGY Group, inc. - Chris Texter

Address: 17992 Fitch, frvineg, CA 52614

Phone: 948-851-2133

Project Name and Description: Sage Canyon Apartments, San Marcos, CA

72-unit affordable rental housing development




3. Name: City of San Marcos - Harry Willlams

Address: 1 Chvic Genter Drive, San Marcos, CA 82069

Phope: 760-744-1050

Project Name and Description:  Sage Canyon Apartments, San Marcos, CA

72-unit affordable rental housing development

39. Give a brief statement regarding squipment, experience, financial capacity and other resources available to the Contractor for the
performance of the work involved i the proposed project, specifying particalarly the qualifications of the persomnel, the pature of
the equipment and the general experience of the Contractor, '

Contractor/buiider has not been identified.

40, Give the name and experience of the proposed Construction Superintendent,

Mame Experience

|
NiA - Contractor/builder has not been |
identified




CONSENT TO PUBLIC DISCTOSURE BY CONTRACTOR

By providing the "Personal Information”, {if any) as defined in Secdon 1798.3(a) of the Civil Cede of the State of California (to the
extent that it is applicable, if at all), requested herein and by seeking a loan from, & grant from, a contract with, the sale of real estate 1o,
the right to develop from, and/or any and all other entilements from the SAN DIEGO HOUSING COMMISSION ("COMMISSION"),
the HOUSING AUTHORITY OF THE CITY OF SAN DIEGO ("AUTHORITY") and/or the CITY OF SAN DIEGO ("CITY™), the
CONTRACTOR. consents to the disclosure of any and &l "Persoral Information” and of any and alf other information contained in this
Public Disclosure Statement, CONTRACTOR specifically, kmowingly and intentionally waives any and all privileges and tiglts that may
exist under State and/or Pederal Law relating to the public disclosure of the information contained herein. With respect 1o "Personal
Information”, if anmy, contzined herein, the CONTRACUTOR, by executing this disclosure staiement and providing the information
reguested, consents o is disclosure pursuant to the provisions of the Information Practices Act of 1977, Civil Code Secifon 1798.24(b).
CONTRACTOR is aware that a disclosure of information contained herein will be made at a public meeting or meetings of the
COMMISSION, the AUTHORITY, and/or the CITY at such times as the meetings may be scheduled, CONTRACTOR hereby consents
10 the disclosure of said "Persoual Informanion”, if any, more than thirty (30) days from the date of this statement at the duly schedaled
meeting(s) of the COMMISSION, fhe AUTHORITY and/or the CITY. CONTRACTOR acikmowledges that public disclosure of the
information contained herein may be made pursuant fo the provisions of Civil Code Section 1798.24(d).

CONTRACTOR represents and warranis 1o the COMMISSION, e AUTHORITY and the CITY that by providicg the information
requested herein and waiving any and all privileges available under the Evidence Code of the State of California, State and Federal Law,
{to the extent of this disclosure that the mformation being submitied herein}, the nformation constitutes 2 "Public Record” subject to
disclosure to members of the public in accordance with the provisions of California Govermment Section 6250 et seq.

CONTRACTOR specifically waives, by the nroduction of the information disciosed herein, any and all rights that CONTRACTOR gy
have with respect to the information vnder the provisions of Government Code Section 6234 including its applicable subparagraphs, to
the extent of the disclosure herein, as weli as all rights of privacy, if any, under the State and Federal Law,

Executed this 22— “day of e blmei ,20 7/, ai San Diego, California.
/

CONTRACTOR e

LDl

Signatore

0Pt C Fo
Title

[V

#y:




CERTIFICATION

The CONTRACTOR, BRIDGE SC, LLC | hereby certifies that this CONTRACTOR s Statement for Public
Disclosure and the attached information/evidence of the CONTRACTOR's qualifications and financial responsibility, including fmancial
statements, are true and correct to the best of CONTRACTOR's knowledge ané belief, :

By: b% By:

Tiﬂe: ,va dp 5{‘ C:-/Z%’ '.I’iﬂc:

Dated: 222 Dated:

WARNING: 18 U.8.C. 1001 provides, among other things, that whoever knowingly and willingly makes or uses & document or
writing containing any false, fictitions or fraudulent statement or entry, in any matter within the jurisdiction or any depariment
or agency of the Uriited States, shall be fined not more than $10,000 or imprisoned for not more than five years, or both,

JURAT
| D4t o b d
. N P ) 4
State of California ) géé Jb o/ rgag, E)ZJ‘
County of i
Subscribed and sworn to {or affirmed) before me oo this day of , 20
by - persenaily known o me or proved o me on the basis of satisfaciory

evidence to be the personds) whe appeared before me,

Signature of Notary -

DISCLOSE.PUB

18



@AH?@RNE& SURAT W’E‘E‘H AFFEAN? g?ﬁ?ﬁ%ﬁﬁﬁ?

;E?‘T/See Attached Document (Notary to cross out lines 1-8 below)}
[1 See Statement Below (Lines 1-8 1o be completaed only by document signeris], not Notary)

Sigratura of Document Sigrier Mo, 1

State of Califomia

County of %Sﬂ?,,-iq Fn&m? Fe G

o L el

BMARY E. RUSSELL
Cormmission # 1B4TE818
Motary Public - California
‘ San Franzisco Ceunty

¥y Comm. Expires May 7. 201

T NN,

Place Notary Seal Above

Signatura of Decument Signer Mo, 2 (f any)

Subscribed and sworn to {or affirmed) before me on this

~y We? "
AT day of ‘r—"/{ﬂm' i”y L 20 //

Dat 'ior‘!h Year

(1) D ‘r»@/}’?/‘uﬁ 2 r:iﬂﬂl/smé’../’ .

¢ Name of ‘Sq'at,r

pruved fo me on ithe basis of satisfaciory evidence

{c be the person who appeared before ma () (,}/,x

{and
(2} :
afs of Signar
proved fo-mie on the basis of satisfactory evidence

g the pe”“on whao appearsd before me.)

Signature ///4/?/;*7 S /ﬂ%"mﬁ@é/ -

éig[nam ce 0f Notary Phbfic

COPTIONAL

Though the information below is not reguired by faw, it may prove
valable to persons relving on the document and could prevent
frauidulent removal and reattachment of this form to another docurment.

Further Description of Any Attached Document ;
Al ackmen™E fov. /Do ns /el lers”
Cai,fruaﬁi.\,/grm"“;—gffc, “\’ﬁj’('\"”’%‘

Title or Tyoe of Document;_g= GO &L S pern il Drcrlog s v
BEIPEE 5S¢, L

2. /200
AR

Document Cats: Mumber of Fages:

Signer(s) Other Than Named Above:

RS

Tog of thumb here

Top of thurmb here |

2 e .
© 2007 Nationai Notary Association » 3360 De Soto Ave PO dox 2602 » Chataworth, CA 81515-2402 « www.NalionalNoteryorg  ftern #5310 Rsorder: Call Tali-Free - EUU 07 5-8827



ATTACHMENT 10 (continued)

DEVELOPERS/CONSULTANTS/SELLERS/CONTRACTORS/
ENTITY SEEKING GRANT/BORRCGWIERS
{Caollectively referred to as "CONTRACTOR" heveln)
STATEMENT FOR PUBLIC DISCLOSURE

Name of CONTRACTOR: BRIDGE Housing Corporalion

Address and Zip Code: 345 Spear Street, Suite 700, San Francisco, CA 94105

Telenhone Mumber: 415-989-1111

Namme of Principal Contact for CONTRACTOR; Kimberly McKay

Federal Identification Number or Social Security Number of CONTRACTOR: 94-2827909

If the CONTRACTOR is not an individual doing business under his own name, the CONTRACTOR has the sttus indicated betow
and is oreanized or operating under the laws of California as:

- f A corporation {Attack Articles of Incorporation}

A spoprofit or charitable instimtion or corporation.  {Attach copy of Articles of Incorporation and decumentary evidence
verifying cusrent valid nonprofit or charitable status).

A parmership known as:

{MName)
Check one

() General Partnership (Attach stsiement of General Partnership)
{ ) Limited Partmership (Attach Certificate of Limited Partoeralip)

A business association or a joint venture Knowa as. _
{Anach jolnt venure or business association agreement)

A Federal, State or local government or instrumersgality thersof.

Other (explain}

¥ the CONTRACTOR i sot an jodividual or & government agency or instrumentality, give date of organization:

Adticie of incorporgiion were filed on 6/1/82.




8 Provide names, addresses, telephone numbers, title of position (if any) and nature and extent of the interest of the current officers,
principal members, shareholders, and. investors of the CONTRACTOR, other than a government agency or instrumentality, as set
forth below:

a.  If the CONTRACTOR is a corporation, the officers, directors or trustees, and each stockholder owning more than 10% of
any class of stock.

b, If the CONTRACTOR is 2 nonprofit or charitable institution or corporation, the members who constiute the board of trustess
or board of directors or similar governing body. :

¢ If the CONTRACTOR is a partmership, each partner, whether a general or limited, and either the percent of interest ar 2
descripsion of the character and extent of interest,

d. If the CONTRACTOR is a business association or a joint venture, each participant and either the percent of interest or a
deseription of the character and extent of tnterest,

e. if the CONTRACTOR is some other entity, the officers, the members of the governing body, and each pemon having an
interest of more than 10%.{Attach exira sheet if necessary)

Narme, Address and Zip Code Paosition Title {f any) and pe‘rcex.lt of ms:erest or description
of churacter and extent of interest

Name:  Ses attached list at the end of this seclion | BRIDGE Housing Corporation Board of Directors

Address:

Name:
Address:

Name:
Address:

Name:
Address:

O, Has the makeup as set forth in ltem 8(a) through B(e) changed within the [ast twelve (12) months? If yes, please explain in detadl,

No

10. s it anticipeted that the makeup as set forth in Item 8(a) twough B(g) will change within e next twelve (12} months? I yes,
please explain b detail.

No




BOARD OF DIRECTORS

BRIDG giousing

Deouglas D. Abbey

AMB Capital Partners LLC
Fier 1, Bay 1

San Francisco, CA 84111

Richard Bender

Dean, Professor Emetritus

Center for Environmental Design Research
390 Wurster Hall, #1839

Coltege of Environmantal Design

U.G. Berkeley

Berkeley, CA 94720-1835

Ray Carlisle

Carlisie Companies

2200 Powell Street, Suite 530
Emsryville, CA 84608

Kent Colwell, CRE

Farthenon Associaies

220 Monigomery Strest, Penthouse 10
San Francisco, CA 94104

Harry Haigood
332 Infantry Terrace (home business}
San Francisco, CA 84128

richard Hofliday

Helliday Dovelopment

16500 Park Avenue, Suite 200
Emeryville, CA 94608

Mary King

Inferim General Manager
AC Transit

1600 Franklin Street
Oakland, CA 94612

Ron Nahas

Rafanelll & Nahas

3687 Mt. Diablo Boulevard
Suite 250

Lafavette, CA 84545

Dennis O'Brien

The O'Brign Group

350 Towsr Lane, Suite 1250
Fosier City, CA 84404

Patar Palmisanc
850 Meadownod Lane (home business)
S5t Helena, CA 94674

Lynn Sedway

Sedway Consulting

44 Montgomery Street, Sulte 3705
San Francisco, CA 94104

Alan L. Stein

JMP Securities LLC

600 Montgomery Street, Suite 1100
San Francisco, CA 94111

Paut Stein

SKS Investments LLC

500 Treat Street, Suite 200
San Francisco, CA 84110

Emesto Vasguez .

Mclarand Vasquez Emsiek & Partners
1900 Main Street, 8th floor

irvine, CA 92814

Clark Wallace

Clark Wallace Realtor & Associales
13 Bel Alr Drive

Orindda, CA 94563

Susanne B. Wilsan

Solutions by Witson

155 E. Camnpbell Avanue # 200
Campbeil, CA 85008

Jim Wanderman

Day Araa Council

201 California Streef, 14th Ficor
San Francisco, CA 84111

Rev.

12/31/10



11.  Provide name, address, eiephone mumber, and nature and extent of interest of each person or entity (not named I response to lem
8) who has & beneficial interest in any of the shareholders or investors named in response to llem 8 which gives such person or entiyy
more than a computed 10% inerest in the CONTRACTOR (fur example, moze than 20% of the stock i 2 corporation which holds 50%
of the stock of the CONTRACTOR or more then 50% of the stock in the corporation which holds 20% of the stock of the
CONTRACTOR):

. Position Title 6F any) and percent of inderest or description
Name, Address and Zip Code of character and extent of interest

_' Name:

Address:

MName:

Address:

Name:

Address:

damne:

Address:

12, Names, addresses and telephone mambers (if nof given above) of officers and directors or tiustees of any corporation or finn listed
under Itern 8 or Btem 11 above:

Position Title (if any) and percent of interest or description
of characier and extent of tersst

Mame:  See attached list gt the end of this seclion  |BRIDGE Housing Corporation Board of Direclors

Address:

Mame:

Address:

Mame:

Address:

Mame:

Address:




13. Is the CONTRACTOR = subsidiary of or affilisted with any other corporation ot corporations, any other firm or any other
business entity or entities of whatever nature? If yes, list each such corporation, firm or business entity by name and address,
specify its relationship to the COWNTRACTOR, and identify the officers and directors or {rustees common 10 the CONTRACTOR
and such other corporation, firm or business entity.

MName, Address and Zip Code ) _ Relattonship to CONTRACTOR

Name:  Mulliole affiliale entities - see attached org  |chart

Address:

Name:

Address:

Name:
Address:

Mame:

Address:

14, Provide the Grancial condition of the CONTRACTOR as of the date of the statement and for a period of twenty-Tour (24) monts
prior 10 the date of its staternent a5 reflected in the attached financial staternents, including, but not necessartly Hmited to, profit
and loss statermnenis and statements of financial pusition, '

AUDITED FINANCIAL STATEMENTS FOR BRIDGE HOUSING
CORPORATION AND ATFILIATES WERE INCLUDED IN THE COMM2E2 FAMILY HOUSING NOFA APPLICATION.

i




ORGANIZATIONAL CHART:
COMMZ22 MASTER DEVELOPMENT

COMNM22 Family Housing
{Project)

To-Be-Formed Limited Partnership
{Owner & Future Lessee}

- BRIDGE Housing Corporation — Soutiﬁem California
{Sole Memiber/Manager of BRIDGE $C, LLT)

|

-
( BRIDGE Housing Corporation

{Parent Entity of BRIDGE Housing Corporation - Southern California & Affordable Housing Developer)

. A
COMMZZ, LLC
{Master Developer/Uptionee)
.

E

San Diego Unified School District
{tand Owner/Lessor)

The COMMZI2 site is ownted by the San Diego Unified School District and is currently controlled
by COMMZ2, LLC under an Option Agreement. The site will aventually be redeveloped into a
mixed-use site, consisting of affordable family and senior rental housing, ground-floor retail, &
child care center, office space, live-worl lofts, and for-sale row hamaes.

The project compenents will be developed and owned by separate entities, with BRIDGE 8¢,
LLC as the Initial General Partner of the future affordable family housing ownership entity.
BRIDGE SC, LLC will uitimately be substituted by an entity consisting of a BRIDGE Housing
Corparation afhliaie and Metropolitan Area Advisory Committee affiliate, with the BRIDGE
affiliate maintaining cantrolling interest.

BRIDGE SC, LLT is comprised of BRIDGE Housing Corporation — Southern California as its sole
member and manager. BRIDGE Housing Corporation - Southern California is a whoily
controfled affiliate of BRIDGE Housing Corporation, which currently holds an QOption to acquire
the future leasehold interest from COMM22, LLC,

Organizational documents for BRIDGE SC, LLE, BRIDGE Housing Corporation-Southern
California, and BRIDGE Housing Corporation are provided on the following pages.



15.

16,

If funds for the development/project are 0 be obialned from sources other than the CONTRACTOR's own funds, provide a
statement of the CONTRACTOR's plan for financing the development/project:

Broiect will be financed with conventional debt, tax credit equity, and soft debt from State and
local agencies.

Provide sources and amount of cash available o CONTRACTOR fo meet equity requirements of the proposed undertaking:

a. Inbanksfsavings and loans:

Name, Address & Zip Code of Bank/Savings & Loam

Please refer to financial statements provided in the COMMZ22 Family Housing applicaiion.
y g app

Amount: §_

b. By loans from affiliated or associated corporations or firms:
MName, Address & Zip Code of Bank/Savings & Loan:

Please refer fo financial statements provided in the COMMZ2 Family Housing application,

Amount: $

¢. By sale of readily salable assets/including marketable securities:

Description Market Value (§) MMortgages or Liens (3




17.  MNames and addresses of bank references, and name of contact at each reference:

Mame, Address and Zip Code Contact Name

Name: Waeils Fargo

Address: 45 Framont Street, 9th Floor
San Francisce, CA 94105

Name: Union Bank

Address: 200 Pringle Avenue, Suite 335
Walnut Crael, CA 84588

Name: 1S Bank John Chan
Address: 821 Capitol Mall, Suite 800

iSacramento, CA 85814
Name: Citibank Merle Malakoff

Address: Ons Sansome St., 22nd Floor
San Francisco, CA 94104

Margaret Schrand

Jonathan Klein

18. Has the CONTRACTOR or any of the CONTRACTOR's officers or principal members, shareholders or investors, or othier
interested parties been adiudged bankrupt, either voluntary or involuntary, within the past 10 years?
_Yes ¢ Mo

1f yes, give date, place, and under what name.

19. Has the CONTRACTOR or anyone referred to above as "principals of the CONTRACTOR" been convicted of any felony within

the past 10 years?
_Yes ¥ Mo

I ves, give for each case (1} date, (2) charge, {3) place, (4) couri, and (5} action taken. Adtach any explanation deemed necessary.

ay



20.  List undermkings {including, but not limited to, bid bonds, performance bonds, payment bonds and/or improvement bonds)
comparable to size of the proposed project which have been completed by the CONTRACTOR including identification and brief
description of each project, date of completion, and amount of bond, whetber any legal action has been taken on the bond:

Type of Bond Praject Description

Date of
Completion

Armoont of Hond

Action on Bond

21, If the CONTRACTOR, or & parent corporation, a subsidiary, an affiliate, or 2 principal of the CONTRACTOR is to participate in
the development as a construction contractor or builder, provide the following information:

s, MName and addresses of such contractor or builder:

Name, Address and Zip Code

AffiEation

Name: ™ contractorfbulider has not been identified

Address:

Mame;

2
Address:

ane:

Address;

Name:

Address:

b, Has such contractor or buiider within the fast 10 vears ever falled to qualify as a responsible bidder, refused fo enfer inlo 2
contract after 2n awerd has been made, or failed to complete o construction o development contract?

Yey Mo

If yes, please explain, in detsil, cach such instance:

~1
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d.  Construction coniracts or developments now being performed by such contractor or builder:

tificati i
Indextification of Contract or focation Amount Date to he Completed
Developiment

e.  Outstanding construction-contract bids of such contractor or builder:

Awarding Agency Amgunt Digte Opened

22.  Provide a detailed and complete statement regarding equipment, experience, financial capacity, and other resources avaitable to
such contractor or builder for the pesformance of the work fuvolved in the proposed project, specifying particularly the qualifications of
the personnel, the nature of the equipment, and the general experience of the contractor:

Not applicable. Contractor/buitder has not been identified.

10



23,

Does any member of the governing body of the San Diego Housing Commission ("COMMISSION"), E*It:ausing. Authority of the
City of San Diego ("AUTHORITY") or City of San Diego {"CITY"), to which the accompanying proposal is being made or any

- officer or employee of the COMMISSION, the AUTHORITY or the CITY who exercises any functions or responsibilities in

connection with the carrying out of the project covered by the CONTRACTOR 's proposal, have any direct or indivect personal
financial interest in the CONTRACTOR or in the proposed contractor?

. Yes _gf_ No

If yes, explain.

24,

Statements and other evidence of the CONTRACTOR's qualifications and financial responsibility (other than the fnancial
staternent referred o in Jiem &) are attached hereto and hereby made 2 part hereof as follows:

o additional items are atlached,

25. Is the proposed CONTRACTOR, andfor are any of the proposed subcontractore, currently involved In any construction-related
litigation? .
. Yes &ii., Ne
i yes, explain:

75, Seate the pame, address and telephone numbers of CONTRACTOR's insurance agent(s) and/or companies for the following

coverages: List the amount of coverage (firnits) currently existing in each category: REFER TO ATTACHED CERTIFICATES

3. Ceneral Lisbility, including Bodily Injury and Property Damage Insurance {Attach centificate of insurance showing the
amount of coverage and coverage peried(s)]

Check coverage(s) carried:

Comprehensive Form

Premises - Operatons

Explosion and Collapss Hazard
Underground Hazard
Products/Completed Operations Hazard
Contractual Insurance

Broad Form Property Damage
Independent Contractors

Personal Ijury

OO

13



b. Automobile Public Liability/Property Damage [Attach certificate of Insurance showing the amount of coverage angd coverage

period(s)]

AR

28,

Check coverage(s) carried:

Comprehensive Form
Owned

Hired

Nop-Owned

BRI IR

[+

Workers Compensation [Attach certificate of insurance showing the amount of coverage and covezage pericd(s)]

&

Professional Liability (Errors and Omissions) fAttach certificate of insurance showing the amount of coverage and coverage
period(s)]

e, Excess Liabitity [Attach certificate(s) of insurance showing the amount of coverage and coverage period(s)]
£ Other (Specify) [Attach certificate(s) of insurance showing the ameunt of coverage and coverage periadis}]

CONTRASTOR wartanis and certifies that it will not during the term of the PROJECT, GRANT, LOAN, CONTRACT,
DEVELOPMENT andfor RENDITIONS OF SERVICES discriminate against any employee, person, of applicant for employment
because of race, age, sexval orientation, marital status, color, refigion, sex, handicap, or sationat origin,  The CONTRACTOR
will ke sffirmative action to ensure that applicants are employed, and that employees are treated during employment, without
vegard to their race, age, sexual orientation, marital status, color, religion, sex, handicap, or national arigin,  Suelr action shall
include, but not be limited o the following: empioyment, upgrading, demotion or termination, rates of pay or other forms of
compensation; and selection for training, including apprenticeship. The CONTRACTOR agrees to post in conspicuous places,
available to employees and applicants for empioyment, notices 10 be provided by te COMMISSION setting forth the provisions of
taly nondiscrimination cluuse, '

The CONTRACTOR warrants and certifies that it will not without prier written congent of the COMMISSION, engage in any
business pursuits that are adverse, hostile or take incompatible positions to the interests of the COMMISSION, during the term of
the PROJECT, DEVELGPMENT, LOAN, ORANT, CONTRACT and/or RENDITION OF SERVICES.

CONTRACTOR warramds and cerfifies that 1o member, commissioner, councilperson, officer, or employee of the
COMMISSION, the AUTHORITY and/or the CITY, no membes of the governing body of the Jocality in which the PROJECT is
situated, no member of the government body in which the Comimission was activated, and no other public official of such locality
or localities who exercises any fuactions or responsibiliies with respect to the assignment of work, has during Iiis or her tenure, or
will for one (1) year thereafter, have any imerest, direct or indiract, in this PROJECT or the proceeds thereof,

12



30

List st citations, orders 1o cease and desist, stop work orders, complaints, judgments, fines, and penalties réceived by or imposed
upor: CONTRACTOR for safety violations from any and all govermment entities inchuding but not limited to, the City of San
Diego, County of San Diego, the State of California, the United States of America and any and all divisions and deparmments of
said government entities for a period of five (5) years prior to the date of s statement. If none, please stte:

Govermnent Eotity Making Complaing Date Resolution

No compiaints, citations, efc. to report

31

Has the CONTRACTOR ever beer disqualified, removed from or otherwise prevenied from bidding on or completing a federal,
state, or local government project because of 4 viclation of Iaw of a safety regulation. I so, please explain the circumstances in
detail, If nome, please state:

None - BRIDGE Housing Corporation has never been disqualified, removed, efe. from bidding on or

completing a project because of a viclation of law or a safety reguiation.

32,

Please list all licenses obtained by the CONTRACTOR through the State of California and/or the United States of America which
are required and/or will be utifized by the CONTRACTOR andfor are convenient to the performance of the PROJECT,
DEVELOPMENT, LOAN, GRANT, CONTRACT, or RENDITION OF SERVICES. State the mame of the goverumental
agency granting the license, type of license, date of grant, and the status of the license, together with a statement a5 (o wiiether te
License has ever been revoked:

Government Agency License Deseription License Number

Prate Issued Statns Bevocation
{Original) {Current) {Ves/MNo}

NA

None

13 -




33, Describe in detail any and all other facts, factors or conditions that may adversely affect CONTRACTOR's ability to perform or
comnplete, in a timely manner, or at all, the PROJECT, CONTRACT, SALES of Real Froperty 10, DEVELOPMENT, repaymert
of the 1LOAN, adherence o the conditions of the GRANT, or performance of consulting or other services under CONTRACT with
the COMMISSION. :

No factors will adversely affect BRIDGE Housing Ceorporation's ability to perform or complete the
project and repay debt to the Commission.

34, Describe in detail, any and afi other facts, faciors or conditions that may favorably affect CONTRACTOR's ability to perform: or
complete, in a timely manner, or at all, the PROJECT, CONTRACT, DEVELOPMENT, repayment of the LOAN, adherence to
the conditions of the GRANT, or performance of consuling or other services under CONTRACT with the COMMISSION.

BRIDGE Housing Corporation is the largest nonprofit developer of affordabie housing in California and
has successfully developed over 13,000 homes in its 2Z8-year history.

35.  List ali CONTRACTS will, DEVELOPMENTS for or with, LOANS with, PROJECTS with, GRANTS from, SALES of Real

Property to, the COMMISSION, AUTHCRITY and/or the CITY within the Jast five (3} vears:

Entity Involved Status
Date {i.e. City Comundssion, efc) {Current, delinguent, repaid, elc.) Dollar Amount

12/6/09 Redevelopment Agency Currant $21,783,000




36, Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subconiractors, been the subject
of & complaint filed with the Contractor's State License Board (CSLE)?

___Yes ﬁNo .

If ves, explain:

37, Within the Iast five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontraciors, hiad a revocation or
suspension of a CONTRACTOR's License? :

_ Yes ﬁND

If yes, explain:

38, List three local references who would be familiar with your previous construction project:

1. Name: Wermers Mullifamily - Tom Wermers

Address: 5120 Shoreham Place, Ste. 150, San Diego, CA 82122

Phope: 855-535-1475

Project Name and Description: YWoodbury Walk, Irvine, CA

150-unit affordable rental housing development

2 Name: KTOY Group, tne, - Chrils Texter

Address 17982 Fitch, lrvine, CA 82614

Phone: $49-851-2%33

Project Hame and Description: Sage Canyon Apariments, San Marcos, CA

72-unit affordable rental housing development

15



2 Name: Oity of San Marcos - Harry Williams

Address: 1 Civie Center Drive, San Marcos, CA 82068

Phone: 780-744-1050

Project Name and Deseription: Sage Canyon Aparfmenis, San Marcos, GA

72Z-unit affordable rental housing development

359, Give a brief statement regarding equipment, experience, financial capacity and other resources available o the Cortractor for the
performance of the work involved in the proposed project, specifying pasticularly the qualifications of the personnel, the nature of
the cquipment and the peneral experience of the Contracior.

Contractor/builder has not been identified.

© 40, Give the name and experience of e proposed Construction Superiniendent,

Name Experience

N/A - Contracior/builder has not been
identified
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CONSENT TO PUBLIC DISCLOSURE BY CONTRACTOR

By providing the "Personal Information”, (if any) as defined in Section 1798.3(a) of the Civil Code of the State of California (o the
extent that it is applicable, if at all), requested herein and by seeking 2 loan from, a grant fiom, a contract with, the sale of real estate 0,
the right to develop from, and/or any and alt other entitlements from the SAN DIEGO BOUSING COMMISSION {"COMMISSION"),
the HOUSING AUTHORITY OF THE CITY OF SAN DIEGO ("AUTHORITY") and/or the CITY OF SAN DIEGO ("CITY"), the
CONTRACTOR consernts to the disclosure of any and all “Personal Information” and of any and all other information contained in tis
Public Disclosure Statement. CONTRACTOR specifically, knowingly and intentionally waives any and all privileges and rights that may
exist under State and/or Federal Law relating 1o the public disclosure of the information contained herein, With respect to "Personal
Information”, if any, contained herein, the CONTRACTOR, by exscuting this disclosure statement and providing the information
requested, comsents o its disclosure pursuant to the provisions of the Information Practices Act of 1977, Civil Code Section 1798,24(b).
CONTRACTOR is aware that a disclosure of information contained herein will be made at a public meeting or meetings of the
COMMISSION, the AUTHORITY, and/or the CITY at such times as the rmeetings may be scheduled. CONTRACTOR hereby consents
1o the disclosure of said “Personal Information”, if any, more than thirty (30) days from the date of this staterment at the duly scheduled
meeting(s) of the COMMISSION, the AUTHORITY andfor the CITY. CONTRACTOR acknowledges that public disclosure of the
information contained herein may be made pursuant to the provisions of Civil Code Section 1758.24(d), .

CONTRACTOR represents and warranis o the COMMISSION, the AUTHORITY and the CITY that by providing the infprmation
requested herein and waiving any and all privileges available under the Evidence Code of the State of California, State and Federal Law,
(io the extent of this disciosure that the information being submitted herein), the information coustitutes 2 "Public Record” subject
disclosure to members of the public in accordance with the provisions of California Government Section 6250 et seq.

CONTRACTOR specifically waives, by the production of the information disciosed herein, any and all rights that CONTRACTOR may
have with respect to the information under the provisions of Government Code Section 6254 including its applicable subparagraphs, to
the extent of the disclosure herein, as well as all rights of privacy, if any, under the State and Pederal Law,

Executed this day of .20 , at San Diego, California,
CONTRACTOR

By b) [fkeen {Aua‘féﬁ
Signature J ¥
VA4

Title -
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CERTIFICATION

The CONTRACTOR, BRIDGE Housing Corporaticn , hereby certifies that this CONTRACTOR's Statement for Public
Disclosure and the atlached informationfevidence of the CONTRACTOR s qualifications and financial responsibility, inchuding financial
staternents, are true and correct 10 the best of CONTRACTOR s knowledge and belief.

\ (ﬁJ\—LM {Aﬂu&é) By:

Title: U P Title:

Dated: 5\ L Diated:

WARNING: 18 1.5.C. 1061 provides, among other things, that whoever knowingly and willingly makes or uses 2 documend or
writing containing any false, fottious or fravdulent statement or entry, jo asy matter within the jurksdiction or any depariment
or agency of the United States, shall be fined not more than $10,004 or imprisoned for not more than five years, or both.

JURAT

State of California

County of 5@(?{\ D¥€jb

before me on this g I day of mg% L 20 H

Subscribed and swor

by j<5 (Y\bﬂf

L
=
&
o
<3
Ry
5]
fot
=
b

IE3
&

personally known to me or proved to me on the basis of satisfactory

M. BETTY MIGLIACCHD

Commission # ??%%@% m@b%}j/ m; %Q‘ ca

Signature of Notary

SEAL

DISCLOSE.PUB
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BOARD OF DIRECTORS

BRIDG Eousing

Douglas D. Abbey

AMB Capital Pariners LLC
Fier 1, Bay 1

San Francisco, CA 94111

Richard Bender

Dean, Professor Emeritus

Center for Environmental Design Research
380 Wurster Hall, #1839

College of Environmental Design

U.C. Berkelay

Barkeley, CA 94720-1839

Ray Cartisle

Carlisle Companies

2200 Powell Street, Suite 530
Emeryville, CA 54608

Kent Colwell, CRE

Parthenon Associates

220 Montgomery Street, Penthouse 10
San Francisco, CA 84104

Harry Haigood

- 332 infantry Terrace (home business)
San Francisco, CA 94128

Zichard Hollid
Holliday Devetaopment

1500 Park Avenue, Sulte 200
Emeryville, CA 84808

Mary King

Interim General Manager
AC Transit

1800 Frankiin Street
Qakiand, CA 848612

Ron Nahas

Rafanetl & Nahas

3897 M. Diablo Boulevard
Suite 250

l.afayette, CA 84540

Dennis O'Brien

The O'Brien Group

850 Tower Lana, Suite 1250
Foster City, CA 94404

Peler Palmisano
B850 Maadowood Lane {(home business)
St Helena, CA 94574

Lynn Sadway

Sedway Consulling

44 Monigomery Strest, Suite 3705
San Francisco, CA 84104

Alan L. Stein

JMP Securities LLC

660 Montgomery Street, Suite 1100
San Francisco, CA 84111

Paul Stein

SKS Investmenis LLC

500 Treat Streef, Suile 200
San Francisco, CA 94110

Ermesio Vasquez

Mclarand Vasquez Emsiek & Partners
1900 Main Sireet, 8th fioor

irvine, CA 92614

Clark Wallace

Clark Wallace Realtor & Assocdiates
13 Bel Air Drive

Orinda, CA 84563

Susanne B. Wilson

Soiutions by Wilson

165 E. Campbell Avenue # 200
Campbell, CA 85008

Jim Wunderman

Bay Araz Counc!

201 California Stroet, 14th Floor
San Francisco, CA 84111

Bev., 12/31/10



ATTACHMENT 19 (continued)

DEVELOPERS/CONSULTANTS/SELLERS/CONTRACTORS/
ENTITY SEEKING GRANT/BORROWERS
{Coltectively referred o as "CONTRACTOR" herein)
STATEMENT FOR PUBLIC DISCLOSURE

1. Name of CONTRACTOR: Metropolitan Arca Advisory Committee on Anti-Poverty of
San Bieso County. Inc. dba MAAC Proiect

2. Address and Zip Code: 1355 Third Ave., Chula Vista, C4 91911

3. Telephone Number: §19-426-3595

4. Mame of Principal Contact for CONTRACTOR: Adolfo Ventura

5. Federal Identification Number or Social Security Number of CONTRACTOR: 95-2457354

6. I the CONTRACTOR is not an individual doing business under his own name, the CONTRACTOR has the

A corporaiion {Atiach Articles of Incorporation)

¢ A nonprofit or charitable institution or corporation. {Attach copy of Asticles of Incorporation and documentary
evidence verifying current valid nonprofit or charitable status).

A parinersitip known as;

{(Name)
Check one
{ } General Pastnership (Attach statement of General Partnership)
{ ) Limited Partnership (Attach Certificate of Limited Parinership)

A business association or a joint venture known as:
{Attach joinl venture or business association agreement)

___A Federal, State o local government or instrumentality theroof.

__ Other {explaing

7, 1f the CONTRACTOR is not an individual or 2 government agency of instrumentality, give date of organization:

Tupe 8, 1965




% Provide names, addresses, telephone numbers, title of position (if any) and nanwe and extent of the interest of the current officers,
principal members, shareholders, and investors of the CONTRACTOR, other than a government agency or instrumentality, as sat
forth below;

a. If the CONTRACTOR is a corporation, the officers, directors or trustees, and each stockholder owning more than 10% of
any class of stock,

b, 1f the CONTRACTOR is 2 nonprofit or charitable institution or corporation, the members who constitute the board of trustees
or board of directors or similar governing bedy.

¢ If e CONTRACTOR is a partnership, each parter, whether a general or limited, and either the percent of inlerest or a
deseription of the chasacter and extent of interest.

d. I the CONTRACTOR is a business association or a joint venture, cach participant and either the percent of interest or a
description ef the character and eéxicnt of interest,

e, If the CONTRACTOR is some other entity, the officers, the members of the governing body, and each person having an
mterest of more than 10% .(Attach extra sheet if necessary)

Position Title (f any) and pere:@zli of interest or description

Neme, Address and Zip Code of character and extent of interest

Name:  See Exhibit A "Board Member Rosier®

Address:

MName:

Address:

Mame:

Address:

Name:

Address:

G,  Has the makeup as set forth In Hem 8(a) through 8(e) changed within the last twelve (12) months? If yes, please explain in detail.

Yeés. Six new board members were recently seated as of January-February 2011,
There were 4 resignations and currently we have 12 board members in total,

3

10, s it amicipaiod that the makeup as set forth in lem 8(a) through 8(e) will change within the next twelve (12) months? IF yes,
please explain in detail, :

Ves. Ve are anticipating {o seat an additional 3 to 4 members on the board from
Apri-May 2U11. -




tl.  Provide name, address, telephone n&mben and mature and extert of interest of each person e entity (not named in response to fiem
) who has a beneficial interest in any of the shareholders or investors named in response to liem 8 which gives such person or entity
more than 2 computed 10% interest in the CONTRACTOR (for example, more than 20% of the stock in a corporation which holds 50%
of the siock of the CONTRACTOR or more than 50% of the stock in the corporation which holds 20% of the stock of the
CONTRACTOR):

Position Title (if any} and percent of interest or description

ot i .
ame, Address and Zip Code of character and extent of inferest

Name: 38R

Address:

Mame:

MName:

Address:

Name:

Agdress:

12.  Names, addresses and telephone numbers (if not given above) of officers and directors or trusiees of any corporaton or firm lsed
under Jrem 8 or lem 11 above:

Position Title (if any) and percent of interest or description

Nate, Address and Zip Code of chavacter amd extent of intevest

Mame:  Bee Exhibit A "Board Member Roster”

Address:

Nae:

Address:

Mame:

Address:

Marme:

Address;




13. Is (ke CONTRACTOR a subsidiary of or affiliated with any other corporation or corperations, any other finn or any other
business entity or entities of whatever nature? If yes, list each such corporation, firm or business entity by name and address,
specify its relationship to the CONTRACTOR, and identify the officers and directors or trustees common (o the CONTRACTOR
and such other corporation, firm or business entity.

MName, Address and Zip Code Relationship to CONTRACTOR
Name: MAAC Project
Address: 1355 Third Avenue
Chula Vista, CA 91811
Name:  COMMZ22, LLC

Address: 345 Spear Street. Sulie 700
San Francisco, CA 84105

Name:
Address:

Name:
Address:

14. Provide the fmancisl condition of the CONTRACTOR as of the date of the siatement and for 2 period of twenty-four (24) months
prior to the date of its siatement as reflected in the attached financial statements, mchuding, but not pecessarily limited 1o, profit
and loss statements and statements of financial positdon.

See Exhibit B “Financial Statements”




If funds for the development/project are © be obtained from sdurces other than the CONTRACTOR's own funds, provide a
starement of the CONTRACTOR 's plan for financing the development/project:

Project will be financed with conventional debt, tax credit equity and soft debt from state and

foratagencies:

Provide sowrces and amount of cash avatizble to CONTRACTOR to meet equity sequirements of the propesed undertaking:
a. I banks/savings and loans:

Mame, Address & Zip Code of Bank/Savings & Loan:

Piease refer to attached financial statements, in addition contractor is not expected to have
any addiional equily requiremenis.

Amount: $

b. By loans from affiliated or associated corporations or firms:

Name, Address & Zip Code of Bank/Savings & Loau:
N/A

Amount: §

¢, By sale of readily salabie assets/including marketsble securities:

Description . Market Value (B Mertgages or Liens (§)




17.  MNames and addresses of bank references, and name of contact at each veference:

Mame, Address and Zip Code Contact Name

Name: Union Bank of California Jane Waelgamuth

Address: 530 "B" Street, Suite $-535 Vice President, Commercial Treasury Services
San Diego, CA 82101

Name: Bank of America Brenda Matlock

Address: 333 S, Hope Street, 12th Floor Vice President, Treasury Soiutions Officer
Los Angeles, CA 80071

Narmie;

Address:

Name:

Address:

18.  Has the CONTRACTOR or any of the CONTRACTOR's officers or principal members, shareholders or investors, or other
interested parties been adjudged bankrupt, either voluntary or involuntary, within the past 10 years?
_ Yes ¥ Mo

if yes, give date, place, and under what narie.

19, Has the CONTRACTOR or anyone referred to above as "principals of the CONTRACTOR" been convicted of any felony within
ihe past 10 years?
__Yes o No

If yes, give for each case {1) date, (2} charpe, (3) place, (4) court, and {5) action taken. Attach any explanation deemed nacessary.




20.  List uedenakings {ncluding, but pot limited to, bid bonds, performance bounds, payment bonds and/or Emprovement bonds)
comparable 1o size of the proposed project which have been completed by the CONTRACTOR including identificatfor and brief
description of each project, date of completion, and amount of bond, whether any legal action has been taken on the bond:

Type of Bond Praject Description

Dmte of
Completion

Action on Bond

NIA

Amount of Bond

21,

If the CONTRACTOR, or a parent corporation, a subsidiary, an affiiate; or a principal of the CONTRACTOR is to participate in
the development as a construction contractor or builder, provide the following information:

a, Name and addresses of such contractor or builder:

Name, Address and Zip Code

Affiliation

Name:  conetruction contractor has not been identified.

Address:

Mame;

Address:

KName:

Agdress:

Haimne:

Address;

b, Has such contractor or builder within the last 10 years ever fafled to qualify as a responsible bidder, refused to enter into 2
coniract afier an award has been made, or failed fo complete & construction o development contract?

Yes Mo

if yes, please explain, in detail, each such instance:

A
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d.  Construction contracts or developments now being performed by such contractor or builder:

hedentification of Contract or

Development Location Asnouat Date to be Completed

N/A

e.  uistanding constriction-contract bids of such contractor or butlder:

Awarding Agency Amount Diate Opened

N/A

22, Provide a detailed and complete statement regarding equipment, experience, financial capacity, and other resources available to
such contractor or builder for the performance of the work involved in the proposed project, specifying particularly the qualifications of
the personpel, the namre of the equipment, and the general experience of the contractor:

Naot applicable. Construction contractor has not been identified.
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Ddoes any member of the governing body of the Sas Diego Housing Commission ("COMMISSION}, Housing Authority of the
City of San Diego ("AUTHORITY") or City of San Diego ("CITY"), to which the accompanying proposal is being made or any
officer or employee of the COMMISSION, the AUTHORITY or the CITY who exercises any functions or responsibiiities in
connection with the carrying out of the project covered by the CONTRACTOR s proposal, have any direct of indirect personal
financial interest in. the CONTRACTOR or in the proposed conractor?

_Yes +_No

If yes, explain.

24.

Statements and other evidence of the CONTRACTOR's qualifications and financial responsibility (other than the financial
statermnent teferred to in Liem 8) are atiached hereto and hereby made a part hereof as follows: :

No additional ifems are attached.

25. Is the propesed CONTRACTOR, and/or are any of the proposed suboostraciors, currently invelved i any construction-related
liigation?
__Yes o No
If yes, explain:

6. Swmte the name, address and telephone numbers of CONTRACTOR's insurance agent(s) and/or compantes for the following

coverages: List the amount of coverage (Hsmits) currently existing in cach calegory:

a. General Liability, including Bodily infory and Property Damage Insurance [Atach certificate of insurance showing the
arnount of coverage and coverage period(s)]

Check coverage(s) carried:

Comprehensive Form See Exhibit C “Contractor’s Insurance Coverage”
Premdses - Operations

Explosion amd Collapse Hazaid

Underground Hazard

Products/Completed Operations Hazard

Contractual Insarance

Broad Form Property Damage

Independent Contzactors

Personal Injury

0 O A
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b.  Auwomobile Public Liability/Property Damage [Attach certificate of insurance showing the amount of coverage and coverage

period(s)]

a7,

28,

8.

EEEE

Check coverage(s) carmied:

Comprehensive Form
Gemed

Hired

Non-Owoed

=4

Workers Compensation [Attach certificate of insurance showing the amount of coverage and coverage period(s)]

Professional Liability (Errors and Omissions) [Atach certificate of insurance showing the amount of coverage and coverage
period(s)]

£

£, Fxcess Liability [Attach certificate(s) of insurance showing the amount of coverage and coverage period{(s)]
£, .Other {Specify} {Altach certificate(s) of insurance showing the amount of coverage and coverage period(s)]

CONTRACTOR warranis and ceriifies that it will not during the wrm of the PROJECT, GRANT, LOAN, CONTRACT,
DEVELOPMENT and/or RENDITIONS OF SERVICES discriminsse against any emploves, person, or applicant {or employrnent
becanse of race, age, sexual orientation, marital status, color, religion, sex, handicap, or national origin. The CONTRACTOR
will ke affirmative action to ensure that applicants are employed, and that employees are treated doring employment, without
regard o their race, age, sexusl oriemation, maritel smius, color, religion, sex, handicap, or national origin. Such action shall
include, but not be limited to the following: employment, upgrading, demotion or termination; rates of pay or other forms of
compensation; and selection for training, including apprenticeship, The CONTRACTOR agrees fo post in conspicuous places,
available to emplovees and applicants for employment, notices o be provided by the COMMISSION setiing forth the provisions of
this nondiscrimination clause.

The CONTRACTOR warrants and certifies that it will pot without prior written consent of the COMMISSION, engage in any
business pursuits that are adverse, hostile or take incompatible positions to the interests of the COMMISSION, during the erm of
the PROJECT, DEVELOPMENT, LOAN, GRANT, CONTRACT and/or RENDITION OF SERVICES.

CONTRACTOR warranis and certifies that no member, commissioner, councilperson, officer, or cmployes of the
COMMISSION, the AUTHORITY and/er the CITY, ne member of the governing body of the locality in which the PROJECT is
stwated, no member of the government body in which the Commission was activated, and o other public official of such locality
or localities whe exercisss any fooctons o responsibilides with respeet o the assignment of work, has during his or her tenure, or
will for one (1) vear thereafter, have any interest, direct or indirect, in this PROJECT or the proceeds thereof,

12



30. Listall ciistions, orders to cease and desist, stop work orders, complaints, judgments, fines, and penalties received by or imposed
upon CONTRACTOR for safety violations from any and all goyernment entities including but not limited w, the City of San
Diego, County of San DPHego, the State of California, the United Siates of America and any and all divisions and departments of
said government entides for a period of five (5) years prior to the date of this statement. 1 none, please state:

Covernment Entity Msking Complaing Pate Hesolution

Mo complaints, citations, etc., reported.

31.  Has the CONTRACTOR ever been disqualified, removed from or otherwise prevented from bidding on or completing a federal,
state, or local government project because of & viclation of law or a safety regulation. If so, please explain the circamstances in
detzil. I none, please state:

MAAC has never beer! cxsquasmea removed, eic. from bidding on/or completing a project because of

[N ]
[

Please Yst ali Hcenses ohinined by the CONTRACTOR through the Siae of California andfor the United States of America which

are required and/or will be utlized by the CONTRACTOR andfor are comvenient to the performance of the PROJECT,
DEVELOPMENT, LOAN, GRANT, CONTRACT, or RENDITION OF SERVICES. State the pame of the governmental
agency granting the license, type of hcense, date of grant, and the status of the license, together with a statement as to whether the

License has ever been revoked:

Prate Issued ~ Biatus Revocation

Government Agency Eicense Beseription License Numbey (Original) (Current) {Yes/No)

A

i3




33, Describe in detail any and all other facts, factors or conditions that may adversely affect CONTRACTOR's ability to perform or
complete, in a fimely manner, or at all, the PROJECT, CONTRACT, SALES of Real Property to, DEVELOPMENT, repayment
of the LOAN, adherence to the conditions of the GRANT, or performance of consulting or other services under CONTRACT with

the COMMISSION.

N/A

34,  Deseribe in detail, any and all other facts, factors or conditions that may favofably atfect CONTRACTOR s ability to perform or
cosmplete, i a timely manner, or at all, the PROJECT, CONTRACT, DEVELOPMENT, repayment of the LOAN, adhererce to
the conditions of the GRANT, or performance of consuling or other services under CONTRACT with the COMMISSION.

NIA

35, List all CONTRACTS with, DEVELOPMENTS for or with, LOANS with, PROJECTS with, GRANTS from, SALES of Real
Property to, the COMMISSION, AUTHORITY and/or the CITY within the Jast five {5) years:

Eatity Involved Status Dotlar Asmount

Date e e -, ~ . .
{i.e, City Comunission, oie) {Crorent, delinouent, repeid, otc.)

See Exhibit B "Financial Statements”

14



36. Within the last five years, has the proposed CONTRACTOR, and/or have any of the proposed subcontractors, been the subject
of a complaint filed with the Confractor’s State License Board (CSLEY?

___Yes 3{ No

I yes, explain:

37.  Within the last five vears, has the proposed CONTRACTOR, and/or have any of the propesed subcontractors, had a revocation or
suspension of a CONTRACTOR's License?

. Yeg }ﬁi Nao

If yes, explain:

38.  List three Jocal references who would be familiar with your previous construction project:

1. MNpme: Yvade Okads, National Equity Fund inc.

Address: 20 South Grand Ave. Suite 2300, Los Angeles, CA, 30071

Phone: 213-240-3143

?@w Namte and Description: Laurel Tres Apts., A 138 unit apt ranging

2-4 Bads & 40.50% AME Complated July 2000,

5 Name: Fely Lam, San Diego Housing Commission

Address: 1122 Broadway Suite 300, San Diego, CA 82101

Phore: 518-231-8400

Project Name and Description: Mercade Apariments. A 144 unit apt. ranging

1-3 Beds & 35-80% AML Complated Juhe 1844,

i5



3. Name: Myma Manaloto, Dept. of HCD, County of San Uiego

Address: 3988 Ruffin Road, San Diego, CA 82123

Phope: 856-604-4874

Project Narme and Description: San Martin de Porres, 116 unit apt. ranging

2-4 Beds & 35-45% AMI Completed December 2000,

39, Give a brief statement regarding equipment, experience, financial capacity and other resources available to the Contractor for the
performance of the work involved in the proposed project, specifying particularly the qualifications of the personnel, the nature of

the equipment and the general experience of the Contractor,

Construction contractor has not been ideniified,

4Q. Give the name and experience of the propoesed Construction Superintendent.

Neme Experience

MNA Construction contractor lrag not been
identified.
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CONSENT TO PUBLIC DISCLOBURE BY CONTRACTOR

By providing the "Personal Information”, (if any) as defined in Secdon 1798.3(a) of the Civil Code of the State of California (i the
extent that it is applicable, if at all), requested herein and by secking a loan from, a grant from, a contract with, the sale of real esfate 1o,
the right to develop from, andfor any and all other entitlements from the SAN DIEGO HOUSING COMMISSION ("COMMISSION",
the HOUSING AUTHORITY OF THE CITY OF SAN DIEGO ("AUTHORITY"} and/or the CITY OF SAN DIEGO ("CITY"), the
CONTRACTOR consents to the disclosure of any and all "Personal Information” and of any and all other information contained in this
Pablic Disclosure Statesnent. CONTRACTOR specifically, knowingly and intentionally waives any and all privileges and rights that may
exist under State and/or Federal Law relating o the public disclosure of the information coneained herein. With respect to "Personal
Information”, if any, contained herein, the CONTRACTOR, by executing this disclosure statement and providing the information
requested, consents o its disclosure pursuant to the provisions of the Information Practices Act of 1977, Civil Code Section 1798.24(b}.
CONTRACTOR is aware that a disclosure of information contained herein will be made at a public meeting or meetings of the
COMMISSION, the AUTHORITY, and/or the CITY at sach times as the meetings may be scheduled. CONTRACTOR hereby consents
to the disclosure of said "Personal Information", if any, more than thirty (30) days from the date of this statement at the duly scheduled
meeting(s) of the COMMISSION, the AUTHORITY and/or the CITY. CONTRACTOR acknowiedpes that public disclosure of the
iniformation conitsined herefn miay be made pursusnt to the provisions of Civil Code Section 1798.24(d).

CONTRACTOR represents and warranms © e COMMISSION, the AUTHORITY and the CITY that by providing the information
requested herein and waiving any and alf privileges aveilable under the Evidence Code of the State of California, State and Federal Law,
{tor the extent of this disclosare that the information being submitted berein), the inforration constitutes a "Public Record” subject to
disclosure to members of the public in accordance with the provisions of California Governmesnt Section 6250 et seq.

CONTRACTOR specifically waives, by the production of the information disclosed herein, any and all rights that CONTRACTOR may
have with respect to the information under the provisions of Government Code Section 6254 ineluding its applicable subparagraphs, to
the extent of the disclosure herein, as well as alf rights of privacy, if any, under. the State and Federal Law,

4~ A
Executed this EZ" day of //*W“({,/ .20 i* i , at San Diego, California.

CONTRACTOR




CERTIFICATION

The CONTRACTOR, , hereby certifies that this CONTRACTOR's Statement for Pablic
Drisclosure and the attached information/evidence of the CONTRACTOR s qualifications and financial responsibility, including financial
slaternents, are true and correct to the best of CONTRACTOR s knowiedge and belief,

/?/’7 _ﬂ_ﬁ__ﬂﬂ_,,_;ﬁ
e — By:

¥, PIZANG

Title:

Dated:

Dated: "?; 2@

WARNING: 18 U.S.C. 1001 provides, among other things, that whoever knewingly and willingly makes or uses 2 decument of
writing containing any false, fctitious or fravdulent statoment or entry, tn any matter within the jurisdiction or any departutent
or agency of the United States, shall be fined not more than $10.008 or Imprisoned for not more thay fve years, or both.

JURAT
State of California
County of SAN DHEGo
Subscribed and sworn to (or affirmed) before me on this eTH day of APRIL L2201

by ANTONIO V. PIZAND Wﬁ%}f CED personally known to me or proved to me on the basis of satisfactory

evidence to be the peimn‘((s’f who appeared before me.

FRANCHA MG BALUCA & Wm/gfwmﬁm

a@%?ﬁiﬁggggﬁm %E Signanus of Motary

i Bess Loy
"W gfﬁg, Bav, A, 28, 2002
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Exhibit A

“Board Member Roster”



Board Member Directory 2011
: fast rev. 82/11)

Maximizing Access to Page 1 of 3
Sincerss Advance our Communities

Chula Vista, CA 91910
(k]
[w]l &19.216.6617
te]

San Dvego, CA 92101 dang8s3@gmail.com
[
fwl  {619) 446-2988
[e]
kil

thome 10157 Tres Lagos Court solterofamilviois7@cox.net

] Spring Valley, CA grg7y
fh]
fw] 6198447717
i<l

1511 Fulton Road
1 San Marcos, CA. 02060

{h}
fe]  619.806,039%

1355 ard Avenue, Chula Vista, CA g1911 / P 619.426.3595 / F 619'.426.2173 / maacproject.org



Board Member Directory 2011
(last rev. 02/11)

Maximizing Access to : Page 2 of 3
sincerosr - Advance our Communities

[home 1B24 Port Renwick fe] avalladolid@ucsd.edu
] Chula Vista, CA 91013
' [h] 619.656.0945
[e]

jesse.allen@bankofamerica.con

[ 7700 E} Cami i
" Carlshad, CA 92009 ’
Thome =202 Violet Avenue
3 San Marcos, CA g2078 iwl 949.315.5754
[c]
i

a7z7 Camino del Rio South, Saite cerawford@online
100, San Diego, CA 92108

fe]  61£.300.3304

Registrar of Voters carmen loperi@sdcounty.ca.gov

so01 Ruffin Read, Sufte T i
San Diego, CA 92123 l
MBO-34 , icl
fwl 8s58.604.2129 ]
g *

[work] 708 Starling Drive, 3% Floor fel fmedrane@vaboo.com
; San Diego, CA 9zi23 A
[w] 858.4g2.2303
fcd

1355 3rd Avenue, Chula Vista, CA g1g11 / P 0194263505 / F 615.426.2173 / maacproiect.org



Board Member Directory 2011
(lust rev. G2/11}

Maximizing Access to Page 3 of 3

smee s Advance our Communities

] La Mesa, CA 91942
[c]  619.405.9945

- e . — —
] Carisbad, CA 92010

{h]l 760.448.6135
[c]

1955 grd Avenue, Chula Vista, CAg1011 / P 619.426.3595 / F 619.426.2173 / maacproject.org



(HA-2011-45)

HOUSING AUTHORITY OF THE CITY SAN DIEGO
RESOLUTIONNO. L B4 &
DATE OF FINAL PASSAGE ON JUNE 21, 2011
A RESOLUTION SETTING FORTH THE OFFICIAL INTENT
OF THE HOUSING AUTHORITY OF THE CITY OF
SAN DIEGO TO ISSUE MULTIFAMILY HOUSING REVENUE

BONDS TO FINANCE THE COMM 22 FAMILY HOUSING
PROJECT AND AUTHORIZING RELATED ACTIONS

WHEREAS, pursuant to Chapter 1 of Part 2 of Division 24 of the Health and Safety
Code of the State of California, as amended (Act), the Housing Authority of the City of
San Diego (Authority) is authorized to issue revenue bonds for the purpose of financing the
acquisition, construction and equipping of multifamily rental housing and for the provision of
capital improvements in connection with and determined necessary to the multifamily rental
housing;

WHEREAS, Comm 22 LLC, a California limited liability company (Borrower) has
requested the Authority to issue and sell multifamily housing revenue bonds (Bonds) pursuant to
the Act for the purpose of financing the acquisition, construction and equipping of a 130-unit
affordable housing development for families (Affordable Housing) located on an approximately

I acre site at Commercial Street between 22"

Street and Harrison Street in the City of
San Diego, California, as identified in Exhibit A hereto (Project); and

WHEREAS, as a part of financing the Project, the Authority desires to reimburse the
Borrower, but only from Bond proceeds, for expenditures (Reimbursement Expenditures) made

in connection with the Project within the period from the date 60 days prior to the adoption of

this Resolution to the date of issuance of the Bonds; and

-PAGE 1 OF 5-
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WHEREAS, section 1.103-8(a)(5) and section 1.150-2 of the Treasury Regulations
require the Authority to declare its reasonablé official intent to reimburse prior expenditures for
the Project with proceeds of a subsequent tax-exempt borrowing; and

WHEREAS, the Authority wishes to declare its intention to authorize the issuance of
Bonds for the purpose of financing costs of the Project (including reimbursement of the
Reimbursement Expenditures, when so requested by the Borrower upon such terms and
condition as may then be agreed upon by the Authority, the Borrower and the purchaser of the
Bonds) in an aggregate principal amount not to exceed $30,000,000, as set forth in Exhibit A;
and

WHEREAS, section 146 of the Internal Revenue Code of 1986 limits the amount of
multifamily housing mortgage revenue bonds that may be issued in any calendar year by entities
within a state and authorizes the governor or the legislature of a state to provide the method of
allocation within the state; and

WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the California Government Code
governs the allocation of the state ceiling among governmental units in the State of Califorma
having the authority to issue private activity bonds; and

WHEREAS, section 8869.85 of the California Government Code requires a local agency
desiring an allocation of the state ceiling to file an application with the California Debt Limit
Allocation Committee (CDLAC) for such allocation, and the Committee has certain policies that
are to be satisfied in connection with any such allocation; NOW, THEREFORE,

BE IT RESOLVED, by the Board of Commissioners of the Housing Authority of the

City of San Diego, as follows:

-PAGE 2 OF 5-
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(HA-2011-45)

Section 1. Finding and Determinations.

{(a) The above recitals, and each of them, are true and correct. The Authority
hereby determines that it is necessary and desirable to provide financing for the Project
(including reimbursement of the Reimbursement Expenditures) by the issuance and sale of
Bonds pursuant to the Act in aggregate principal amount not to exceed $30,000,000, as set forth
in Exhibit A, subject to authorization of the issuance of the Bonds by resolution of the Authority
at a meeting to be held for such purpose. The expected date of issue of the Bonds is within
eighteen (18) months of the later of the date the first Reimbursement Expenditure was made and
the first date the Project is placed in service and, in no event, later than three year'é after the date
of the first Reimbursement Expenditure.

(b) Proceeds of the Bonds to be used to reimburse for Project costs are not
expected to be used directly or indirectly to pay debt service with respect to any obligation or to
be held as a reasonably required reserve or replacement fund with respect to an obligation of the
Authority or any entity related in any manner to the Authority, or to reimburse any expenditure
that was originally paid with the proceeds of any obligation, or to replace funds that are or will
be used in such manner.

©) As of the date hereof, the Authority has a reasonable expectation that the
Bonds will be issued to reimburse Project costs. This Resolution is consistent with the budgetary
and financial circomstances of the Authority, as of the date hereof. The Bonds will be repaid
solely from proceeds of the Bonds and amounts paid by the Borrower. No other moneys are, or
are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside by
the Authority (or any related party) pursuant to its budget or financial policies to repay the

Bonds.

-PAGE 3 OF 5-
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Section 2. Declaration of Official Intent. This resolution is being adopted by the

Authority solely for purposes of establishing compliance with the requirements of section 1.103-
8(a)(5) and section 1.150-2 of the Treasury Regulations. In such regard, the Authority hereby
declares its official intent to use proceeds of indebtedness to reimburse the Retmbursement
Expenditures. This action is taken expressly for the purpose of inducing the Borrower to
undertake the Project, and nothing contained herein shall be construed to signify that the Project
complies with the planning, zoning, subdivision and building laws and ordinances applicable
thereto or to suggest that the Authority, the City or any officer or agent of the City will grant any
such approval, consent or permit that may be required in connection with the acquisition and
construction of the Project, or that either the Authority or the City will make any expenditure,
incur any indebtedness, or proceed with the financing of the Project.

Section 3. Application to CDLAC. The officers and/or the program managers of the

Authority are hereby authorized and directed to apply to CDLAC for an allocation from the state
ceiling of private activity bonds to be issued by the Authority for the Project in an amount not to
exceed $30,000,000, and to take any and all other actions as may be necessary or appropriate in
connection with such application, including but not limited to the payment of fees, the posting of
deposits and the provision of certificates, and any such actions heretofore taken by such officers

and program managers are hereby ratified, approved and confirmed.

-PAGE 4 OF 5-
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Section 4. Effective Date. This resolution shall take effect immediately upon its
adoption.

APPROVED: JAN I. GOLDSMITH, General Counsel

Brant Will
Deputy General Counsel

BCWdf

06/01/2011
Or.Dept:Housing
Companton to R-2011-933

-PAGE 5 OF 5-
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DESCRIPTION OF PROJECT

Name: . Comm 22 Project

Location: Commercial Street between 22" Street and
Harrison Street in the City of San Diego,
California

Number of Units: 130 Affordable Units

Maximum Bond Amount: $30,000,000

Document Number: 192230



Passed and adopted by the Housing Authority of the City of San Diego on June 21, 2011 by the

following vote:

Yeas Nays Excused Not Present

Sherri Lightner < ] L]

Kevin Faulconer i [ L] 4
Todd Gloria X L] [ []
Anthony Young X [] ] L]
Carl DeMaio [] [] L] X
Lorie Zapf D L] F]
Marti Emerald X [] [ ]
David Alvarez X ] L] L

AUTHENTICATED BY:

Anthony Young

Chair of the Housing Authority
of the City of San Diego, California

Richard C. Gentry

Executive Director of the Housing Authority
of the City of San Diego, California

I HEREBY CERTIFY that the above and foregoing is a full, true and correct copy of
RESOLUTIONNO. 1525 passed and adopted by the Housmg Authonty of the Clty of San

Diego, California on June 21, 2011.

P “"'*» ;:uf ) _ Wm{ /‘? - - o
By: ‘ {s .«J,//- . w ?/
Lisette Diaz o |
Deputy Secretary of the Housing {y

of the City of San Diego, Califo
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HOUSING AUTHORITY OF THE CITY OF SAN DIEGO

i o ey 2

RESOLUTION NO. 4 =) &

DATE OF FINAL PASSAGE  JUN 21 2011

A RESOLUTION AUTHORIZING A RESIDUAL RECEIPTS
LOAN, UP TO $500,000 TO BRIDGE SC LLC, A CALIFORNIA
LIMITED LIABILITY COMPANY, TO FACILITATE THE
NEW CONSTRUCTION OF THE COMM 22 FAMILY
HOUSING APARTMENTS.
WHEREAS, the San Diego Housing Commission (Housing Commission) has issued a
Notice of Funding Availability (NOFA) dated May 14, 2009, for proposals from qualified
developers for the Construction, Acquisition and Operation of Affordablé Rental Housing; and
WHEREAS, Bridge SC LLC, a California Limited Liability Company (Borrower) and its
co-developer Metropolitan Area Advisory Committee on Anti-Poverty of San Diego County
Inc., have proposed and requested that the Housing Commission provide financial assistance, of
up to $500,000, for the new construction and permanent financing of a 130 unit rental
development, COMM 22 Family Housing Apartments, on land which is to be long-term leased
from the owner San Diego Unified School District, and such land is located at the 2200 Block of
Commercial Street between Beardsley Street and Harrison Avenue, San Diego, California (as
indentified in Exhibit A attached hereto), which will include two unrestricted managers’ units
and 128 units of rental housing with restricted rents and restricted occupancy for very-low

income and low-income persons (ranging from 30 percent to 60 percent of Area Median Income)

(Development); and

Py

WHEREAS, as described in Housing Authority of the City of San Diego (Housing
Authority) Report No. HCR 11-021, dated June 7, 2011, “Loan and Preliminary Bond Items for

COMM 22 Family Housing” the Housing Commission has approved and recommended Housing

-PAGE 1 OF 3-
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Authority approval of a residual receipts loan, up to $500,000, to the Borrower for the

Development; NOW THEREFORE,

BE IT RESOLVED, by the Housing Authority of the City of San Diego, that in
accordance with the terms and conditions described in Housing Authority Report No. HAR 11-
021, “Loan and Preliminary Bond Items for COMM 22 Family Housing,” the Housing
Commission is authorized to fund a residual receipts loan of up to $500,000 to the Borrower,
contingent upon the developer receiving all necessary third-party funding commitments, as
described in said Housing Authority Report HAR 11-021.

BE IT FURTHER RESOLVED, that the President and Chief Executive Officer of the
Housing Commission, or his designee, is authorized to take all actions necessary to effectuate
this transaction, including executing any and all documents approved by the Housing
Commission’s general counsel as necessary to effectuate the transaction, to perform such acts as
are necessary to implement these approvals, and to adjust financing terms and conditions as
necessary for requirements of other funding sources and/or to accommodate market changes that
may occur after approval of this report but before close of escrow.

BE IT FURTHER RESOLVED, that the $500,000 authorized for this Housing
Commission residual receipts loan amount may not be increased without further authorization
from the Housing Authority.

APPROVED: JANL GOLD§MITH General Counsel

By 4{% yo/ j/

Brdnt C. Will
1

Deputy General Counsel

BCW:jdf
6/7/2011
Or.Dept:Housing
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EXHIBIT A

Legal Description of the Development’s Property (which is to be leased):

Fractional Lots 18 to 22 inclusive in Block 228 of Mannasse and Schiller’s Addition, according
to Map thereof made by Chas A. Fox, No. 209, filed in the Office of the County Recorder of said
San Diego County, July 11, 1870, excepting therefrom that portion of Lots 18, 19 and 20,
conveyed to the City of San Diego, and also excepting those portions of Lots 18, 19 and 20 lying
North of a line running parallel with and 12 feet distant Southerly from the Northerly boundary
line of said Mannasse and Schiller’s Addition.

TOGETHER WITH Lots 23 and 24 in Block 228 of Mannasse and Schiller’s Subdivision of
Pueblo Lot 1157, according to the Map thereof No. 209, filed in the Office of the Recorder of
said San Diego County, July 11, 1870.

ALSO TOGETHER WITH that portion of Beardsley Street vacated in Resolution No. 39206
dated February 25, 1929.

Assessor Parcel Numbers:
535-640-15,

535-640-16,

535-660-34 (portion),
538-100-26,

538-100-27,

538-100-28,

538-120-01
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Passed and adopted by the Housing Authority of the City of San Diego on June 21, 2011 by the

following vote:

-
D
o
7]
g
e
2]

Excused Not Present

X

Sherri Lightner

Kevin Faulconer

X [
0O KX

Todd Gloria

Anthony Young

Carl DeMaio L] X
Lorie Zapf X

X

Marti Emerald

David Alvarez

X X

O 0000000
N I I R I A O O N O O A I
0O O

AUTHENTICATED BY:

Anthony Young

Chair of the Housing Authority
of the City of San Diego, California

Richard C. Gentry

Executive Director of the Housing Authority
of the City of San Diego, California

I HEREBY CERTIFY that the above and foregoing is a full, true and ¢

Diego, California on June 21, 2011.

Llsette Diaz
Deputy Secretary of the Hous1ng Authorlfty
of the City of San Diego, California e

P



.- (R-2011-933)

306873 L

(x
RESOLUTION NUMBER R- \

DATE OF FINAL PASSAGE ____ JUN 32 2011 97 'Z'/

A RESOLUTION PURSUANT TO SECTION 147(f) OF THE
INTERNAL REVENUE CODE OF 1986 APPROVING THE
ISSUANCE OF BONDS BY THE HOUSING AUTHORITY OF
THE CITY OF SAN DIEGO FOR THE COMM 22 FAMILY
HOUSING PROJECT

WHEREAS, the Housing Authority of the City of San Diego (Authority) intends to issue
not to exceed $30,000,000 aggregate principal amount of multifamily housing revenue bonds
(Bonds) to finance the acquisition, construction and equipping of a multifamily rental housing
project in the City of San Diego described in the notice of public hearing attached as Exhibit A
hereto (Project); and

WHEREAS, in order for interest on the Bonds to be tax-exempt, section 147(f) of the
Internal Revenue Code of 1986 requires that the Bonds be approved by the City Council as the
applicable elected representative after a public hearing following reasonable public notice; and

WHEREAS, notice of a public hearing with respect to the proposed issuance of the
Bonds was published in a newspaper of general circulation in the City on June 6, 2011; and

WHEREAS, the public hearing was held on June 21, 2011, and an opportunity was
provided for interested persons to express their views on the issuance of the Bonds and on the
nature and location of the Project; NOW THEREFORE,

BE IT RESOLVED, by the City Council of the City of San Diego that this City Council,
as the applicable elected representative under Section 147(f) of the Code, approves the issuance

of the Bonds by the Authority.

-PAGE 1 OF 2-
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BE IT FURTHER RESOLVED, that the City does not warrant the
creditworthiness of the Bonds or guarantee, in any way, the payment of the Bonds. No moneys

of the City will be pledged or applied to the repayment of the Bonds.

APPROVED: JAN 1. GOLDSMITH, City Attorney

o llif

Brant C. Will
Deputy City Attorney

BCW:jdf

6/1/2011

Or.Dept: Housing
Companion to HA-2011-45

I hereby certify that the foregoing Resolution was passed by the Council of the City of
San Diego, at this meeting of (_,! a]| ’ 1

ELIZABETH S. MALAND

Citer}?rk
By LH‘M‘W\N \j\_ - ‘

N

Deputy City Clerk
Approved: b : '/7/“" < ! %g./
(date) JERRY SANDERS, Mayor
Vetoed:
(date) JERRY SANDERS, Mayor
_PAGE 2 OF 2- v R~ 306879
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