
 
 
 
 

 

REPORT 
 
DATE:  For the Agenda of January 10, 2003   Item 103 
 
REPORT NO.: HCR02-107   SUPPLEMENTAL 
 
SUBJECT: Modification of Lease for 252 16th Street (Council District 8) 
    
  
SUMMARY 
 
On December 13, 2002, the Housing Commission Board unanimously approved modifying the 
existing lease of the Housing Commission owned parking lot located at 252 16th Street.  The 
existing lease for the 22-space parking lot requires an annual payment of $1.  The new lease 
terms, approved by the Housing Commission Board, resulted in a term of two years with three 
successive one-year options to extend the lease.  The initial year’s lease payment would be $50 
per space, per month or $13,200.  Each subsequent year the lease payment will be increased 
by 4.5 percent or the percentage increase in the Consumer Price Index, whichever is greater. 
 
Since that meeting, the Housing Commission received a letter requesting reconsideration of the 
duration of the lease term.  The lessee, Mr. William Ayyad is requesting that the term be as 
originally recommended (five years).   Mr. Ayyad’s letter is included as Attachment 1 and the 
original report (HCR02-107–Modification of Lease for 252 16th Street (Council District 8) is 
included as Attachment 2. 
 

Housing Commission staff, on behalf of Mr. Ayyad, is requesting reconsideration of the lease 
term. 
 

Respectfully submitted,     Approved by, 
 
 
Jack D. Farris       Elizabeth C. Morris 
Housing Finance and Development Manager   Chief Executive Officer 
 

 
MONCE (252 16th.HC.Supp.2002) 578-7491 
 

Attachment 1: Letter dated December 26, 2002  
Attachment 2: HCR02-107–Modification of Lease for 252 16th Street (Council District 8) 
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