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DATE: For the Agenda of January 10, 2003 Item 103
REPORT NO.: HCR02-107 SUPPLEMENTAL
SUBJECT: Modification of Lease for 252 16" Street (Council Digtrict 8)
SUMMARY

On December 13, 2002, the Housing Commission Board unanimoudy approved modifying the
exigting lease of the Housing Commission owned parking lot located a 252 16" Street. The
exiging lease for the 22-pace parking lot requires an annua payment of $1. The new lease
terms, gpproved by the Housing Commission Board, resulted in aterm of two years with three
successive one-year options to extend the lease. Theinitid year' s lease payment would be $50
per space, per month or $13,200. Each subsequent year the lease payment will be increased
by 4.5 percent or the percentage increase in the Consumer Price Index, whichever is gredter.

Since that meseting, the Housing Commission received a letter requesting reconsideration of the
duration of the leaseterm. The lessee, Mr. William Ayyad is requesting that the term be as
originaly recommended (fiveyears). Mr. Ayyad's letter isincluded as Attachment 1 and the
origina report (HCRO2-107—-Modification of Lease for 252 16™ Street (Council Digtrict 8) is
included as Attachment 2.

Housing Commission gtaff, on behdf of Mr. Ayyad, is requesting reconsideration of the lease
term.

Respectfully submitted, Approved by,
o Arie nt
Signature on File wilh Original Docums
Jack D. Farris Elizabeth C. Morris
Housing Finance and Development Manager Chief Executive Officer

MONCE (252 16™.HC.Supp.2002) 578-7491

Attachment 1. Letter dated December 26, 2002
Attachment 2: HCR02- 107-Moxdification of Lease for 252 16™ Street (Council District 8)
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UNITED DEVELOPMENT Group
INC.

December 26, 2007

Sal Salas

Chair of the Housing Commission
1615 Newton Ave,

San Disgo, CA 97113

RE. Parking Lot Lease Terms
16™ 81, San Diegn, Caltfarmia

Dear Sal:

Wewmuli:hmmﬁrmrm[rmnrnrmwdﬁe bease terms for the parking
It for our Ballpark Flace apartments dovmiown, but af this time we arc asking that we be placed on
the docket again 1o appeal your findings.

Our main concern for requesting anather meeting is the length of the term. We tid requested al lsast
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Providing our tenants a place to park. The lot isunmadllnrmnﬁnynrpufdnwapmuﬂ
we strongly belioye that there are faull lines beneath the surface, which would also prevent any
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mesting.

Sinceredy,

Jamo Kennedy
Sales & Acguisitions
United Development Group, INC.
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