SAN DIEGO

HOUSING

COMMISSION ITEM 105

DATE ISSUED: Januvary 21, 2011 REPORT NO: HCR 11-005
ATTENTION: Chair and Members of the San Diego Housing Commission |
For the Agenda of February 18§, 2011
- SUBJECT: Loan for Connections Housing Downtown LP COUNCIL BISTRICT: 2
SUMMARY:

Approval of a $2,000,000 residual receipts loan from the San Diego Housing Commission (“Housing
Commission™), as part of a total estimated $32,338,816 financing structure, to convert the city-owned
World Trade Building at 1250 Sixth Avenue into a one-stop multi-service center for the homeless,
including seventy-three units of permanent supportive rental housing for very low income residents.

STAFF RECOMMENDATIONS:

Recommend Housing Authority of the City of San Diego approval, as described in the report, of the

following:

1. Approve a residual receipts loan from the Housing Commission, up to $2,000,000, to Connections
Housing Downtown LP (“CHD”).

2. The loan would be contingent upon CHD receiving all necessary third-party funding commitments
and obtaining additional funds from third-party sources as described in this report.

3, The President and Chief Executive Officer of the Housing Commission would be authorized to close
the Housing Commission’s proposed loan if the developer has obtained fifty percent of the necessary
operating subsidy commitments for the project’s 150-bed interim housing portion when other
funding sources may be required at construction start. The Housing Commission’s loan would be
funded concurrent with the tax credit closing. The various and necessary third-party funding
commitments would be subject to the Housing Commission General Counsel approval.

4, Authorize the President and Chief Executive Officer of the Housing Commission, or his designee:
a. To execute all documents necessary to effectuate the transaction and implement the project; and
b. To adjust financing terms/conditions as necessary for consistency with requirements of other

funding sources or to accommodate market changes. The $2,000,000 maximum Housing
Commission loan amount may not increase.

5. Documentation of the terms and conditions of this loan would be approved by the Housing

Commission’s General Counsel.

FISCAL CONSIDERATIONS:
Approval of this report’s recommendations would result in the expenditure of up to a total of 52,000,000
in Housing Commission local funds and federal HOME Investment Partnerships funds.

REPORT CONTACT: Joseph Correia, Project Manager 619-578-7575
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ATTENTION: Chair and Members of the San Diego Housing Commission
For the Agenda of February 18, 2011

SUBJECT: Loan for Connections Housing Downfown LP
COUNCIL DISTRICT: 2

REQUESTED ACTION: _ _
Recommend Housing Authority of the City of San Diego (“Housing Authority”) approval of a proposed
residual receipts loan to finance the rehabilitation and development of a one-stop multi-service center

with interim housing for the homeless and seventy-three units of permanent supportive rental housing at
1250 Sixth Avenue.

STAFF RECOMMENDATION:

Seek Housing Authority approval, as described in this report, for the following:

1. Approve a San Diego Housing Commission (“Housing Commission”) residual receipts loan of up to
$2,000,000, to Connections Housing Downtown LP (“CHD”), to facilitate the proposed
rehabilitation of a twelve-story building located at 1250 Sixth Avenue (the former World Trade
Center building), for a multi-use complex. ‘

The project will be a one-stop center to include 150 beds as interim housing for those who are
homeless or at-risk of becoming homeless, supportive services/programs to prepare residents for
independent living, a medical clinic to serve the community, seventy-three units of permanent
supportive rental housing for extremely low-income residents, and two managers’ units.

2. The Housing Commission’s proposed loan would be contingent upon CHD receiving all necessary
third party funding commitments including a California Tax Credit Allocation Committee
(“TCAC”) award in the approximate amount of $14,338,816 and obtain a construction and
permanent loan from the Redevelopment Agency of the City of San Diego (“Agency”), as well as
additional funds from third-party sources as described in this report. This loan commitment is for
TCAC’s two rounds of 2011 tax-credit competition and may be extended to subsequent rounds with
the written approval of the President and Chief Executive Officer.

3. Authorize the President and Chief Executive Officer of the Housing Commission to close the
proposed Housing Commission $2,000,000 loan if the developer has obtained fifty percent of the
necessary operating subsidy commitments for the project’s 150-bed interim housing portion when
other funding sources may require construction start. The Housing Commission’s proposed loan
would be closed concurrently with the tax credit closing. The various third-party funding
commitments would be subject to the Housing Commission General Counsel’s approval.

4. Authorize the President and Chief Executive Officer of the Housing Commission, or his designee,
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a. to execute any and all documents deemed necessary to effectuate the transaction and implement
the project, and

b. to adjust financing terms/conditions as necessary for consistency with requirements of other
funding sources or to accommodate market changes that may occur after approval of this report
but before close of escrow. The $2,000,000 maximum Housing Commission loan amount may
not increase.

Documentation of the terms and conditions of this loan would be approved by the Housing
Commission’s General Counsel.

SUMMARY:

The déveloper, CHD, is proposing to rehabilitate and operate the city-owned World Trade Center
building at 1250 Sixth Avenue, (Attachment 1 — site map) as a one-stop multi-service center with an on-
site medical clinic, a supportive services center, 150 beds of interim housing for the homeless, and
seventy-three units of permanent supportive rental housing for very low-income residents (up to 40
percent Area Median Income (“AMI”} which is $22,000/year for a one-person household). The
residents will have one-stop convenience, integrated care and access to referrals for even more
assistance. Amenities will include access to: a full service community health clinic, dining facility, case
management, mail service, phones, showers, and a variety of on-site service providers for employment,
benefits, mental health and substance abuse counseling,

On October 3, 2010, the Agency approved an Exclusive Negotiating Agreement with CHD to negotiate
a possible Disposition and Development Agreement for the rehabilitation and operation of the complex.

Developer’s Request

In response to the Housing Commission’s current Notice of Funding Availability (NOFA) for
Construction, Acquisition, and Operation of Affordable Rental Housing dated May 14, 2009, CHD
submitted a loan request for $2,000,000 of construction and permanent gap financing. CHD proposed
two alternative financing structures (Multifamily Housing Program (MHP)/four percent tax credits or
nine percent tax credits), along with requesting certain financing from the Agency and from various
third-party sources. However, on February 1, 2011, the California Department of Housing and
Community Development (HCD) announced a bond issuances “pause” and canceled HCD’s Notice of
Funding Availability for MHP funding. Therefore, Agency staff is proceeding with only the TCAC
nine percent tax credits financing structure. Housing Commission staff is reccommending a loan of up to
$2,000,000 and that it be consistent with the Agency’s loan processing under the TCAC nine percent
tax credit financing structure. The cost to the Housing Commission in either financing structure is the
Same,

The Proposed Development

The project is a historic preservation and adaptive reuse of the building into a one-stop homeless facility
integrated with seventy-three permanent supportive housing units, 150 interim housing beds, a health
care center, and an array of social services in a service center called “PATH Depot.” All of the seventy-
three units of permanent supportive rental housing will be studios (approximately 379 square feet each
with cooking facilities and a bathroom). The project has no on-site parking. The adjacent parking
structure is not part of this development and the future of the adjacent parking structure is being
reviewed by Agency staff,
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CHD proposes to obtain the necessary financing (Attachment 2 — Financing Structure), renovate the
building with exterior fagade work, upgrade the electrical, plumbing, HVAC, and fire-sprinkler systems;
and redesign interior spaces for housing and multiple uses. The project will include significant efforts to
enhance environmental sustainability (Attachment 3 — Architect Summary). The rehabilitation costs
include payment of Prevailing Wage rates.

All of the permanent residential units will be handicap accessible and five percent of the units will
incorporate features for the visually or hearing impaired. Also, the project will include Universal

Design features and will comply with all federal accessibility standards.

Summary of the building’s uses:

Building Levels: Proposed Uses:

Fourth through Twelfth Floors | 75 studio units {73 studio units of permanent supportive rental

( 48,223 gross square feet) housing for very low income residents, plus two managers’ units).

Second and Third Floors 150 beds interim housing for homeless and those at risk of being

( 25,068 gross square feet) homeless (including 94 beds for single men and 56 beds for single
women).

First Floor Health care facility operated by Family Health Centers of San

{ 14,205 gross square feet) Diego, lobby, intake, offices, restrooms.

Basement level “PATH Depot” social services center, with multiple social service

( 17,700 gross square feet) providers furnishing support services and case management for the
homeless.

Sub-basement level - Dining facility for residents of the interim housing beds, commercial

{ 12,410 gross square feet) kitchen, administrative office space, meeting rooms, computer
training rooms, counseling rooms, restroom facilities, and storage.

The Property
The property was built in 1928, In 2004 1t was designated as an historical landmark (#685) by the San

Diego Historical Resources Board. The property is presently owned by the City. The entire property
was MAl-appraised (on August 24, 2010) at $8,230,000 (as-is) by Anderson & Brabant Inc. (including
$3,990,000 for the adjacent parking garage which is not included in this project). The building is twelve
stories with two basement levels and concrete construction. The roof and floor framing consists of
reinforced concrete columns and exterior concrete walls. The 30,000 square feet rectangular parcel, 200
feet by 150 feet, at 1250 Sixth Avenue, is located at the southwest corner of Sixth Avenue and A Street.
The property is within the Core District of the Centre City Planned District. Surrounding uses are
typical downtown commercial and office buildings. The site is near bus service and near the 5™ Avenue
and C Street trolley stop. The proposed development will require a Conditional Use Permit (CUP) and a
Planned Development Permit (PDP) which are currently in process. These permits are estimated to be
reviewed by the Planning Commission on February 10, 2011 and by the City Council on March 1,
2011.

The Developer:

CHD is a California limited partnership (a single asset entity) with Affirmed Housing Group Inc.
(“Affirmed”) as the General Partner and PATH Ventures as the 501 (c) (3} nonprofit Managing General
Partner. Affirmed and PATH Ventures will coordinate the financing, design, construction management
and long-term operation.
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Affirmed is an award-winning, for-profit, real estate development firm located in San Diego. The firm -
specializes in the development of affordable housing. Its President, James Silverwood, has over thirty
years of experience in housing development and has extensive experience acting as general partner in
various partnerships. Since 1994, Affirmed has developed over 1,500 units in California and the mid-
Atlantic states of West Virginia, Virginia and North Carolina. Their developments include rehabilitation
and new construction of senior and multifamily rental housing and for-sale housing. Affirmed’s

- financing experience includes use of low-income housing tax credits, multi-family tax exempt bonds,
HOME funds, Redevelopment Agency set-aside funds, and private loans for construction and permanent
financing. Affirmed’s recent local projects include:

*  94.units Hollywood Palms Apartments completed in 2002, (new construction, 4 percent tax credits,

. $2,200,000 Commission loan, 4372 Home Avenue, San Diego 92105);

* 106-units Tesoro Grove Apartments completed in 2003 (new construction, 9 percent tax credits,
§2,630,000 Commission loan, 1150 Tesoro Grove Way, San Diego 92154);

¢  50-units Creekside Trails Apartments completed in 2006 (new construction, 9 percent tax credits,
$2,800,000 Commission loan, 2125-2155 Coronado Avenue, San Diego 92154);

* G9-units Aubumn Park Apartments (new construction, 9 percent tax credits, with a $13,588,940
Redevelopment Agency loan, 5135 University Avenue, San Diego 92105);

e 275-SRO units Studio 15 Apartments, five stories, completed in 2009, (new construction, 4 percent tax
credits, with a $16,498,000 Redevelopment Agency loan, 1475 Imperial Avenue, San Diego 92101).
Studio 15 Apartments won the Mulii Housing News Best New Affordable Development and won the
Downtown San Diego Partnership’s Alonzo Award for 2009.

e 229-units Ten Fifty B, 23-story high rise multifamily affordable and retail, completed in 2010 (new
construction, 4 percent tax credits, $34,000,000 of Redevelopment A gency funding and $48.500,000
of Housing Authority tax-exempt housing revenue bonds, 1050 B Street, San Diego 92101). The
Downtown San Diego Partnership’s Alonzo Award for 2010 was awarded to Ten Fifty B.

s 50-units Riverwalk Apartments completed in 2010 (new construction, 9 percent tax credits,
$2,275,145 Commission loan [and Commission’s land acquisition], 1194 Hollister Street, San
Diego, 92154). '

‘Affirmed is fully in compliance with its Housing Commission loans and its credit report is satisfactory.

PATH Ventures, a California non-profit, is the proposed co-developer and nonprofit Managing General
Partner of CHD. PATH Ventures was created in 2007, by the nonprofit agency People Assisting the
Homeless (*PATH"), to produce permanent supportive housing opportunities with life skills support
services for those progressing from homeless shelters. PATH Ventures is headed by John Molloy, a
former Executive Director of the Redevelopment Agency of the City of Los Angeles and former head of
the Sacramento Housing and Redevelopment Agency. The proposed CHD development is the first for
PATH Ventures in San Diego County. PATH Ventures is a general partner in four Los Angeles area
affordable housing developments. This year PATH Ventures leased 92 units for seniors as permanent
supportive housing at which PATH Ventures provides support services under a contract from the County
of Los Angeles Department of Mental Health. Currently PATH Ventures is in construction on three
housing sites totaling 139 units with another 616 units (including CHD) in predevelopment.

The nonprofit PATH was founded in 1984 to provide support services to the homeless in Los Angeles.
PATH will direct the PATH Depot multi-service center, operate the 150-bed interim housing, provide
services to the seventy-three permanent supportive housing units, and oversee pariner agency service



January 21, 2011
Loan for Connections Housing
Page 5

providers such as Veterans Villages of San Diego, Alpha Project, and Legal Aid Society. Family Health,
Care Centers of San Diego (“FHCSD™) will operate the on-site medical clinic.

Deveiopment Team
ROLE/FIRM i i e : SE R P
Owner — Connections Housing Downtown L.P., (a California limited partnership), Affirmed
Housing Group {General Partner) and PATH (Managing General Partner).

- Architect — Bundy & Thompson, owned by Richard Bundy and David Thompson.
Prevailing Wage Monitoring — to be determined.
Contractor — o be determined.
Construction Lender — to be determined.
Tax Credit Investor Limited Paxtoer — to be determined.
Management — Solari Enterprises, owned by Johrita Solari and Bruce Solari. *

*- Solari also manages the nearby Ten Fifty B high-rise and three of the Housing Commission’s previously funded
affordable projects (Creekside Trails Apartments, Tesoro Grove Apartments, and Studio 15 Apartments)

Affordable Housing Impact

The project will have 150 interim housing beds for those who are homeless or at-risk of becoming
homeless and seventy-three studios of permanent supportive rental housing for very low-income
residents (up to 40 percent Area Median Income which is $22,000/year for a household of one), and two
unrestricted one-bedroom units for managers.

Due to the proposed use of federal HOME funds, the Housing Commission’s loan will restrict only the
seventy-three units of permanent supportive rental housing. It is proposed that the Housing
Commission’s loan will have 55-year rent restrictions against the property’s seventy-three units of
permanent supportive rental housing. '

Section § Vouchers

CHD has requested, and will be receiving a commitment from the Housing Commission, for seventy-
three HUD Section 8 project-based vouchers for the seventy-three studios of supportive rental housing.
Under this HUD voucher program, the Housing Commission and the owner would enter into a fifteen
year Housing Assistance Payments contract whereby HUD would provide monthly housing assistance
payments equivalent to the difference between the HUD-determined contract rent (estimated at
$954/month) and the tenant’s rent payment of up to 30 percent of their income. The Section & vouchers
program is stable but it is subject to annual appropriations by Congress.

Additional 16 units Section 8 Subsidy

The developer has requested a Housing Commission Section § subsidy commitment for an additional 16
rooms of interim housing for the homeless. Approval is dependent upon HUD’s review and approval as
part of the Section 8 Move-to-Work Plan and after TCAC’s award of the tax credits.

~ Proposed Rents Would Be Based on the Redevelopment Law Rent Methodology

The developer has applied for Agency funding. The Agency’s Owner Participation Agreements (OPA)
typically requires that the project is subject to California Redevelopment Law (CRL). For annual
adjustments to restricted rents, CRL requires the Agency to use a rent calculation methodology based on
the California Health & Safety Code. CRL methodology is different from the Housing Commission’s
standard HUD-based rent calculation methodology. Agency staff has requested that the Housing
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Commission’s loan use Agency’s CRL rent calculation methodology for time-to-time rent restriction
adjustments. For 2010, CRL studio rents are lower than the standard HUD-Based rents. It is proposed
that the Housing Commission’s loan would use the Agency’s CRL methodology for periodic rent
restriction adjustments.

FISCAL CONSIDERATIONS:

Approval of this report’s recommendations would result in the expenditure of up to $2,000,000 in
Housing Commission local funds and federal HOME Investment Partnerships funds. A final
determination of Housing Commission funding sources to be used will be made by the Housing
Commission’s President and Chief Executive Officer.

The Housing Commission loan is contingent upon CHD obtaining the estimated necessary funding
approvals from the various other sources including the Agency. Housing Commission loan terms are
summarized at Attachment 2 — Financing Structure.

 The project’s total development costs, sources of funds and uses of funds are summar]?ed in the
proforma at Attachment 4.

Operating Subsidies Required for the 156-bed Interim Housing As shown on Attachment 4, the

project’s 150-bed interim housing portion requires substantial annual operating subsidies which are
projected to increase annually. The developer is proposing operating subsidies from sources which have
not yet been committed including:

Developer’s Proposed Sources of Operating Subsidy under | Year One Developer’s Istimated

the nine percent tax credits financing structure:- Amounts | Possible Commitment Date
1. Emergency Housing Assistance Program $30,000 Aprit 2013
2. Emergency Food and Shelter Program $50,000 February 2013
3. Veterans Administration Per Diem Shelter Funds $344 925 November 2012
4. HUD Supportive Housing Program $250,000 October 2012
5. Health Resources and Services Admin Homeless Grant $80,000 Aprit 2011
6. Downtown Winter Tents $288,000 | Awaiting developer information
7. HUD Rental Subsidy for Interim Special Needs Housing | $183,168 Requires HUD approval; estd
{16 rooms x $954/mo estd x 12 mo) 2011
8. Interim Housing Operating Subsidy for Services $156,997 Built into the financing |
9. Winter Tent Support $86,900 | Awaiting developer information |
Year One Est’d Total Necessary Operating Subsidy 51,469,990

If the developer’s application for nine percent credits is successful then the construction start
requirement is estimated to be approximately December 2011 (Attachment 5). As shown in the chart
above, the developer has not provided sufficient information to determine if the proposed sources of
interim housing operating subsidy will all be committed when the construction/permanent funds sources
may require the construction to start. Disbursing Housing Commission loan funds without having all the
- operating subsidy commitments in place would be a risk. PATH has significant experience (25 years)
fundraising and has successfully obtained operating subsidies in the past. Staff proposes that the
President and Chief Executive Officer be authorized to close the proposed Housing Commission
$2,000,000 loan if the developer has obtained fifty percent of the necessary operating subsidy
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commitments for the project’s 150-bed interim housing portion at the time the project’s construction
must start. :

PREVIOUS COUNCIL and/or COMMITTEE ACTION:
Summarized in Attachment 6.

COMMUNITY PARTICIPATION AND PUBLIC OQUTREACH EFFORTS:
A Neighborhood Advisory Committee (“NAC™) has been formed to facilitate interchange and
collaboration between Connections Housing and the surrounding community. The NAC is composed of
representatives from business, property owners, area residents, service providers, the faith community,
San Diego Police Department, CHD, Council District Two and Centre City Development Corporation,

- The NAC has met monthly over the last three months. The purpose of the NAC is to assure that the
project provides maximum benefit to the downtown community.

KEY STAKEHOLDERS & PROJECTED IMPACTS:

Stakeholders include: the downtown neighborhood community of Cortez Hill, the NAC, the Agency,
the San Diego Housing Commission, Affirmed, PATH Ventures, Family Health Care Centers of San
Diego, the City of San Diego and the San Diego homeless population.

ENVIRONMENTAL REVIEW:

The proposed activity is covered under the Final Environmental Impact Report for the San Diego
Downtown Community Plan, Centre City Planned District Ordinance 1992, and 10" Amendment to the
Redevelopment Plan for the Centre City Redevelopment Project, which was certified by the
Redevelopment Agency by Resolution R-04001 and by the City Council by Resolution R-301265 on
March 14, 2006, and the Addenda certified thereafter in 2007 and 2010.

This activity is adequately addressed in the environmental documents noted above, and the Secondary
Study prepared for this project reveals there is no change in circumstance, additional information, or
project changes to warrant additional environmental review. Because the prior environmental documents
adequately covered this activity as part of the previousiy approved project, this activity is not a separate
project for purposes of review under the State of California Environmental Quality Act (CEQA)
pursuant to CEQA Guidelines Sections 15060(c) (3), 15180, and [5378(c).

Should federal funds constitute funding for this project a final reservation of those funds shall occur only
upon satisfactory completion of environmental review under the National Environmental Policy-Act and
receipt of a release of funds from the U.S. Department of Housing and Urban Development.

Respectfully submitted, Approved by,
<) = oA N —
7t S e A e
J.P. Correia Carrol Vaughan 5
Project Manager Executive Vice President &

Real Estate Department Chief Operating Officer
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Attachments: 1) Site Map
2) Alternative Financing Structures
3) Architect Summary
4) Proforma and Interim Housing Annual Operating Budget
5) Estimated Timeline
6) Previous Related Actions
7) Disclosure Statements

Hard copies are available for review during business hours in the main lobby of the San Diego Housing
Commission offices at 1122 Broadway, San Diego, CA 92101 and at the Office of the San Diego City
Clerk, 202 C Street, San Diego, CA 92101. You may also review complete docket materials on the San
Diego Housing Commission website at www.sdhe.org.
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ATTACHMENT 1 - SITE MAP
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ATTACHMENT 2 :
FINANCING STRUCTURE

The project’s estimated total development cost is $32,338.816 under the TCAC nine percent financing
structure . |

The Housing Commission’s proposed loan is $2,000,000. Thus the cost to assist in restricting seventy-
three permanent supportive rental units would be $27,397 per unit {$2,000,000 loan + 73 units =
$27,397 per unit),

The project’s proposed construction loan funding sources are:

Estimated Structure
Estimated Construction Sources : Commitment TCAC 9% % of
(including estimated priority of loans) Date Tax Credits Tetal
. Permanent
1. Redevelopment Agency Bridge Loan Mar 2011 $3.006.000 6.28% |-
2. Redevelopment Agency loan Mar 2011 | $13.000.000 40.2%
3. Proposed Housing Commission residual receipts loan TR : RV RPN
ST B R i $2.600,000 1 6.18%
4. 9% Low Income Housing Tax Credits Equity June 2011 44.34%
: $14,338,816
Estimated Total Construction Sources of Funds 100%
$32,338.816
The project’s estimated permanent fundin £ sources are:
Estimated Structure
Estimated Permanent Sources : Commitment MHP/4% Y of
(including estimated priority of loansy Date Tax Credits Total
Permanent

1. Redevelopment Agency loan

Mar 2011
2. Proposed Housing Commission lo '

513.0(}0.000 40.2%

$2.000000 | 618%

3.. $3,000,000 Bridge Loan Payoff Potential Sources:
a. State Mental Health Services Act (MHSA) Program loan. . . . =5 780,000

b. Veterans Administration grant. ... ........... .. ........ =51,500,000

. COBGagrant......... ... . .. . . =§ 950,000

d. Federal Home Loan Bank Affordable Housing Program grant =§_547.500
Potential Bridge Loan Payoff Sources Subtotal =3$3,777,500 $3.,000,000 0.28%
4. 9% Low Income Housing Tax Credits Equity June 2011 514,338,816 1 44.34%
Estimated Total Sources of Funds $32.,338,816 100%

PROPOSED LOAN TERMS UNDER MHP/4% FINANCING STRUCTURE

Proposed Terms of the Housing Commission financing will be:

Maximum loan amount $2,000,000.

Interest - Simple interest at 3%.

Term - The loan will be due in 55 years.

Counsistency with Agency’s loan - It is proposed that the Housing Commission’s occupancy and rent
levels be consistent with the Agency’s OPA requirements where possible,

5. Loan payments - it is proposed that the Housing Commission loan commitment allow a
proportionate sharing of any residual receipts: a) for the first 30 years to be split 50% to the

bl




developer and 50% to the public lenders in proportion to the amount of each loan, (estimated as
shown on the following chart), and b} for years 31 to 55 to be split 20% to the developer and 80% to
the public lenders in proportion to the amount of each loan., '

Estimated Residual Receipts Under Financing Structure 9% tax credits for Years 1 - 30:

Under Fiiancing Structure Two Public Lenders’ Proportionate Loans:

Redevelopment Agency’s Proposed Loan* =§13,000,000 (  86.67% of two loans total X 50%

il

43.33%)
Housing Commission Proposed Loan. ... =38 2000,000 ( 13.33% of two loans total X 50% =
6.67%)
Two Public Loans Total = § 15,000,000

Estimated Split of Total Residual Receipts: Proposed Distribution of Residual Receipts:
Developer’s estimated share 50% of Residual Receipts per vear
Agency’s estimated share * 43.33% of Residual Receipts per year
Housing Commission’s estimated share _ 6.67% of Residual Receipts per year

* - Note: it is currently proposed that the Agency will have two loans: a $10,000,000 “Low/Mod” loan

10.

11.

12.
. Contingency — there will be an estimated 52,010,000 hard cost contingency and $150,000 soft cost

13

14,

15.

and a $3,000,000 loan.

Any Financing Gap — developer to cover any additional gap with its equity, developer fee and/or
other non-Agency and non-Housing Commission sources.

Additional Sources - the developer will pursue other available funding sources. Any additional
funding sources will be used first to pay cost overruns and/or reductions in estimated funding. The
remaining proceeds, as allowed by the Agency’s loan, to be split 25% to the Developer and 75% to
the Agency/Housing Commission (in proportions to Agency/Housing Commission loan amounts).
Cost Savings — any cost savings will be shared as allowed by, and consistent with, the Agency’s loan
and will be split 25% to the Developer and 75% to the Agency/SDHC (in proportions to
Agency/Housing Commission loan amounts),

Recourse - the Housing Commission’s loan would be recourse until the timely completion of the
project, after which it would become non-recourse.

Predevelopment — the developer has proposed that the Agency will pay up to $750,000 of
predevelopment costs to be disbursed as part of the Agency’s loan.

Developer Fee: - For consistency with the Agency’s Owner’s Participation Agreement (OPA), the
Housing Commission loan would defer to, and be consistent with, the Agency’s approved maximum
amounts for the developer fee (§2,000,000 and an additional $400,000 for construction
management), for amounts of any necessary deferred developer fee, and for the incremental
disbursal payments of the developer’s fee. Estimated developer fee disbursal would be consistent
with the Agency’s loan, currently estimated as: 25% of the fee at closing, 35% of the fee at the 50%
milestone, and 40% of the fee at completion.

Prevailing Wages are required to be paid.

contingency. :

Asset Mapagement Fees - $15,000/year for General Partner (Affirmed) and $10,000/year for limited
Managing General Partner (Path Ventures). _

Property Management Fee -~ proposed at $50,142 ($28/unit/month including the interim housing
beds).




16. Replacement Reserve - $515/unit/vear as required by the MHP program. :

17. Loan Disbursement - the Housing Commission loan is to be disbursed in the same proportion as the
Agency’s loan {currently proposed to be disbursed with construction lender in proportion to each
loan amount) and in the same disbursement schedule as the Agency (currently proposed to be 80%
of the loan during construction and 20% upon completion). The President and Chief Execufive
Officer is authorized to revise the Housing Commission loan disbursement schedule as necessary.




ATTACHMENT 3
ARCHITECT SUMMARY

General:

A complete renovation of the 1926 World Trade Center (The San Diego Athletic Club) to become
Connections Housing to serve the downtown homeless and general populations. The building is twelve
stories over two underground levels, cast-in-place reinforced concrete building with varying floor to
floor heights and a gross area of 116,376 s.f.

The facility provides:
7,920 square feet for the Family Health Center, a full service medical clinic serving all downtown San
Diegans on the first floor.

17,700 square feet for the homeless services Depot providing space for many social service providers
who will be located in this one place to serve the downtown homeless in the Basement Levels.

25,068 square feet for 150 temporary (shelter) beds for men and women including the necessary support

facilities of showers, toilet rooms, storage, lounge areas, communal kitchen, and access to the Depot on
the Second and Third Floors.

48,223 square feet for 73 studio apartments and 2 management one-bedroom apartments providing
permanent housing for downtown people who need such housing. Support facilities will include lounge,
computer rooms, and storage with access to the Depot on Floors 4 through 12.

18,695 square feet for support and common use space is located on the First Floor and the Sub
basement. '

Architectural:

All intertor spaces will be demolished back to the original structure, stairways, and elevator shafts clean
and ready for a complete “tenant improvement” to provide for the permanent and temporary housing,
health clinic, and program space noted above. '

The building will be fully accessible (see below) and the existing elevators, ete. will be modernized. The
central, full height pair of elevators will be replaced with a single Code compliant elevator full height
and extended to the sub-basement level.

The improvements will comply with the California Building Code, Life and Safety requirements.

The exterior will be scraped, patched, and repainted. (Refer to “Historical” section below for additional
information).

Historical:
The building is a designated as a local historical building. All improvements will conform to the
Secretary of Interior Standards for Historical Rehabilitation.



Research will be completed in an attempt to confirm the original color(s) used on the exterior of the
building to direct the repainting of this historic building. Currently, we believe that the original building
was not painted and the research will determine the history of subsequent paint colors. The proposal is to
paint the building to closely emulate the original concrete gray color(s).

Some of the existing concrete ornament will be repaired and restored.

The historical main entry doors, windows, and decorative marquee will be recreated based on detailed
as-built drawings and historical photos per Secretary of Interior Standards for Historical Rehabilitation
The balance of the First Fioor facade will remain as it currently exists.

The existing windows, some of which are not historic, will remain.

Structural: .
While not required by the California Building Code a limited seismic upgrade will be done to improve
the lateral resistance of the building and includes the following items:

* Two new cast-west shearwalls will be added to discontinuous existing shearwalls above the 5th
floor and will extend to the foundation.

e This work will be supplemented with the addition of fiberwrap around 40 to 50 existing concrete
columas to prevent potential degradation during future and large earthquake displacements.

Existing floors slabs will be removed to create light wells and to make the northwest entry off of the
sidewalk fully accessible and includes the following items:

e A new opening down into the Depot will be created to allow for a new stair directly down to the
pew Depot of Services. The opening will be supported on new steel & concrete columns.

e Light Well Openings will be created in the 3rd, 4th and 5th floor slabs. Support of these new
openings will include existing and new concrete beams around the perimeter of these new
openings.

Environmental Sustainability: _

The project will not be eligible for a LEED certificate due to its historical status and its downtowi
location. However, significant efforts will be made to enhance the environmental sustainability of the
project.. '

All storm water will be filtered and directed to the City’s Storm Drains.

Energy Efficiency. The entire building will be provided with new lighting and energy management
systems utilizing Title-24 compliant fixtures. This will include motion sensor controls of all lights in all
publicly used spaces and hallways.



A new variable volume mechanical system will heat and cool the building. This is the most energy
efficient system available today for a building like this. The system will allow for individual control of
each space and will also be controlled by motion sensors.

Water Efficiency. An upgraded plumbing piping system will be installed to maximize the effi ciency of
the water system. Ultra low flow plumbing fixtures will be installed.

Flow meters will be installed on each floor to allow for detailed monitoring and identification of
potential areas of increased efforts to save water.

Materials Efficiency. Retaining of the existing concrete structure which, when compared to a new
building preserves resources, transportation of those resources, etc. represents significant efficiency.

All of the permanent residential areas will be created without ceilings exposed to the existing structural
columns, walls, and ceilings.

Indoor environment & maintenance optimization. All interior material and finishes shall be devoid of
off-gasing products including paint, wall covering, tile, ceilings, and carpet.

Wood finishes and trim will be avoided where possible.

Waste reduction. Effort will be made to recycle, where possible, materials removed from the existing
buiiding. . There will be built-in provisions for recycling.

The goal for the long term operation for recycling 1s 80% of all waste produced by the operation of the
building. Spaces and equipment will be built into the building to facilitate the realization of this goal.

Universal Design:
The project will fully comply with the requirements of Title-24 which ensures universal design.

Elevators will all be wheelchair accessible. The main elevator, which will provide access to all floors in
the building, will be sized to accommodate gurneys.

All doorways will be wheelchair accessible.

All permanent residential units will be accessible. Kitchen and baths will be adaptable. 5% of the units
will be outfitted with grab bars, repositioned counter tops, etc.

5% of permanent units will be outfitted to accommodate hearing and visually impaired residents.
All temporary housing areas will be accessible.
Richard Bundy, FAIA

Architect of Record
Connections, November 30, 2010
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Income Information

{a})
#of
Bedrooms
Low-Income Units .
Studio - % 2541 % - - 3 254 30%
Studio 73§ 934 | § 49,642 - $ 954 PRV
Studio 13 - - - 5 - S0%
IBR - 40%
IBR - 50%
IBR - 60%
2BR - 30%
2BR - 50%
IBR - 60%,
IBR - 30%
3BR . 50%
1BR : - ' 60%
Total # Units 73| Total 5 69,642

Managers' Uniis
1BR 2 - -

Total # Units 2 'Total b -

Mearker Rare Unifts

Total # Units - {Total § -

AGGREGATE MONTHLY RENTS

FOR ALL UNITS & 69,642
x 12

AGGREGATE ANNUAL
35  RENTS FOR ALL UNITS {column d):

9
sl
Loot
LR
~1
=3
£

California Tax Credit Allocation Commitiee
Low-Income Housing Tax Credit Application Page2 Rev. February 16, 2005



3. frcome information (cont)

Rental Subsidy Income/Operating Subsidy, if anv.

Number of units receiving assistance
Length of contract {(years)

Expiration date of contract

TOTAL FROJECTED ANNUAL RENTAL SURSIDY $ -
Miscellaneous Income

Annual Income from Laundry Facilitfes $ 4,200
Annual Income from Vending Machines -

Annual inferest Income -

Other Annval Income (Specify) -

TOTAL MISCELLANEQUS INCOME ' 3 4,254

TOTAL ANNUAL POTENTIAL GROSS INCOME § 839,904
(Fram Residential Sources)

Commercial Income
Annual Income from Professicnal Space 3

Anual Income from Commercial Space -

TOTAL ANNUAL COMMERCIAL INCOME g -

i, Monthly Resident Utility Alfowance by Unit Siee (utility alowances must be itemized and
correlated with the PHA wlity allewanee schedule)

Spdes Hedting'
Witer Heati

! 4 4 g
iilier (Saeeil 16 0 0 Y
TOTALS 16 G { Y 0
Name of PHA Providing Uity Allowances: San Diego HA Estimated
California Tax Credit Ailocation Commiitee Rev. February 10, 2005

Low-ficome Housing Tax Credit Application Page 3 20772011



I Annual Residential Gperating Expenses {Reg. Section 1032708

General Administrative

Advertising 3 2,000
Legal $ 4,000
Accounting/ Audit 3 8,600
Security $ 35,600
Other b AR
Total General Administrative

Management Fee

Utilities
Electricity 3 34,000
(Gas $ 29,608
Total Usilities
Total Water/Sewer

Payroll/Pavroll Taxes
On-site Manager $ 42,000
Maintenance Personnel $ 35,008
Other Insurance (Property, Directoss cig) $ 45,000
Totel Pa_;fm!l/g?;‘a;a!l Faxes :
Fotal Insurance

Maintenance
Patuting $ 24,060
Repairs 3 32,600
Trash Removal 3 - 15,000
Exterminating 3 6,406
Grounds 3 &,008
Elevator 3 8,060
Gther Contingency 3 17,000
Fotal Maintenance

Other (specify)
Asset Moms, 3 FOL000
Partnership Mome, 15,000
futernet 2500 )
SDHC Menitoring 3 4,125

Total Other

*TOTAL ANNUAL RESIBENTIAL OPERATING EXPENSES.
TOTAL NUMBER OF UNFTS IN PROFECT

ANNUAL OPERATING EXPENSES PER UNIT {divide #/%*)

TOTAL 3-MONTH QOPERATING RESERVE (Reg. Secrion 10327¢c)i81C;
FOTAL SERVICE AMENITIES BUBGET

TOTAL RESERVE FOR REPLACEMENT

TOTAE REAL ESTATE FAXES

J. Aunnual Commercial Operating Kxpenses
FOTAL COMMERCIAL SPACE EXPENSES
TOTAL ANNUAL COMMERCIAL DEBT SERVICE

California Tax Credit Allocation Committee
Low-Income Flowsing Fux Credit 4 pplication Page 4

$ 69,000
¥ 50,142
$ 63.000
3 30,008
$ 122,000
$ 25,000
% 166,400
b 31,615
$ 497,167
75

$ 6,629
b3 12,5480
5 358,940
3 22,500
$ 5,800
559,667

$

$ R

Rev. Fehruary 16, 2005
2072001



Conaections Houstng Dawniown
L5-YEAR CASH FLOW PROJECTION
LUEOLL v}

k3
Year ] Year 2 Year 3 Year 4 Years Year s Year 7
inflation Factor 2012 014 018 2816 2017 i
INCOME:
iental Income 835,704 856,547 878012 309902 932,46t 544,522 969,160
Oiher . 4.200 4305 4483 4,523 4, 4,752 4,571
TOTAL GROSS POTENTIAL REVENUE 835,504 R60,502 SB2AM G04.485 G27 097 956,274 974.011
Yacancy (@ o, §2.990 56.090 58242 40,445 82,710 25,027 97,403
TOTAL NET RENTAL INCOME fasNAL J74.811 794,182 514036 834,387 §33.247 £76.628
- Advertising 2.000 2,070 2,142 2317 2459
Legal 4,600 4,140 4785 4,435 4917
Acgaunting £.000 8,280 8570 2870 9.834
Seourity (41 & PATH Mali Op. Bdgrts )} 35,000 36,225 37493 38,805 43,024
{Hher Administrative .00 20,706 31,428 2217 24585
Management Fee 50,142 3397 33,714 55,594 61,638
Utilizies 63,000 55208 67487 69,848 71443
Water & Sewer 30000 11,050 3,537 33262 36.878
One-Side Mayager 42,000 43470 44,991 46,508 48196 31,629
Matstenioce Personne 35,000 36,225 37493 35,808 40,143 43,424
Other Payroll 45000 44,575 48,205 49,892 51.639 5534
Instieancs 23000 25875 26,781 27,718 28,688 AR
Real Esiote Vaxcs 2094 2060 5080 3202 - 5,306 A2 3631
Fainting 20,000 2,700 21425 22,074 22,850 214 585
Repairs 32,000 33,120 34278 35478 36,72t 38,006 38,236
Trash Removal 16,600 6560 17440 17,738 18,360 19,003 19,668
Exterminating 6,400 6,624 - 6,856 7.096 7344 T.601 T.R67
(rounds Maintenance 5006 6,210 6,437 6,652 6,885 7126 7375
Elevator G000 9,315 G641 5978 10,328 16.689 E1,063
Other: Contingency 170600 17,545 18211 16,548 14,508 20,191 10,807
Onher: Internct 100 2,588 2678 2,77 2,964 3073
Onher: Asset Mamt. 10.000 10.350 10712 PLORT FL&%7 12.293
CHher: Partnership Mgmi, 15,000 15.525 16,068 I6.631 7815 18439
Eiher: SDHC Monoring Fees 412 4,269 4419 4,573 4559 5071
Cthar: Service Ameniiiss ISGG0 36,225 37493 34805 41,505 A3.024
Replacement Reserve [Rik2 22,540 22,725 22852 23182 23,648 23,884
SUBTOTAL EXPEN hRN 578,618 308,725 18511 638500 661216 683,684
NET UPERATING RENTAL INCOME 156,246 196,193 195.957 195,525 194 487 194,031 192,844
Tnterim Housing Operating Subsidy for Services LR 136,097 136,935 156,745 136,420 135910 135,225 154,355
Cash Availabte for Distrilntion 214y 30.24% 19238 a6l 39,105 Y77 38,800 38,589
RR Cash Flow 10 CCDTC (30% af rivio CODC & SDHT) 17,008 17,603 G583 16,940 2] 16,722
RA Cash Flow in SDHC 2,617 2616 Sk 2607 TA9% 2573
iR Cash Flow o Developer 08 4% 19,625 19519 19,5396 19,551 14,486 19,294
BALANCE - - - - -
- — —— " R wr 4 e
PATH Anmual Operating Budigel Year .‘i{%ﬁr Year Vear Year Yeas Year

Exoens

P

e Cemer RET 08T fu 924245 1009827
Addiinnat Case Manaeger O en 5 RER M) WRIO 44,149
Frovide Sweet Cuireach®Tase Mansgement | Com minity Hed. ) L2500 A 1 138,580 G 153,657
ngerim Houoy 471,440 487 804 604,879 522550 40538 57926101
TOFAL Uxpenses LARR 00 1301440 FRFEREC] LI 04 1,686,847 1,745.887 (R
FS
30,000 3,750 L5y 23114 33, 2791
Iiorpeney-Faod and Shelker Pr SHIEH 31 35041 56 57 57,985
Veittans Adminisa S 344925 361,387 E; 39G,25 A0 LT
HULY Seppertive Housing Propram 230 25 262636 15,053 282,852 289923
Headth Regsondrees sad Serviess Adinin, Homeless Grant RO.060 R2.000 84,050 RE.306 BO.5T3 92773
Towntoswen Winter Tenfe 28000 245,200 02 580 ITESS A28 Rde 333.992
iy Rental Sabsidies for futesim 5y Hraenes 95 v 17 s i PR3 JER 187,747 192441 202,183 207238 2410
eris Housig Opera byicdy for Secvices R 156997 156,765 155910 E55.225 144255
Winrer el Support (Haor Compgsion 26,5900 98,290 15,673 U830 106,577
Addifional Funding Sourees B g 35461 29 81,630 105,631 F29,669
TOTAL Revenue 148999 1,521 440 1,574,690 PRt 1688 BT 1745587 RCRUE)
g 0 ¥ i 4 [ @

BALANCE (G 4P) = Operdting Shortfall

Page 3




Connections Honsing Dowsap
15-VEAR CASH FLOW PROJECTION
AT v

Yeur & Year & Year 10 Yeur £2 Year i3
Inflakion Factor 20149 2029 2021 2023 24
INCOME:
Rendal lncome LRy $331.389 1.018.224 1,043 680 1,069,772 1096518 1123929
Other A, 4,992 §,017 5,248 3,376 3511 3,648
TOTAL GROSS POTENTIAL REVENUE 998,382 1023 341 1,545,925 1,075,148 tao2.027 129,578
Vacancy @ ’ C fiLg s 59,838 102,334 104,803 1075158 110,203 112958
TOTAL NET RENTAL INCOME 898,544 21 007 044,023 967,633 be1.824 1816.620
EXPINSES:
Adverusing 7.545 2,634 1726 2.821 2820 022
Lepal 5089 3267 3,452 5.642 5840 6,044
Accouniing 0,178 1653 10.903 14,285 TLAR0 L2059
Security (IH & PATH Maji Op. Bdgts.) 44,530 46,088 47701 49,37} 51,059 52887
Other Administrative 25446 26,336 247,258 28,212 20,199 0.2
Manzagement Fer 63,795 66,028 58,339 70,731 73,206 75788
Litilities 80,134 82,954 85,863 88.80% 41978 98,197
Water & Sewer 18,188 10,504 40,887 43,218 45,332
On-3ite Manager 436 57,242 59,245 63463
Muintenance Personne! 4 i 47,70 49,371 - 52887
Crher Payroly 37353 #1338 63,471 £5 699 57,908
" Tsurance 31807 32820 33265 36,499 37777
Real Estate Taxes THY 3743 SR3g 6,085 6,217 6341
Painting 25446 26.334 282 24,089 30,221
Repatrs 40713 41,138 45,139 46715 48,354
Trish Removal 356 21,068 22,570 23,360 24177
Extevminating 2,143 §.428 9028 9,344 - RGTH
Grownds Maintenance 74634 7501 8,177 5464 8.760 5.066
Flevatar 1458 1HE51 12260 12695 13,148 £3.600
Other: Contingency 21678 22,385 23,169 13 880 24810 25,688
Orther: Internet 3481 3467 3582 1458 e
Other: Asset Mamt 12723 13,629 14,106 14600 58]
Other: Partnership Mg, 16084 20443 11159 2L 8O0 22,666
Other: SDHC Monttoring Fees 5,248 5432 5622 3B G022 £6,233
Other: Service Ameniiies 3 44,530 46 088 47,701 48,371 51040 52.887
Replacement Reserve X Fit 24,423 24,364 24,608 24,834 25103 25,354
SUBTOTAL EXPENSES 06,932 736,985 T35 873 81623 SOR267 335536
RET GPERATING RENTAL INCOME 19E612 150,022 185,160 186,01 183,347 180,754
Enferim Housing Operating Subsidy for Seevices B EY 153290 132018 {50,528 148,508 146,845 144,637
Cash Availsbic for Distdbution MY 322 38.004 37,632 ITI0F W70t 36,157
RiR Cash Flow (o CCDC (50% of 1t 1o CODO & BDHCY 16,606 16468 i Io, 121 (5,668
RA Cash Flow to SDHC ] 2558 4 5509 2450 240
RR Casly Flow to Developer 8% 19161 19,002 18816 ERot 1078
BALANCE - -
Year Year Year Year — Year

Year
VTH venws] Operaing Budgpet year

§ 10

i1

2

i3

BALANCE ¢GAPy = Operating Shovefall i}

5,177 114788 L1EL750
FiilaReend 479,203 A8 048 SHe62
Provide Steeer Oudr cine {Cempiy Beq. 16400 170,362 70,225
infeniin, Hovstag oLy 643,347 H64 528
TOTAL Yapenses 1935600 2,603,445 2072508
ity
Ensergeney Hotsing and Assistance Frogram (EHAP) 35,661 3TAGG WA03 40,347
Fmergency Food and Sheiter Program {BF K1) 59434 62,443 64,004 47,244
Veterans Adiningstration Per Diem Shelier Funds 410007 4301764 441333 463,356
HUD Sepportive Houvsing Program INTTI 32206 320,021 336,222
Henlth Resouirces mod Services Admin, Homeless Crant 05 (45 9i009 1602 407 17,591
359,673 168,064 387,328
228,752 234471 246,341
iy for Séfvices H i HAB RO% 144,627
' QI HER I FIE, 520 23y ilas7l
Atid al Fanding Sourees 213 16% 244414 310,799
TOTAL Rovenue . i, 2,002,445 2073566 22212465
] i3 @ L G

Pages
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Tanuary 21, 2011
Loan for Connections Housing
Page 18

ATTACHMENT 6
PREVIOUS RELATED ACTIONS

January 2008 - the City’s Land Use & Housing Committee (LU&H) convened a permanent Homeless
Facility Task Force to develop recommendations for possible sites for a permanent emergency shelter
and provide a draft Request for Proposals.

December 2, 2008 - the City Council approved a draft RFP for site development and operation of a
service center and housing for homeless and extremely low income persons.

Tune 2, 2009 - The Housing Commission, in collaboration with Centre City Development Corporation
and City staff, issued a Request for Proposals for innovative ideas to address homelessness coupled with
supportive services.

April 21, 2010 - the LU&H approved a recommendation to forward to the City Council a
recommendation to enter into exclusive negotiations with the PATH/A ffirmed team as the developer
operator for the proposed acquisition and rehabilitation of the World Trade Center Building for a
homeless service center and housing facility.

October 5, 2010 — the Redevelopment Agency of the City of San Diego voted 8-0 to approve an
exclusive negotiation agreement with Connections Housing Downtown.

January 7, 2011 - this report was unanimously approved by the Housing Commission’s Real Estate
Committee.

This Housing Commission proposed loan is scheduled to be heard at Housing Authority on March 15,
2011.
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Saﬁ @éeg@ ATTACEMENT 7
HOUSING COMMISSION

Real Estate Depariment

DEVELOPER'S STATEMENT FOR PUBLIC DISCLOSURE
(add extra sheets if you need more space)

Name of developer:

Connections Housing Downtown L.P., a Califormia limited partnership as a single

asset entity, with Affirmed Housing Group. Inc., 3 Delaware corporation, its

General Partmer and PATH Ventures. a California 301(c H3) non-profit
TTE
¥

, B N TR L i, exarfiiy e
corporation, is Managng General Partner.

Address, phone number and ZIP Code:

o
JCJ
!
b

IRS Number of Developer:

Affirmed Housing Group, Inc. FEIN 26-0812994. The pa; trership does not have

T T 3
TS number available ag of this date,

If the developer is not an individual doing business under his own name, the developer
has the status indicated below and is organized or operating under the laws of California
as: '

A corporation

A nonprofit or charitable institution or corporation

%_ A partnership known as:

A business association or a joint venture known as

A Federal, State or local government or instrumentality thereof,

Other (explain)

if the developer is not an individual or a government agency or instrumentality, give date
of organization;

Fuly 29, 20760

1122 Broadway + Suite 300 < San Disgo CA 92101 « V. 619.578.7556 « F. 615,578.7356 « www, sdhc.org
i3



'Devek)per Disclosure Statement Page 2

6. Names, addresses, phone numbers, title of position (if any) and nature and extent of the
interest of the officers and principal members, shareholders, and investors of the
developer, other than a government agency or instrumentality, are set forth as follows:

a.

o

If the developer is a corporation, the officers, directors or trustees, and each
stockholder owning more than 10% of any class of stock.

James Silverwood, sole member of the Board of Direntars for |
Housing Group, Inc. There are no other individuals with capacity as

P g Abpb o foegyebiigs v ok e e o Fod svae
othwcer, director, rusiee or siockholder.

If the developer is a nonprofit or charitable institution or corporation, the
members who constitute the board of trustees or board of directors or similar
governing body.

N.f‘pl

If the developer is a partnership, each partmer, whether a general or limited
partner, and either the percent of interest or a description of the character and

“extent of interest.

Affirmed Housing Group, Inc. as the General Parimer acting in an
administrative capacity of the development and PATH Ventures as

Mansging General Partner

If the developer is a business association or a joint venture, each participant and
either the percent of interest or a description of the characier and extent of
interest. -

If the developer is some other entity, the officers, the members of the governing
body, and each person who has an interest of more than 10%.

Position Title (if anv) and percent of
interest or deseription of character

Name, Address & Zin Code Phene Number and extent of interest




Developer Disclosure Statement Page 3

7.

10.

1.

Name, address and nature and extent of interest of each person or entity (not named in
response to Item 6) who has a beneficial interest in any of the shareholders or investors
named in response to Item 6 which gives such person or entity more than a computed
10% interest in the developer (for example, more than 20% of the stock in a corporation
which holds 50% of the stock of the developer; or more than 50% of the stock in a
corporation which holds 20% of the stock of the developer): N/A

Name, Address and Description of character and
Zip Code extent of interest

Names (if not given above) of officers and directors or trustees of any corporation or firm
iisted under ftem 6 or Ttem 7 above:

NS A
T T 3

Is the developer a subsidiary of or affiliated with any other corporation or corporations or
any other firm or firms? If yes, list each such corporation or firm by name and address,
specify its relationship to the developer, and identify the officers and directors or trustees
common 1o the developer and such other corporation or firm.

N
NG

If funds for the development are to be obtained from sourees other than the developer's
own funds, a statement of the developer's plan for financing the development:

Sources and amount of cash available to developer to meet equity requirements of the
proposed undertaking:

a. In banks:

Name, Address and ZIP Code of Bank $ Amount

-

png

3

H,000

o. By loans from affiliated or associated corporations or firms:

Name, Address and ZIP Code of Source $ Amount
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12.

14

15.

i6.

c. By sale of readily salable assets:
Description Market Value Mortgages or Liens

Name and addresses of bank references:

Waheed Karim
TS Bank

4747 Bxecutive
Al

San Diego, CA

e

tive, Third Floor
2121

gz
Has the developer or any of the developer's officers or principal members, shareholders
or investors, or other interested parties filed a bankruptey or receivership case or had a
bankruptey or receivership action commenced against them, defzulted on a loan, or been
foreciosed against within the past 10 years? Ves . No_x

If yes, give date, place, and under what name.

Has the developer or anyone referred to above as “principals of the developer” been
indicted for or convicted of any felony within the past 20 years? Yes No x

s AN

If yes, give for each case (1) date, (2) charge, (3} place, (4) Cowrt, and (3) action taken.
Attach any explanation deemed necessary.

Undertakings, comparable to the proposed project, which have been compieted by the
developer including identification and brief description of each project and date of
completion:

Wanan gt toe Fmed oEas o] mam o s et
See altached developer expes

If the developer or a parent corporation, g subsidiary, an affiliate, or a principal of the

developer is to participate in the devslopment as a construction coniractor or builder:

T""Z(\In ‘F\I” ‘f’&,..

4. Name and address of such contractor or builder:
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b. Has such contractor or builder within the last 10 years ever failed to gualify as a
responsible bidder, refused to enter into a contract after an award has been made,
or failed to complete a construction or development contract? Yes No

If ves, explain: '

c. ‘Total amount of construction or development work performed by such contractor
ot builder during the last three years: §

General description of such work:

d. Construction contracts or developments now being performed by such contractor
‘or butlder:

Identification of Date fo be

Contract or Development Location - Amount Compileted

e. Outstanding construction-contract bids of such contractor or builder:
Awarding Agency Amount Date Opened

17.  Brief statement respecting equipment, experience, financial capacity, and other resources
available to such contractor or builder for the performance of the work involved in the
propased project, specifying particularly the qualifications of the personnel, the nature of
the equipment, and the general experience of the contractor:

tor yet o e selected for construction. Develan il e

L7 ot VLR LI

Creneral Co

competitiv

4

¥
by bid and awarded o responsible contractor with capx

R S e e, g
compiete gevelopment,

18, Does any member of the governing body of the San Diego Housing Commission, o
which the accompanying proposal is being made, or any officer or emplovee of the San
Diggo Hotising Commission who exercises any functions or responsibilities in connection
with the carrying out of the project covered by the developer's proposal, have any direct
or indirect personal financial interest in the developer or in the proposed contractor?
Yes - No_ % C
if yes, explain.
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9. Statements and other evidence of fhe

developer's qualifications and financial

responsibility (other than the financial statement refersed to in ftem 10) are attached
hereto and hereby made a part hereof as follows:

2008 & 2009 Financial Statements for Affirmed

{ousing Group, Inc.
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CERTIFICATION

I, Nicki Cometa, certify that this Developer's Statement for Public Disclosure and the
attached evidence of the developer's qualifications and financial responsibility, including
financial statements, are tree and correct to the best of my knowledge and belief.

Date:  November j :,? L2610 Date:

Signature

Title: CEO . Titde:

Address & ZIP Code

13520 Evening Creek Divive North, Ste 360

D T3 (VA DTG
man Lheun, A N1




ACKNOWLEDGMENT

State of California _
County of San Diego - )

on November 18, 2010 before me, el J. Elliott, Notary Public
{insert name and title of the officer)

personally appeared __ Nicki Cometa ,
who proved to me on the basis of satisfactory evidence {o be the person(s) whose namets) sk
subscribed to the within instrument and acknowiedged to me that-hedshe/they executed the same in
-hisiheriisir authorized capacityfies), and that by &isfher/theirsignaturs(s) on the instrument the
person(sy, or the entity upon behalf of which the personéss acted, executed the instrument.

{ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct,

KELLE 3 BLLIO
COMES. $ATITRES
HOTRRY PUBLIC © GALIFORNA

GAK DIEGD COUNTY
" Comen. Exp. JAN. 16, &

and and official seal.

WZTNESSQJ my

f

Signature

| Notaey Bblie .




DEVELOPERS(CONSULTANTSSELLERS/CONTRACTORS/
ERTITY SEEEING GRANT/BOREOWERS
{Coliectively referred fo s "CONTRACTORY herein)
STATEMENT FOR PUBLIC DISCLOSURE

Name of CONTRACTOR: PATH Ventures

Address and Zip Coder 340 N Madison Ave., Los Angeles, A 80004

Telephone NMumber: {323) 8711206

Name of Principal Contact for CONTRACTOR: John Molloy

Feders! lentfication Number or Social Security Number of CONTRACTOR: 20-1882523

I the CONTRACTOR is not an individua! dolng boginess usder his own name, the CONTRACTOR hag the starus ubicated below
and s orzanized or operating under the laws of Califomia as:

o A corporation (Awach Articies of Fncorporation)

ﬁ 4 nomprofit or charitable instimtion or corporation.  (Attach copy of Articles of Incorporstion and documentary evidence
verfying current valid nosprofit or charitable stator),

. A parmership knows as:

Namz)
Check one

{y (General Pm@ship {Anach statemen of General Partnershin
{ ) Limited Parmership (Auach Certificote of Limiied Partoership)

A tminess associaion or 4 jolnt venrure known 2y
(Arizch joint venture or busioess association agreement)

A Federad, State or locad povernmene or instrmeneniality Siereaf,

!
_ Oiher (explain) {

if the CONTRACTOR & noc an individual or & govermoent agercy or instmumentzlity, give date of organfzation:
September 21, 2004




8. Provide names, addresses, tslephone numbers, dtle of position (f anyy and natvre and extent of the inferest of the current officers,
principal members, shareholders, and investors of the CONTRACTOR, other than 2 govermment agency oF instrumentality, as sst
forth below: '
&  If the CONTRACTOR s 2 corporation, the offivers, directors or trustess, and esch stockholder owning more than 10% of
any ciess of stock,

b, I the CONTRACTOR i5 2 nonprofit or charitable fnstitution or corporation, the members who constinne the Board of msﬁe&s
or bosrd of directors or similar governing body.

¢. [ the CONTRACTOR is a parinership, each partier, whether a general or Hmited, and efther the percemt of inferest or 2
description of the cheracter and extent of interest.

d. If the CONTRACTOR is a business association or z joint ventere, each par ticipant and cither the percent of interest or 2
dascripiion of the character and extent of interest,

e ¥ the CONTRACTOR is some other entity, the officers, the members of the governing body, and each person heving an
interest of more than 10%. (Atsch extra sheet if necessarv)

. ) . Fasitiorn: Title #f any) and percest of mterest or deseription
Nazme, Address and Zip Code . of characier and extent of interess
Wame:  Shane Goidsmith Cor-Chalr

Address: p494 Cioverfield Blvd.

Santa Monics, CA 80404

Meme: Tzt Glenn Co-Chair

ASATERS: 1102 Crenshaw Bivd.

Los Angsles, CA 80012

Mame!  Bob Shaober Treasurer

Address: 520 8. Sepuiveda Blvd. Sulte 204

Las Anaeles, TA 80049

Mame:  Ejleen Dardick Sacretary

Address: gnoa Davion Way

Beverly Hills. CA 90241 |

o

9. Has the makeup 2s set forth in e 8(s) through Ble) chanped within the fast twelve (12) months? If ves, please explain bo detail.

Mo,

10, Is & soicipated that the makeup as set forth in Mem 8(a) through &) will clnge within te next wweive [12) momhs? I ves,

KMo

- please explain jo deeadl,




i1, Provide nerne, address, telephone momher, and patire and extent of interest of each person or entity (ol named in yesponse o fiem
8) who bes z beneficial bmerest in any of the sharcholders or investors named in response 0 Hemn B which gives such person or engity
mare than a computed 10% interest in the CONTRACTOR Gor example, more than 20% of the stock ina corposation which holds 50%
of te stock of de CONTRACTIOR or more fhan 50% of the stock in the corporation which holds 20% of the mock of the

CORTRACTOR):

¢ e Paositien Tile 4f nuy) amd percent of inferest or description
Mame, Address and Fip Code of char and ¢ of interet

Marne:
Address:

12, MWames, addresses and telephowe sumbers (6F not given shove} of officers and direciors or trugiess of any corporation or frm lsied
under Iom § or Hem 1Y gbove:

Nasme, Address and Zip Code | Position mﬂf‘iﬁfﬂf@ﬁiﬁ%ﬁmﬁ mﬁg descripiion

Mame:  Shane Goidsmith Co~-Chair '

Address: 2121 Cloverfield Bivd.
Santz Monica, CA 80404
Marse:  Tai Glenn Co-Chair
Address: 1102 Crenshaw Bivd.
Los Angsles, CA 90019

Nuoe: Bob Shober : Treasurer
Address: 520 8. Sepulveds Bivd, Sulie 204
Los Angeles, CA 80048

Name: Eileen Dardick

Addrese 8001 Dayton Way ~Secretary
Severy Hills, CA 90211




i4,

Iz the CONTRACTOR 2 subsidiary of or affiiated with any ofher corpomation or corporatons, say other firm or azy other
business entity or entiies of whatever namwe? ¥ yes, st each such corporation, firm or business entity by neme and address,
specify it relationship to the CONTRAUTOR, and identify the officers and directars or trustees common o the CONTRACTOR
and such other corporgtion, frrn or business Sty . :

Name, Address snd Zip Code Eeelationship to CONTRACTOR

Mame: R/A

Address:

Name:

Address:

MName:

Address:

MNarme:

Address:

Provide the finanisl condition of the CONTRACTOR a5 of the dete of the staternent and for 5 period of twemty-four (34) monthg
prior to the date of s stvement a0 reflectad in the aitached financial statements, including, but nos meczagarily Hmised o, profit
and Joss statomenss and smtemenss of francial poRiGon,

See attached,

1+



15, ¥ funds for the development/project are o be obtaimed from. sources other than the CONTRACTOR's own funds, provids g
statemen of the CONTRACTOR's plen for financing the development/proiect _

See attached Sources and Uses,

16, Provide sources and smount of cash available to CONTRACTOR to meet ity requirernents of the proposed undertaking:
2. In banls/savings and Joans:
Murne, Addrese & Zip Code of Bank/Savings & Loan

NIA

Aot 3

B, By lnane from affilisred or associated comporations or firms:
Mare, Address & Zip Code of Bank/Savings & Loan:
/A,

Amounr: §

. By sale of readily salable sssete/imohoding marketable seourisies:

_ - . 5
Deserintian Morket Valoe (5 Murigages or Liens 19 !
174




17, Names and addresses of benk referenres, and name of contact %t each reference:

Mame, Address and Zip Code _ Contact Name
Name: O Alice E Carr
Address: 787 W, 5ih Strest, 29th Fioor
Los Angeles, CA 30071 Sharon Uveda Fong

Name: Unjon Bank

Address: 445 South Figueroa Strest
Los Angeles , CA 80071

Name: Bank of Americs Kelth Dragoon
AAGTess: 333 5 Hope S, 118 foor
Log Angeles, CA& 90071

Name:
Addresy:

.

18, Has the CONTRACTOR or any of the CONTRACTOR's officers or principal members, shareholders or mvestors, or other
interested parties been adiudged bankrupt, either volumary or involantary, within the past 10 years?
o ¥es W No

¥ yes, give date, plare, and uneler what nome,

19, Has the CONTRACTOR or anvore referred to above g8 "primeipaly of the QONTRACTOR"
e past 1) vears? :
. Yes ¢ Np

been comvicted of any felony within

H yes, give for each case (1) dawe, {4y charge, (%) piace, {4) court, and {5y action mben. Avech ety explanation deemed necegsary.




0. List undertkings (incinding, but not Himbted fo, bid bonds, performance bonds, paveent bonds and/or Baprovement bonds)
comparable to size of the proposed project which have been compiered by the CONTRACTOR meleding dentification and brief
deseription of esch project, date of completion, and amou of bond, whether any iegal action has heen takes on the bond:

Fype of Bond . Profect Description

biate of
Complelion

Axmonnt of ﬁmﬁ?

Action on Bond

B/

21

If the CONTRACTOR, or a parent corpovation, a subsidiary, an afffiate, or a principal of the CONTRACTOR is fo participate in
i development as 2 construction comractor or buiider, provide fie fallowing informerion:

2. Mame end sddresses of such confractor or hailder:

Mae, Address and Fip Code

Alfikation

AT pA

Adldress:

Kame:

ALOTesg:

Name:

Aggress:

Moo

Address:

b Has such conector or bullder within the last 19 years ever failed o gualify a2 2 yesponsible bidder, refused o onter oW &
contract afier an award hes been made, or fafled to eoraplete & construction or development congract?

Yes o No

¥ yes, please explain, In detail, each soch fstance:
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d. Consruction conacts or dﬁv&iapmﬁm sow being performed by such contracior or budider:

Indentification of Contract %;’ . . _ ,
Development Locntion Arnount Date: 1o e Comypleted
New affordable housing sie inglewood, CA 8.8 miliion Aprl 2011
MNew affordable housing sits Hollywood, CA $30 mitlion Ociober 2011
' New effordable housing site | Los Angales, CA $12.8 milflon March 20142
j e d

e.  Cutmanding construction-centract bide of such contractor or buiider:

Avearding Agency : Amerzng Date Oponed

Nk

22, Provide a detaiied and complete siztement reganding equinment, experience, Bnancial capacity, and other rescurres avatiable
sich contractor or bufider for the performance of the work ivelved in the proposed project, specifying particolarly the qualifications of
the perscanel, the aeture of the equipment, and the general experience of the cortracmr :

MNIA




23,

Docs-any member of the governing body of the San Diego Housing Corvmission {"COMBMISSION®, Houging Auwthority of the
Chiy of San Diego ("AUTHORITY™) or Chty of San Diego ("CITY™, © which the ACCOpanying proposal is heing made or any
officer or employes of the COMMISSION - tiz AUTHORITY or the CITY who exerciess ary fumcrions or responsibilites in
commection with e carrving out of the project covered by the CONTRACTOR s proposal, have sny direct or lndirect personsl
financial tierest in the CONTRACTOR or in the proposed coniracto? '

_Yes 3{;’_}'.%

- H yes, explain,

Statements sl other evidence of the CONTRACTOR's qualifications’ and fnaveial respomsibility {other tham the financis!
statemment referred o in Hewn 8) are aftached herers and bereby made 5 part hereof 2¢ Sillows: :

N/&

25

Is the preposed CONTRACTOR, andfor are any of the proposed suboontractors, cupntly fnvolved in any conetructon-relaed
Iitigation?

_Yes o No

¥ yes, explamr

26,

Sate the mame, address ond elephons mambers of CONTRACTOR's insurgnce agent(s) and/or compamies for the Tolkowing
coverages: List the amount of coverage (irmits) currendly existing in each category:

& General Lisbility. mcluding Bodily Infury =ad Propeny Diamzge sursnce fAtmch cercficate of hnsurarse showing the
Aot of coverage and coverage perind(s)]

]

heck coverapelst camied:  Bee attached certifisate

Comprebensive Form

Premises - Operations

Explosion and Colispse Hararg
hdergronng Hazard
Products/Completsd Operations Haard
Contzacmal Insprance

Hroad Form Property Damage
Independent Conmaciors

Personal Infury

B

3
oz



b, Awwmobiie Public Lisbitiy/Propenty Damage [Attach certificats of insurance showing the amount of coverage and coversge

period(sl)}  See attached certificate

27,

Check coverage{s) carried;

] Comprehensive Form
L] Owned

X Hired

B Nom-Cwnzed

¢ Workers Compensation [Anach certificate of insurance showing the amount of coverage ad ooverage period(s)]
See gutached certificate
d. Professional Liability (Errors and Omissions) fAmach certificate of jnsurance showing the smount of coverage and coversge

period(s)]
Ses attachsed certificatre

. Excess Liability [Avtach certificate(s) of insurance thowing the amonnt of coverage and coversge period(s)i
See attached certificatre

b

Other (Specify) [Attach certificate(s) of insurance showing the smount of coverags and coverage periode)]
See attached certificate

CONTRAUTOR warrants and certifies thet & will not during the term of the PROVECT, GRANT, LOAN, CONTRACT,
BEVELOPMENT end/or RENINTIONS OF SHRVICES discriminate agsinst any emploves, person, or spphicant for employment
because of race, age, sexnal orieneation, marital stams, oolor, refipion, sox, handicap, or netional origin, The CONTRACTOR
wiil ke sffinpadve zoion @ ensere Gt upplicants are employed, and Sat emplovess are Teated during employment, wihont
eegard w thelr race, age, sexual orfenaation, mueriad smws, color, religion, sex, hendicap, or nadonal ovlgde,  Such scton sial
include, bot pot be finited to the following:  employment, upgrading, demotion or ermination; rates of pay or other forms of
compensation; and selection for waining, including spprenticeshdp.  The CONTRACTOR agrees to post in couspicucus places,
availahie to emplovess and applicants for employmment, notices 1o be provided by the COMMISSION setting forth the provisions of
this nondiecrimingtion claouge.
PATH Ventures warrants end certifies the zbove statement.

The CONTRACTOR warrants and certfies that ¥ will not withowr prior wrinen consent of the COMMISSION, engepe in amy
business pursuifs that are adverse, hostle or tlie mcompatible positions w the Tmerests of the COMMISSION, during the s of
the PROJECT, DEVELOPMENT, LOAN, GRANT, CONTRACT andlor RENDITION OF SERVICES,

PATH Ventures warrants and certifisg the zbove statement,

CONTRACTOR warrante and cerdfies the po member, commissionsr, coumcilpersom, officer, or ernpioyes of dhe
COMBMESSION, the AUTHORITY and/or the CITY, oo member of the governing body of the localisy in which the PROIECT 15
simated, no member of the government body in which the Commission was activaisd, and no ather public official of such iocality
oF locaiities who exercises any funcions or responsiilities with respect © the assignmese of work, hss during hs ov her terre, or
with for ome (1) year theresfier, heve ary terest, drect or indivest, in fhis PROIECT or the proceeds thereof,

PATE Ventures warrants and certifies the zhove statement.



30, List all clations, orders & cease and desist, siop work orders, complains, Judgments, fines, and penalties received by or nposed
upon CONTRACTOR for safery viokeions from any and all government entities including but mot Hmited t, the City of San
Biege, County of San Diego, e Smiz of California, the Unitedd Smtzs of America and any and alf divizions and departments of
said governmest eatides for 2 perind of Sve {5} years prior to the dats of this statement. H none, plesse siate:

Goverpment Bntity Mokiny Complaing Dhate Rem&zﬁm
MN/A :

-

31 Has the CONTRACTOR ever been disqualified, removed from or otherwise prevented from bidding on or completing & foderal,
state, or Jocal govermvent project becgnse of & viclation of bw or 2 safety regulation. ¥ so, please explnin the chowmstances in
detel}l. If none, plesse state:

Ng,

32, Please list alf licenses obained by the CONTRACTOR through the Staw of Californds and/or e Usited Smies of Americs which
are required andfor will be wilized by the CONTRACTOR and/or arve convenient to the performance of the PROJECT,
DEVELOPMENT, LOAN, GRANT, CONTRACT, or RENDITION OF SERVICES. State the name of fhe governmental
agency granting the Hoense, type of ficense, date of grant, and he staws of the Hoense, together with 2 sizsement as (o whather the
Lisense has ever been revoked:

Date ksaed Siatug Eevocation

4
GV 0l Licemse imtian Licemse Nomber { . .ty
Governsnent Agency : Bm'ngm@ A g (Crrigina) {Carrent) (VesTNo)
/A

o

f)
Lat



33, Describe in detall any and all other facks, fciors or conditions fhat may adversely affect CONTRACTOR's abifity to perform or
corpplete, in 2 dmely manner, or g1 all, the PROIECT, CONTRACT, SALES of Real Property to, DEVELOPMENT, repayment
of the LOAN, adherence to the comtidons of the GRANT, or performance of consuitheg or ofher services ynder CONTRACT with
the COMBISSEIN. :

MR

34. Describe in detzdl, any and all other faces, faciors or conditions that may favorably affect CONTRACTOR's ability to perform or
complete, o & thinely manmer, or at all, e PROJECT, CONTRACT, DEVELOPMENT, repayment of the LOAN, adherence w0
the conditions of the GRANT, or performance of consulting or other services nnder CONTRACT with the COMBMISSION,

WA _

35, Lim afl CONTRACTS with, DEVELOPMENTS for or with, LOANS with, PROSECTS with, GRANTS from, SALFEY of Heal
Property to, the COMMISSION, AUTHORITY and/or the CITY within the Jagt five {5} years: :

. Frtity Involved Statms o
Late f.e. City Copronloson, etr) urrent, delimgment, revald, #e.} Doitar Ameunt

i

L4



36, Within the last five years, has the proposed CONTRACTOR, and/or have raay of the proposed subeontractors, besn the subiber
of & comaplaint filed with the Conrractor's Seue Licenss Board (CSLRY

_ Yes _ﬁ Mo

if yes, enplabiy

!

37, Within the last five years, hae the proposed COWTRAL
suspension of & CONTRACTOR s License?

. Yes _{‘_ Neo

i yes, sxplain

TOR, andfor have any of the proposed suhoontractors, had o revosstion or

38, Listfhwee loval references who would be familisr with your previous constroction project:

1. Mame; Rodlene

hidrees, 1508 Glenavon Ave., Los Angsles, CA

Phoge: 310-314-1602

Project Name and Descripsion; 010 Villgs Osage Apartments, This site

is 2 new devslopment affordable housing praject.

Bes Hay

2. Mame:

Address: 18204 Von Kamvsn Sve.indne Cf GO81T

Pheges: S48-800-7272

Projent Name and Descripsion: Juenita Villas, This site s a new deveiopment

SRO permanent supportive housing projsct.




3, Nome 0@ Leong Gallo

Address: 3345 Wilshire Blvd,, Los Angsies, CA 80010

Phome: 213-480-0809 ext. 230

Project Name and Description: 1 1@ Villas at Gower, This site is & new

devalopment permanent supportive housing site,

32, Give a brief staternent regarding equipment, experience, financial vapacity and other resources availzbie 1o the Contracs Ry the
performance of the work involved in the proposed project, specifyvisg particularly the quabifications of te personnel, the nmure of
the equinment and the ganeral experience of e Confractns,

MNiA

40.  OGive the name and experisnce of the proposod Comstruction Superintendent,

FL I | Bxperiesice
IRUA

|

is




CONSENT TO PUBLIC DISCLOSURE BY CONTRACIOR

By providing the “Personal Information”, (f any) as defined in Seclion 1788.3() of the Civil Code of the Swte of California o the
extent that it s applicable, if at all}, requested herein and by seeking a loan from, & grant from, 2 comract with, the sale of real estaie to,
the right w develop from, andfor any and all other emitiements from the SAN DIEGC BOUSING COMMISSION ("COMMISSION "1
tse BOUSING AUTHORITY OF THE CITY OF SAN DIEGO ("AUTHORITY") and/or the CITY OF SAN DIEGO ("CITY™), the
CONTRACTOR conssms 1o ihe disclosurs of any and all "Personal Information” and of any and alf other informadon contained in this
Fublic Disclosure Sttement. CONTRACTOR specifically, knowingly and intentionally waives any and ail privileges and rights thet may
exdst under State and/or Federal Law relating ¢ the public disclosure of the information conmined hereln, With respect to "Persoml
Enformadon”, if aoy, contsined berein, the CONTRACTOR, by execiting e Siclosurs staiement and providing the informaton
requested, consents W i disclosure pursuast to the provisions of the Informetion Practiess Act of 1977, Civil Cpde Secrion 1798.24(b).
CONTRACTOR & aware tat & disclomme of mformation comtained herein will be made at 2 public meeting or mestings of the
COMMISSION, the AUTHORITY, and/or the CITY & such thnes as the meetings may be scheduled. CONTRACTOR hereby consents
o the disclosure of said "Personal Information”, if agy, more than thirty (30} davs from the date of this staterment 2t fhe duly scheduied
meeting(s) of the COMMISEION, the AUTHORITY andior the CITY. CONTRACTOR acknowledaes that public disclosure of the

information contzined harein may be made pursuam io the provisions of Chvil Code Seofion 1798.24(2).

CONTRACTOR represemts and warrants to the COMMISSION, the AUTHORITY and the CITY fhat by mroviding the infommation
requested herein and waiving any and all privileges avaflable under the Evidence Code of the State of California, Stare ang Federa! Law,

{10 e extent of this disclosure that the information being sulmitted Berein), the formation constiores 2 "Public Record® sihjent o
diselosnre to members of the public In accordance with the provisions of Californis Covermmment Ssction 6250 a1 Beg.

CONTRACTOR specifically weives, by the production of te information dischosed herein, any and all rights that CONTRACTOR 3y
have with respect o the informadon under the provisions of Government Code Seation 6254 including &e epplicable subparaeranhs, o
the exteni of the distlosure herehn, as well s £ righs of privacy, i any, tnder the State and Federal Law,

Execmted thig 22 day of Mevember B, 20 10w San Diego, California.
CONTRACTOR

$ e B
By: C}%‘«f EE,»» ST i f W

Sigtg‘gfmfe U

Exgeutive Dircatsr
Title
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