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DHCETT Development Summary

New construction of 124 affordable units and two managers’ units at 4470 Alvarado Canyon
Road in Grantville in Council District 7.

Rents affordable for 55 years for households with income at 30 percent to 60 percent of San
Diego’s Area Median Income (AMI).

SDHC provided a preliminary award of 25 Project-Based Housing Vouchers to help pay rent for
residents with income at or below 30 percent of AMI.

No SDHC loan provided to this development.
Development will replace an existing Metropolitan Transit System (MTS) parking lot.
Development financed with Multifamily Housing Revenue Bonds, private bank debt, 4 percent

federal Low-Income Housing Tax Credits, state tax credits, state Housing and Community
Development (HCD) Transit-Oriented Development Funds, and a deferred developer fee.
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BBl commission Development Team

ROLE FIRM/CONTACT

Affirmed Housing Group, Inc.

Grantville Trolley Family Housing, L.P.

AHG Grantville LLC

Affirmed Housing Group, Inc.

Boston Financial

Studio E Architects

HA Builders

ConAm Management

Zions Bancorporation N.A. dba California Bank & Trust
Compass for Affordable Housing
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' _ Location Map

COMMISSION
E h 4 g =5
i é Zion Ave Zion Ave
: : g e £z Grocery Outlet 9 &
*Maorgan @ B 5 Kaiser Permanente @ 2 Lo b
nValley Zion Medical Center P . F B i Orcutt A, Vg
griars Rd — & o
McDonald's N&F — Rainler ve ._.:- /
& “
- ars R X GRANTVILLE k) o2 ::}3
Kaiser Permanenle@ it aiar ol imlnani b
Murphy Vandever Medical... Vandaver Ava Hiking Trail @
Canyon
El Pollo Loco
&)\ Takeout - Delivery =
Mission Basilica San@ ¢
T;J'{'""? Ave

Diego de Alcala
Nort Reeves Q lowa Meat Farms

Tayota San Diego

*-‘n .
The HomeDepot @ @ IRC o United States Q - e
\ 1. | g v
15 , Postal Service ays Inn by Wyndham
15/ DCH Honda of 4470 Alvarado & )\ tission Valley Qualcomm...
Mission Valley Canyon Rd, San Diego...
el ‘ | = -
e Ry C_.I}l_-mnn Dey 4;{,(3‘1'.3 o o . i - a 6 o
Chili's Grill & Bar %
= LB
L5, -
. Cay,
4eh RO z K s -
L:E‘..l""l"“:3 % Rig & ﬁ:’:g,_
o5 |
Tacy
%,
GG— ‘N
o
7(_ i
e T 7 Mie
%, =,
£ \'}4.-50 Manhassst O =
g 2 .-\.
ARG A e A

San Diego Housing Commission
Slide #4




QRN ... SDHC - ShoreLINE Apartments

S DHCEIITIGE Aerlal VleW

= - / ! . -, '- L _'|' r ‘ "
ek _._‘- Kmdef Morgan m S p (= oy Ll Fieais erﬁ:errrmne!le H
FAEA . amgssmn Vailey“ ., B e k] Z.ur. Medlcul Eenten

ok

Ff‘aﬁﬁ% A" ?1; ;

g o LI

- = SKaiser F"errrm nente! - DY G
IR | e ;,\.".mdr: /er P-."'|E-_‘LiILd| v B
“\ 2] e

= = -._IHI'J
T, o A 2
/e T
i Mrssmn Basilica Sqﬁ i
D Drego EEE Alealay

etaaiin ke & ' ¥ Yo niDi £~ i M = o
CCU'&‘[UC_'EI:];'T': 1 1 A ! i o 0y gy m r -1 k - - x Mt ¥

1 ] (s | ‘ =1 ; il ey - ot 4
siiome v : By o S0 [ GmgTheHome Depot . = -n- - 5

MEImEn s SR o Mol .-';; .-DCH Hondauf1 M_I.varad:@h"‘"m . [ __

,',_‘

W\ oY Mfssron\failey— 2 CanyomRd; Sam@regtﬁ'-‘ hﬁ
. g

gammu_ﬁ

Yhiol s Chili's Gritl&ﬁgﬁ-'ﬂ: .

LEVANTL‘ f
-

San Diego Housing Commission
Slide #5



T VA 0 B : |\
L
R

h

ShoreLINE Apartments

Architect Rendering

SDHC —

SAN DIEGO
HOUSING
COMMISSION

San Diego Housing Commission

v
I
(a]
w




QN ... SDHC — ShoreLINE Apartments

(AT commMission Slte Plan
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Sy HOUSIHNG

Estimated Permanent Financing Sources and Uses

FinanCing — “ Finandng - ww

$15,683,021 [JET b Tty $1 0.01

Transit-Oriented Koo )N [o )l Construction costs and $47,556,291 377,431
Development HCD Contingency

State Tax Credit Equity $7,767,417 $3,777,008 29,976

4% Tax Credit Equity $28,252,988 [T OICEND $2,580,500 20,480
Engineering

Deferred Dev. Fee $1,000,000 [eAA:L oA Elad =N $2,086,527 16,560
$555,000 4,405

Developer Fee $3,500,000 27,778
Total Sources $62,703,426 $62,703,426 497,646
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Affordability & Proposed Rents

Number of Units
ETT 0% 22 636
Studio [N 12 1,061
30% 10 682
50% 13 1,136
30% 4 818
50% 2 1,363
60% 25 1,636
30% L 945
50% 12 1,575
60% 19 1,890
N/A 2 .

- 126
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HOUSING

Development Timeline

Housing Authority final bond December 7, 2021
authorization

FAELCR R [ RS EG T K o)W ALE M December 21, 2021
closing
Estimated start of construction work December 30, 2021

Estimated completion of construction November 2023

work
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Bond Issuance Summary

Proposed bond issuance of up to $31,483,880 in a tax-exempt bonds and up to
$27.,000,000 in taxable bonds.

» Developer is responsible for paying all costs of issuing bond.
« Issuance pursuant to SDHC’s bond policy.
« Bond issuance will not create financial liability to SDHC, Housing Authority, nor City.

* Neither the full faith and credit nor taxing power of the City nor full faith and credit of the
Housing Authority will be pledged to payment of the bonds.
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Bl

LR commission Staff Recommendations

That the SDHC Board of Commissioners (Board) recommend that the Housing Authority of the

City of San Diego (Housing Authority) take the following actions:

1) Authorize the issuance of up to $31,483,880 in a tax-exempt Multifamily Housing Revenue Bonds
and up to $27,000,000 in taxable bonds to facilitate the development of ShoreLINE Apartments.

2) Authorize SDHC’s President & CEQ, or designee, to execute necessary documents in a form
approved by General Counsel and Bond Counsel and take necessary actions upon advice of
General Counsel and/or Bond Counsel.

That the SDHC Board recommend that the San Diego City Council:

Hold a Tax Equity and Fiscal Responsibility Act (TEFRA) public hearing and adopt a resolution
approving the Housing Authority’s issuance of tax-exempt Multifamily Housing Revenue Bonds in an
amount up to $31,483,880 to fund the new construction of the ShoreLINE Apartments.
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Questions & Comments
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